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THIS MORTGAGE (' Sccurity Instrument™) is given onMarch 22, 1993 . The mongagor is
FREDERICK € GLOVEA HUSBAND AND WIFE AS JOINT TENANTS
AND SUSAN K GLOVLR

("Borrower"). This Security [ustun.ent is given to
COUNTRYWIDE FUNDING CORZOZATION

92232810

which is organized and sxisting under the lawe'of NEW YORK . and whose
address s 155 NORTH LAKE AVENUE PASADENA, CA 91103

("Lender™). Borrower owes Leader the principat sum of
OME HUNDRED SIXTY THOUSAND and 00/1(9Q

Dollars (US. $ 160000.00 ).

Fris debt is evidenced by Borrower's note dated the same %iic as this Security instrument (“Note”), which provides for monthly
payments, with the full debt, if not paid carlier, duo and puyablsonApril 1, 2000 . This Security
Instrument secures 10 Lender: (a) the repaymant of tha debt evidsnced by the Note, with interest. and all renewais, cxtensions and
modifications of the Note; (b) the payment of all other sums, with iresvst, advanced under paragraph 7 to protect the security. af
this Security Instrument; and (c) the performance of Borrower’s covenars and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage. grant and carnvsy ‘o Lender the following described property located in
CooK County, HHineis:
THE NORTH 58 FEET OF LOT 5 AND THE SQUTH 7 FEET OF '07 4 IN BLOCK 16 IN THE
SUBDIVISION OF BLOCKS 1, 8, §, 10, 11, 14, 15 AND 1A/In BOGUE'S ADDITION TO OQAK
PARK, BEING A SUBDIVISION IN THE SQUTHEAST 1/4 OF SECTIOW 1, TOWNSHIP 39 NOURTH,
RANGE 12, EAST OF THE THIRD PRINCEPAL MERIDIAN, IN CDOK TOUXTY, ILLINOIS,
ACCORDING TOD THE PLAT OF THE SUBDIVISION OF SAID BLOCKS, RcZUNDED JANUARY 9,

1917 AS DOCUMENT NUMBER 6026883 IH BOOK 140 OF PLATS, PAGE 1, 4N CODK COUNTY,
ILLINQIS.

PIN # 15-01-418-007 VOL 181

which has the address of 815 BONNIE BRAE ,RIVER FOREST [Stewer, Cliy),
{llinois 60305~ {"Property Address™;

{Zip Code}
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TOGETHER WITH all the improvements now or horoafier erected on the property, and all casements. appurisnances, und
fixtures now or hereatier a part of the property. All replacements and additlons shall also be covered by this Sccurity Instrument.
Al of the forcgoing is referred to in this Security Instrument as the "Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the csisie hereby conveyed and has the right W mortgage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titic to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 0o constitute a uniform securily instrument covering reul property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayrnent and late charges due under the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or t> a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, & sum ("Funds") for: {a) yearly taxes
snd assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehoid payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borower to Lender, in accordance with the
provisions of paragraph %, in liey of the payment of mongage insurance premiums. These items are called "Escrow liems.”
Lender may, at any tire, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related
morigage loan may «eqiire for Borrower's escrow account under the fedsral Real Esiate Seitlement Procedures Act of 1974 as
amended from tme to t7i3, 12 U.S.C. Section 2601 e seq. ("RESPA™), unless another faw that applies to the Funds sets a lesser
amount. If so, Lender ‘muy, a1 any time, collect and hold Funds in an smount not o exceed the lesser amount. Lender may
estimate the amount of Funds'Gue on the basia of current data and reasonabis estimates of expenditures of futurc Escrow liems or
otherwise In accordance wiia sy riicablo law.

The Funds shall be hald in ‘aniratitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiutzn) or in any Federal Home loan Bank. Lender shall apply the Funds (o pay the Escrow
Iiems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [lems, unless Lender pays Borsnwer intersst on the Funds and applicable law permits Lendor to make such a charge.
However, Lender may require Borrower (0 rz»-a one-time charge for an independent real esiate 1ax reporting service used by
Lender in connection with this loan, unless upplicable law provides otherwize. Unless an agreement is made or applicable iaw
requires interest o be paid, Lender shall not be required io pay Borrower any intercst or carnings on the Funds. Borrowes and
Lender may agree in writing, however, that interust shall be paid on the Funds, Lender shall give lo Borrower, without charge, an
annual accounting of the Funds, showing credits and d2hits 1o the Funds and the purpose fer which cach debit to the Funds was
made. The Funds are pledged as additional security for (] #ur.s secured by this Security Instrument.

