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MORTGAGE

THIS MORTGAGE ('Secunty Insrument’”) Iy given on h
19 93 ... The monpgo’ is .GE2RGOTZ . Cammﬁi and THraag C%

......... Dy Jwer curity Instrument is gwcn lo
PEERLESS #EDERA&.%AV&NG% ka , which is organized and cxisting
undcr the lyws uf and whose ‘sddress iy
9343 W, IRVING PARK ROAQR .. SCHILLER PARK, il 60176-2208
Borrower awes Lender the principal weooar . BighS, Pive. Thousand. and. No/ 100 7.
Bollar=<1).8. $ .85,000.00........). This debt is evidenced by Borzower's note &)
duted the same date as this Security Instrumen! { "Nate™'), which pmvidc; fur monthly payments, with the full debt, if nut

paid earlier, duc and payable on ... April. &y 2008 .. . This Security Instrument
secures to Lender: (a) the repayment of the debt cviderved by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other .53, with interest, advenced under paragraph 7 to protect the security
of this Security instrument; and (c) the performance of Borruwar's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mor qage. grant and convey o Lender the tollowing described prop-
erty located in . County, Ilinois:

Lot 515 and the South Half (%) of Lot 516 in ¥illiam Zelosky's Colonial Gardens, a
Suvbdivision of the West Fractional Half (%) ci the Southeast Fractional Quarter
(%} of Fractional Section Eight (8), Township-rorty (40) North, Range Thirteen
(13), East of the Third Principal Meridian, in Cook County, Illinois. **«

, 3 JUmPT-01 RECORDINGS $35.00 )
PIN: 13-08-419~034-0000 . 1377777 TRAN 4999 93/30193 19305160

0116606137

$/790. ¢ W~P3-ITLHLB7
CTh COUNTY RECORDER

which has the address of 4928 N, Monitor Avenue

-------------------------------------------------- bensbosbannnerranes g

Dincis
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, znd all easements, appurtenances,
and fixeures fow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument s the *'Property."'

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and hag the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower werrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrancey of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limhed
variations by jurisdiction to constituie a uniform security instrument covering real property.

HLLINOI®~singis Famity—Faanlo Mes/Fredle Mac UNIFORM INSTRUMENT Form W WM page | of 6 gJ
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UNIFORM COVENANTS.  Botrower and Lender covenant nnd sgree as folfows:
i. Payment of Princips] and lnterest; Prepayraent und Lale Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shail
puy to Letider un the day monthly payments are due under the Note, until the Note is paid in full, a sum {*'Funds*') for:

(a) yearly taxes and assessments which may attain priority over thia Security Invtrument as a lien on the Property, (1) yearly

teaschold puyments or ground rents on the Propeny, if say; {c) yoarly hazurd or property insurance premiums; (d) yearly

flood insursnce promiums, if any; (o) yearly mongege insuranco premiuna, if any; and (F) any sums payable by Borrower

1o Lender, in sccordance with the provisions of parugraph 8, 1n Jisu of the payment of mortgage insurance premiums. Thess

tems are calied " Escrow lems. "’ Lender may, at any time, coliect and hold Funds in an emount aot ta exceod the maximum |
amount & lender for u fedesally related morigage loan may require for Borrower's escrow sccount under the federal Real
Esigte Settlement Procedures Act of 1974 ax amended from lime to time, 12 U.8.C. § 2601 &1 s2q. {"RESPA’’), unless
anather {aw that applies to the Funds cots a lesser amount, 1f so, Lender may, at any time, collect and hold Funds in en
amount not to cxceed the lesser amount. Lender may estimate the amount of Funds due on the basie of currem dota and
reasonable estivater of expenditures of future Escrow lems or othorwiss in sceordance with applicable Jaw,

The Funds #iuil be held in an institution whose deposits are insured by s feders] zgency, insirumentalily, or entity
(including Lender, if Lsnder is such un institution) or in any Foderal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Jiencer may not churge Borfower for bolding and applying the Funds, annusiiy analyzing the escrow
account, or verifying the kseiox liems, unless Lender pays Borrowet interest on the Funds and applicable law petmits Lender
to make such a charge. However, Leader may requine Borrower o pay a one-time charge for an independent real estate
tax reporting service used by Lerde ir connection with this Joan, unless applicable law provides otherwise. Unless an agreement
is mude or applicable law requircs interast Lo be paid, Lender shal! not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender 2y sgree in writing, however, that interest shall be paid on the Funds, Lender shall
give o Borrower, without chargs, an annual gocounting of the Funds, showing credits and debits to the Fuads and the purpose
for which each debit to the Funds was made. The vunds are pledged ss sdditional security for all suma secured by this Security
Instrument.