If the Funds helkd by Lender exceed the amounts permiizZ to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applice®» law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 90 no.ify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. buriower shall make up the deficiency in no more than tweilve
monthly paymeals, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrulaest. Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisilion o7 sale as & credit against the sums secured by this
Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, ull 7ayiients recoived by Lender under paragraphs
t and 2 shail be appiied: first, to any prcpayment charges due under the Noto; sscons, 10 umounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any laic charges duc under the *sote.

4. Charges; Lieus. Borrower shall pay all taxcs, assessmentz, charges, fines and irpositions attributable 1o the Property
whick may auain priority over this Security Instrument, and leasehold payments or ground rnts, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if riot paid in that manner, Borrowes shail nay them on time direcily w© the
person owed payment. Eorrower shall prompily furnish to Lender all notices of amounts ¢ ).¢ paid under this paragraph. If
Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidenciug (he payments.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contrsty . good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion’ojerste 10 prevent the
enforcement of the licn; or (c)} secures from the holder of the lien an agreament satisfactory to Lenider subordinating the lien to
this Security Instrument. If Lender determines thal any part of the Property is subject to a lien which may atiai' [viority over this
Security Instrument, Lander may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or wke ons or more

of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance. Borrower ahall keep the improvements now exisiing or horeafior erccted on the Property
insured against loss by fire, hazards included within tho torm “exiended coverago™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amountis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage describod abave, Lender may, wt Lender’s option, ohtain
coverags 1o protect Lender’s righis in the Propeny in accordance with paragraph 7.

All insurance policics and rencwals shall be accepubie o Lender and shall inciude a siandard moriguge clause. Lender shail
have the right to hold the policics and renewals. If Lender requires, Borrowor shall promiptly give o Lender all receipts of paid
pramiums and renewal notices. In die event of Joss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
muy make proof of loss if not made promptly by Borrower,

Utiless Lender and Bosrower otherwise agree in writing, insurance procseds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repais is economically feasible and Lender’s security is not lessened. If the resworation or
repair is not economically feasible or Lender’s securily would bo loasencd, the insurance procoeds shall be applied to the sums
socured by this Security Instrument, whether or not then due, with any exceas paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scutlc a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anZ Borrower otherwisc agre in writing, any application of proceeds to principal shall not cxicnd or postpone
the due dato of theiannrhly payments refesred 10 in paragraphs § and 2 or change the amount of the payments. If under paragraph
21 the Proponty is acoraud by Lender, Borrower's right (o any insurance policics and procecds resulting from damage w the
Property prior @ ke accuisition shail pass 1o Lender w the extent of tho sums secured by this Security Insrument immedialely
prior to the acquisition.

6. Occupancy, Preses vatios, Maintenunce and Protection of the Froperty; Boyrower's Loan Applicstion; Leaseholds.
Borrower shall cccupy, establivh, ‘@ use the Properly as Borrower's principal residence within sixty days after the execution of
thia Security Instrument und shall’'coriiinue 1o occupy the Propenty ax Botrowsr’s principal residence for at least one ycar aftor the
dats of occupancy, unless Lender ofirrwise agroes in writing, which consent shall not be unrcasonably withhold, or unloss
eslenuating circumsiances exist whicn are b=vond Barrower's control. Borrower shall not destroy, damage or impair the Property.
aliow the Property 1o deteriorate, or coram’l wase on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begin thal in Lendes's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by tais Yecurity Instrument or Lender’s securnity inferest. Borrower may cure such 8
default and reinstate, as provided in paragraph '®, by causing the action or proceeding to be dismissed wilh a ruling that, in
Lender's good faith determination, precludes forfeitiwre of the Borrower’s interest in the Property or other matgrial impairment of
the lien created by this Sccurity Instrument or Lender's ser urity interest. Borrower shall also be in default if Borrower, during the
ioan application process, zave materially false or inaccuras information or siatenients io Lender (or failed 10 provide Lender with
any material information) in connection with the loan eviden~cd by the Note, including, but not limited to. represcriations
concerning Borrawer’s occupancy of the Property as a principe | residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acijuizcs, fee title to the Property, the leasshold and the fee title shalt
not merge unless Lender agrees to the merger in writling.

7. Protection of Lender’s Rights in the Property. If Borrower \93's 'n perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significar.dy affect Lender's rights in the Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or % enioice laws or regulations), then Lender may do and pay
for whaiever is necessary (o protect the value of the Property and Leader’s.r/zats in the Propenty. Leader’s actions iay include
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court. paying reasonsble
attomeys’ fees and entering on the Property to make repairs. Akthough Lender mav tele action under this paragraph 7, Lesxder
docs not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional J2bt/cf Sorrower secured by this Security
Insttument. Unless Borrower and Lender agrec 10 other terms of payment, these amounts #hall bear intsrest from the datc of
disbursement a1 the Note raie and shall be payable, with intcrest, upon notice from Lender 0 Bomosver requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making th® loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in cffct. If, for any veason, the
morigage insurance covezage required by Lender lapses or ceases 1o be in effect, Borrower shall puy the memiums required to
obtain coverage substantially equivalent 10 the morigage insurance previously in cffect, at a cost substriuiay equivalent (o the
cost to Borrower of the morigage insurance previously in effect, from an alternate morngage insurer sgpioved by Leader. If
subswantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach monus. a sum equal 10
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupund or ceased 10
be in effect. Lender will accept, use and retain these payments sg a loss reserve in lieu of morigage insurance. Loss reserve
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puyments may no longer be required, at the option of Lender, if morgage Insurance coverage (in the amount and for the perind
thai Lender requires) provided by an insurer approved by Lender again bocomes available and is obuinod. Borrower ahai! pay the
preminma roquired o maintin morigege insurance in offect, or to provide a loss reserve, until the requiromont for morigago
insurance ends in accordance with any writien agreement between Borrower and Lender or opplicable law.

9. Ingpection. Lender or its agent may make roasonable entries upon and inspections of the Property, Lendor shall give
HBorrower notice at the time of or prior o an inspection specifying reasonablo cause for the insoection.

10. Condemnation. The proceeds of any award or claim fur damages, direct or conscquential, in conneciion with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid o Lender.

In the ovent of a tntal taking of the Property, the proceeds sha\l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Propeny immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Iastrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wwl amoun of
the sums secured immediaicly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a pantial laking of the Property in which the fair market value of the
Property immediately before the aking is less than the amount of the sums secured immedisiely before the laking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, {he procoeds shall be applied to the
sums secured by this Security Instrument whether or not the sumas are then due.

If the Property s ctandoned by Borrower, or if, after notice by Lender w0 Borrower thal the comdemnor offers (¢ make an
award ar scle a claim for damuges, Borrower fails o respond to Lender within 30 days afier the date the notico is given, Leader
is authorized to collect and 7only the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, » fie her or not then due.

Unlesy Lender and Borrowe. o herwise ayres in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly paynien’s veferred to in paragraphs 1 and 2 or change the amount of such paymants,

11. Borrower Not Released; Fo.b arance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by wnis Security Instrument granted by Lender to any successor in interest of Borrower shall
notL operate to release the liability of the o/iginal Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successcs i inlerest or refuse o extend time for payment or otherwise modify amortizaton of
the sumns secured by this Securily Instrument by racon of eny demand made by the original Borrower or Borrower's succeasors
in interest. Any forbearance by Lender in excrcising any right or remody shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scv7«l Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successo s and assigns of Lender and Bosrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insrument but does not execute the Note: () is co-signing th8 Sacurity Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inatrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and &y, other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insrurient or the Noi¢ without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrumeat s subject to a law which sels maximum ioan charges,
and that law is finally inlerpreteq so that the intersst or other loan charges <o’esied or w be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by ¢ amount necessary o reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceedod jcamitted limits will be refunded w0 Barrower,
Lender may choose to make this refund by reducing the principal owed undez the Moie or by making a direct payment to
Borrower. If a refund reduces principal, the reduction wili be treated as & partial prarayment withoul sny prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insttument shall b g/ ven by delivering it or by mailing it
by first class muil unless applicable iaw requires usc of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be give. by finst class mail 1o Lender's
address stated herein or any other address [ender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be decmied to have been given to Borrower or Lender when given as provided in this pars groh.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal v’ -Gl the law of the
Jjurisdiction in which the Property is located. in the eveni that any provision or clause of this Security asinunent or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument oz th(: Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the No'«w 7.rc declared o

be severable.
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16. Borrower's Copy. Borrowar shall be given ons conformed copy of the Nots and of this Sccurity Instrument.