If the Funds held by Lender exceed the amuurts nermiitied to be held by applicable Jaw, Lender shall account 1o Borrawer
for the excess Funds in accordance with the requirerrczis of applicable law. If the amount of the Funds held by Lender at
any time iy ot sufficient 1o pay the Escrow Items when dvs, L ender may so notify Borrower in writing, and, in such case
Borrower shall pay o Lender the amount nevessary to make un the deficiency. Borrower shali make up the deficiency in
no more than tweive manthly payments, at Lender's sole discreion,

Upon payment in full of all sums secured by this Securi'y Listeument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. )f. under paragraph 21, Lender shall acquire o sell the Propenty, Lender, prior to the acquisition
or sale of the Property, shall apply uny Funds held by Lender at the Gree Of acquisition or sale as a credit against the sums
secured by this Sccurity Instrument,

3. Application of Payments. Unless spplicable law provides othe(wise, ! payments eceived by Lender under
paragraphs | and 2 shall be applied. first, to any prepayment charges due under i Note; second, 1o amounls paysble under
paragraph 2; third, to interest due: fourth, o principal due; and last, to apy Jate charges duc under the Note,

4. Charges; Liens. Borrower shall pay ull taxes, assessments, charges, fiaey and impositions at(ributabie to the
Property which may attain priority over this Security Instrument, and leasehoid payment. or ground renis, if any. Borrower
shall puy these obligations in the manner provided in paragraph 2, or if not paid in thet mw.ner, Borrower shall pay them
on time direcily to the person owed payment. Borrower shall protapily furnish to Lender ali netices of amounts to be paid
under this paragraph. if Borrower makes these payments directly, Barrower shall promptly fumish o Lop2ar veceipts evidencing

the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uiless Borrower: (a) o
agrees in writing to the psyment of the obligation secured by the lien in a manner acceplable to Lender; (b) co.ttests in good % g
faith the lien by, or defends against enforcement of the lien in, {egal proceedings which in the Lender’s opinion operais to i
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agroement satisfactory to Lender subor- Fvi
dinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subjeci to a lien which ™
may aitain prionity over this Secority lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall 2.?

satisfy the lien or take vnc or more of the actions set forth shove within 10 deys of the giving of notice.

3, Hsazard or Property insurance. Borrower shall keep the improvements now existing or heteafier erected on
the Propetty inaured against loss by fire, hazards included within the term *‘extended coverage'' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreusonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lendar’s option, ohtain coverage (o protect Lender's righis in the Property in sccordance with paragraph 7.

Rnaedar 1rom L LAANA SINANCIAL. (NG (108} 658 90Ca) Form X4 8 (puge 2 of 6 pages)
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All insurance policies and renewals shall he acceptable 1o Lender and shall include a stendard mortgage clause. Lender
shull have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender nll receipis
of paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance corrier and
Lender. lender may make proot of loss if not made promptly by Borrowoer.

Unless Lender and Borrower otherwise ugree In writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, il the restoration or repair is economicaily feasible and Lender's security is not lessened. If the
restoration or repair is not economically feanible or Lender's security would be lossened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whother or not then due, with any excess paid 1o Borrower. If Borrower
abandonk the Property, or does not answer within 30 clays s notice frem Lender that the insurance carrier hus offered to
settle o claim, ther Lender may collect the insurance procoeds. Lender may use the proceeds to repair or restore the Propenty
oF o puy sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
s given.
Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend
or postpone the due date of the monthly pay:nents referred to in paragraphs | and 2 or change the aimount of the paymants.
[f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from daraage 1o the Property prior to the acquisition shall pass 1o Lender 10 the oxtent of the sumns secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property ss Borrower’s principal residence within sixty days
afler the execuiion oF this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year‘afier the date of occupancy, unless Lender herwise agrecs in writing, which consent shall not be
unreasonably withhiel/l, or untess extenuating circusnsiances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or iniraithe Property, allow the Property (o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfiitu e action or proceeding, whether civil or crininal, is begun that in Lerder's good faith judgment
could result in Torfeiture of fac 2roperty or otherwise materislly imbanr the lien created by this Security Instrument or Lender's
socurity interest. Borrower myy eare such a defauli and reinstate, us provided in paragraph 18, by causing the action or
pruceeding to be dismissed with a Juling that, in Lender’s good fuith determinalion, precludes forfeiture of the Barrower's
interest in the Property or other ciaterial impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in defaut if Borrawer, during the loun application process, gave materially false or inaccurate
information or statements to Lender (or{a‘.cd to provide Lender with any matetial information) in connection with the loan
evidenced by the Mote, including, bul not limied 10, representations concerning Borrower's occupuncy of the Property as
u principal residence. If this Security [nstrument i on a jeasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fue title to the Property-thc lesschold and the fee tite shail not merge unless Londer agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Prs p'ﬂ:f If Borrower fails te perform the covenanis and agreements
conlained in this Security Instrument, or there is a legal -ceceding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptey, probate, for conde:nnatizn or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the va'ue o the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien whicii-hus oriority over this Security [nstrument, appearing in coust.
paying rcascnable antorneys’ fees und entering on the Propeny foqnake repairs. Although Lender may take action under
this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sasil Y ecome additional debt of Borrower secured by this
Security lastrument. Unless Borrower and Lender agree to other terma 7t payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, vzon notice trom Lender to Borrower requesting
paymeni.
8. Mourigage Insuramce. [f Lender required morigage insurance as s cordition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain 32 riorigage insurance in cffect. If, for any
reason, the mostgage insurance coverage required by Lender lapses or ceases to be it/ ofiect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previcasly in cffect, at a cost substantiatly
eguivalent 1o the cost 1o Borrower of the mongage insurance previously in effect, from an C'iornate mortgage msurer approved
by Lender. If substumiaily equivalent mortgage insurance coverage is not availeble, Borrotver shali pay 1o Lender each month
4 sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrov/e: when the insurance coverage
lapred or ceased to be in effect. Lender will accept, use and retain these payments as a 108s rmscive in licu of mongage
insursnce. Loss reserve puyments may no longer be required, at the option of Lender, if mortgage n=urance coverage (in
the amount and for the period that Lender requires) provided by an insurer appraoved by Lender agair-becomes available
and is obtained. Borrower shall pay the premiums required to raintain mortgage insurance in effect; ©. to provide 2 loss
reserve, unlil the cequirement for mortgage insurance ends in sccordance with any written agreemernt eiween Borrower