17. Trunsfer of the Property or a Beneficlal Interest in Borrower. If ali or any part of the Property or any interest in it I8
sold or transferred (or if a beneficin! interest in Borrower is sold or tunsferred and Borrower is nol a netusal gemn) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerc by Lender if exercise is prohibited by federal law as of the dale of this
Security Inswrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not loss
than 30 days from the dale the notice is delivered or malled within which Borrower must pay all sums secu by this Sccurity
Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of thls period, Lender may invoke any remedies permiued
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) S days (or suck other period as
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this Sccurit
Instrument; or (b) eniry of a judgment enforcing this Security Instrument, se conditions arc that Borrower: (a) pays Lendor al
sums which then would be due under this Sccurily Instrument and the Nolc as if no acceleration had occ + (b) cures any
default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require lo assurc Lhat the lien of this
Security Instrument, Lender’s rights in the Property and Botrower's obligation to pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleralion had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; _Nange of Loan Servicer. The Notc or a parnial interest in the Note (logcther with this Sccurity
Instrument) may be so!d one or more tines without prior notice 10 Borrower. A sale may result In a change in the entity (known
as the "Loan Servicer”) that cotlects monthly payments due under the Nots and this Security Instrumend. There also may be one or
more changes of the Loar dorvicer unrelated to a sale of the Note. If there is a chz;ge of the Loan Servicer, Borrower will be
given writen notice of the olipage in accordance with sph 14 above and applicable law. The notice will swate the name and
address of the new Loan S« virer and the address 10 which payments should be made. The notice will alsc contain any other
information required by applicabis 1aw.

20. Hazardous Substances. . Hrcrower shall not cause or permil the presence, use, disposal, swrage, or relcase of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc olse 10 do, anything affecting tho Property

that is in violation of any Environmeatrd Law, The preceding two scatonces shall not upglg o the presence, use, or gtorage on the
Property of small quantitics of Haza=Zous Substances Lhat are generally recognized to be appropriate t0 normal residential uses

and 10 maintenance of the Property.
Borrower shall promptly give Lender «/clsn nolice of any investigation, claim, demand, lawsuit or other action hy any

govermental or regulatory agency or private party-invoiving the Property and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Bonowe: leams, or is notified by any governmental or regulatory authority, that an

remaval or other remediaton of any Hazardous Jubstance affecting the Property is necessary, Borrower shall prompily take all
remedial actions in accordance with Enviroim:mial Law,

As used in thiy paragraph 20, "Huzardous Subswries” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gaeziue, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malcrials contusr ing asbestos or formaldehyde, and radioactive materials. As used in
this k 20, "Environmental Law" mcans federal laws anr’ invs of the jurisdiction where the Property is located that relate

1o health, safety ci cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further co/enant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrov'er grior to acceleration following Borrower's breach of
any covenant or agreement In this Security Instrument (but not prlor (o accelerstion under paragraph 17 unless
applicable iaw provides otherwise), The notice shall specify: (a) the defait’ (b) the action reguired to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrow =, oy which the default must be curad; and (d)
that failure to cure the default on or before the date specified in the notice mry rosult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Prrgerty. The nolice shall further inform
Borrower of the right to reinstate afler acceleration und the right to assert in the @ closure proceeding the non-existence
of a default or any other defense of Burrower to scceleration and foreclosure. If 1= ¢2%nit Is not cured on or before the
date specified in the notice, Lender, at iis opifon, may require immediate paymenc i full of sit sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (9 collect all expenses incurred In pursuing the remedies provided in this g\ agraph 21, including, but not
limited to, reasonable attorneys’ fees and cosats ef title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall relecse ‘iz Security Instrument.
Borrower shatl pay any preparation and recordation costs permilted under sipte law,

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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24, Riders to this Security Instrument. If one or morc riders are exccuted by Borrower and rccorded together with this
Security Instrument, the covenants and agreements of each such rider shal! be iucorporaled inio and shall amend and supplement
the covenants and agre=menis of this Security instrument as if the ridir(s) were a part of this Security Enstrument.