and Lender or applicable law.

Form 3014 898 (page 3 of 6 pages)
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1-4¢ FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 220 day of ... 000 e 1923

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Socumy Derd
(the **Security Instrument"*) of the same dats given by the undersigned (the '*Borrower'') to secure Borrower’s Nots to

PEHRLESA FEDERAL SAVINGS HANK (the *'L.ender™)

of the same date and covering the Property described in the Security Instrument and locaied at:

...... 4928 N, Monitor Avenue, ~  Chicago ~ Illdnois ~ GOG30
[Property Address)

14 PAMIL¢ COVENANTS, In adddition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender furthe: crvenant and agree ay foliows:

A, ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to the Property
described in the Secunty insiroment, the following items are added 1o the Property description, and shall also constitute
the Property covered by the S7cusity Instrument: building maierials, appliances and goods of every nature whatsoever
now or hereafter located in, on. o used, or intended to be used in connection with the Property, inciuding, but not
limited to, those for the purpoea of sunplying or distributing heating, cooling, etectricity, gas, water, air and light,
fire prevention und extinguishing appirarus: security and eccess control apparatus, plumbing, bath tubs, water heaters,
waler closets, sinks. ranges, soves, refrigerstory, dishwasheny, disposals, washers, drycrs, awnings, storm windows,
storm doors, screens, blinds, shades, curtains anc curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, all of which, including replacements and additions thereto, shal}
be deemed 1o be and remain a part of the Propeny covered by the Security Instrument, All of the forcgoing together
with the Property described in the Security Instrument (<-the leasehold estate if the Security Instrument is on a leanchold)
are referred (o in this 1-4 Family Rider and the Secuvity fistrumont as the ' Propeny.”

B. USE OF PROPERTY; COMPLIANCE. WITH LAW: Dorrower shail not seek, agree to or make a change
in the use of the Property or its zoning classification, unless craer has agreed in writing to the change. Borrower
shall comply with ali laws, ordinances, regulations and requirements Jf-uiv governmental body applicabie to the Property,

C. SUBORDINATE LIENS., Except as permitted by federal law, 8orrower shall not allow any lien inferior to
the Security Instrument o be perfected against the Property without Lcnder's prior writien permission,

D. RENT LOSS INSURANCE. Borrower shull maintain insurance against =n#oss in addition to the other huzsrds
for which insurance is required by Uniform Covenant 5,

E. “BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenari i3/is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Ail remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shul! assign to Lender all leases o ihe Property
and all security deposits mzde in connection with leases of the Property. Upon the assignmerst, Lender shelt have the
right to modify, extend ot terminate the existing lcases and to exécule new leases, in Lender's sole discretios. As used
in this paragraph G, the word "'leasc’’ shall mean *‘sublease’ if the Security Instrument is on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally ussigns and transfers 1o Lender all the rems and revenues (“"Rents™®) of the Property,
regardiess of to whom the Renis of the Property are payable. Borrower authorizes Lender or Lender’s agenis 1o collect
the Rents, and agrees that each tenant of the Property shall pay the Rents 10 Lender or Lender's agents. However,
Borrower shatl receive the Rents uatil (i} Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security

only.

MULTISTATE 1-4 FAMILY RIDER--Fannte Mae/Freddie Mac Uniisrm instrament Fom 310 W (pape | of 2 pages;
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