[Check applicable b (e )]

Adjustable Ratr Rider(s) {__] Condominium Rider "7 14 Family Rider
L] Gradunied Paymait Rider [_] Planned Unit Development Rider [ Biweekly Payment Rider
{X] Baltoon Rider (] Rate Improvement Rider {_] Second Home Rider
J v.A. Rider [X] Other(s) [specify} BALLOON

BY SIGNING BELOW, Borrower accept pnd agrees to the terms and covenants contained in this Security Instrument and in

any rider(z) executed by Borrower and recordrd with it A
Witnesses: N =
Ny D o (Scal)
FREDERIEK C GLOVER -Borrower
) ; /y
. 14 O (Seal)
S N K GLCOVER -Borrowet
(Secal) __ | __ {Scal)
-Horrower -Romrowar
SYATE QF ILLINOIS, county s
L U:(..O'\QJ—&»-._- AR {_{Qﬁ_ , & Notary Public in and tor s8i county and statg do hereby cortify that

AL doniot, C. Hlissen crvel Ludor K.

, personzlly known to me to b~ ‘h2 same pc:so_f(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged it he ~/
signed and delivered the said instrument as €4 —free and voluntary act, for the usgs and punoses therein set forth,

Given under my hand and official scal, this DS day of ) , 19978
A = > S
My Commission Expires: Cgl ) o p\ e “4 clt-Ree~— }V]. AV (}L/Cf
~ Pt VN AN
! Notary Bublic 7

K;szFICiAL SEAL *
. HLLEEN M. HA
This Instrument was prepared by: NOTARY PUBLIC, STATE OF uu’ﬁéfs

MY COMMISSION EXFIRES ms/esj
s - Form 3014 9/980

L
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*23991%* *007692899* *JALIAQ*

0037EZLC8




UNOFFICIAL COPY



| UNOFFICIAL COPY: .

WHEN RECORDED MAIL TO:
COUNTRYUIDE FUNDING CORPORATION
P.O. BOX 7024
PASADE’ 24, CALIFORNIA 81100-8074

COUNTRYWIOF
LOAN#: 769.83°

ESCROW/CLOSING &: €31-02216 Prepared by: A. PETRU
SPACE ABOVE FOR RECORDERS USE

J —

BALLOON RIDER

{(COWDITTONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mxde _this March day of 22 .
93 , and is incorparated ino anc srall be deemed w amend and supplement the Mortgage, Deed of
Trust or Deed 10 Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the
"Borrower") o secure the Borrower’s Note oCuV'“TRYWIDE FUNDING CORPORATION,
A REW YORK CORPOPATION {the "Lender™)
of the same date and covering the property describzd i tho Security Instrument and localed at:
815 BONNIE BRAE RIVER FOREST, IL 60302~

{Property Adcress;

The interest rate stated on the Noto i3 called the “Note Raw.” The date of the Note is called the "Note
Date.” 1 understand the Lender may transfer the Note, Security Insite 7iant and this Rider. The Lender or anyonc
who takes the Note, the Security Instrument and this Rider by wansfor ar.d who is entitded 1o receive paymonts
under the Noie is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 10 the covenanis and agrecarcmy in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything 10 iz contrary contained in the
Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Daile of the Note and Security Instrument (the "Muturity Date”), ! 'vill be able 10 obtain a
ncw loan ("New Loan") with a new Maturity Date ofApril 1 ,2023 .
and with an interest ratc egual to the "New Note Rate” determined in accordance with Sective 3/'c-iow if all the
conditions provided in Sections 2 and 5 below are met (the "Conditional Refinancing Opuor ) If those
conditions are not met, ! understand that the Note Holder is under no obligation to refinance ‘o madify the
Note, or to extend the Maturity Date, and that T will have 10 repay the Note frem my own resources o--find a
lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If T want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of

the Maturity Date. These conditions are: (1) J must stifl be the owner and occupant of the property subject to the g
Security Instrument (the "Property™); (2) I must be current in my monthly paymenis and cannot have been more X
than 30 days late on any of the 12 scheduled monthly paymenis immediately preceding the Maturity Dae; (3) o
no lien against the Property (except for taxes and special assessments not yet due and payable) other tharn that of gr?
the Security Instrument may exist; (4) the New Nole Rate cannot be more than § percenlage points above the Q’

<

Note Rate; and (5) 1 must make a writien request to the Note Holder as provided in Section S below.

Form 3180 12/88

MULTISTATE BALLOON RIDER - Singis Family - Fannia Mas Uniferm instrument
Almended 3/02

Page 1 ui 2
q -875 (9200) VMP MORTGAQE FORMS - (313)203-8100 - (800)321-2291 initiagew -
r‘n

CGONY
8. 7. 10 YR Bailoon Marigage Rider
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). CALCULATING THE NEW NOTE RATE

The New Nowe Rae will be o fixed rese of interest oquai to the Fedoral National Morigage Association's
poquired net ywld for 30-yesr fixed raie morigages subjoct 10 a 60-day mandstory delivery commitment, plux
unc-hall of onc perrcotage point (0.5%), rounded 0 the nearest one-cighth of one perceniage point (0.125%)
(e “New Nowe Rate”) The roquured nes yielkd shall be the applicable net yield in effect on the date and time of
day thai the Noke Huldee receives notice of iy ehection 1o exercise the Conditional Refinancing Option. If this
requwed B3 yickd & a0t availsblc, the Now Holder will determine the Now Noic Raic by using comparsbic
imformation
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided Wwe New Now Raee s calkculasod s Section 3 sbove is not greater than 3 percentage points above
e Nowe Rate and all other conditions roquired in Seciion 2 sbove are satisfied, the Notz Holder wiil determine
the amount of the monthly peytaent that will be sufficient o repay in full (a) the unpaid principal, plus (b)
sccrmod Dut unpaid wecrzet, plus (¢} all oither sums | will owe under the Note and Security Instrument on the
Mawricy Dt ‘sssurnemg my monthly peymonts thed are cument. as requirod under Section 2 above). over tho
i of the New Now st the New Noie Raar in equal monihly prymente. The result of this calcuirtion will be
i amcent o 'my scw prncipel and interest paymenl every month ontil the New Noie is fully peid.
4. EXERC NG TUE CONDITIONAL REFINANCING OPTION

The Noie Pwider will notify mc s least 60 calondar days in advance of the Maturity Dsie and advisc me of
the procipal, aciucd bui unpeid intorest, and all other sums [ xin cipected 10 owe on the Maturity Date. The
Nowe Holdee also-wid sdviss me thm | may exercise the Conditionsd Reflnancing Option if the condiuons in
Sechon 1 above ae et The Nuse Holder will provide my payment nacord information, togethor with the name,
utle and address of L rimson representing the Note Holder that | miust notify in order ©© exercise the
Condisonal Refinancing Oracn. H § meel the conditions of Section 2 above, I may exercise the Condilional
Rcfm'mg()pakmbynouiyf»:uwﬂmeunldunommmdﬁulmdxdaysprkuwﬁwmmﬂwm.m
Note Holder will calculale tne fixr2 New Note Reic based upon the Federal National Morigage Association’s
applicablc published roguired net 'vied i effect on the date and lime of day notification is received by the Note
Holder and as calculsied in Section 2 above, 1 will then have 30 caleridar days o provide the Note Holder with
acceplable proof of my required ownerhip, occupancy and property lien status. Before the Maturity Dale the
Note Holder witl advise me of the new et rate (the New Note Rate). new monihly payment amouni and a
daic, time and place st which I must aywrss to aign any documenis required o compleie the requirced
refinancing. | understand the Note Holder wiil :ho g7 me a $250.00 processing fee and the costs associated with
updating the tide policy, il any, and any rcasone’.’s-third-party costs, such as documeniary stamps, intangible
tax, survey, recording fees, cic.

BY SIGNING BELOW, Borrower accepls and agrece o) the terins andd covenants contained in this Balloon

Rider.
J )\ /
t:l.._‘.
e (Seal) (2%4« 7 /< M)

7

FREDERICK C GLOVER -Batrower SUSAN X GLOVER -Borrower
(Seal) ) {Seal)

-Homower -Borrower

{Sign Original Only]
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