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THIS MOR F(rAl'i[‘("Stcn ri! ylmtrumcnt“}m gwcnon - ;‘.ﬁf‘f;hf_z‘z,’ffggﬂ o ) 5'._'!1:::’ Mortgagor is
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* (*Borrower™), This Security Instrument ia givee 10 ¢ r o ttasan Co. - DEPT-0F RECORDING - C $35, 0‘3
( IFFOWE hi c\. rity Instrumer, ; gl telo- Crown Mortgegs fcru_‘ " TeGhES TREN. 9975 03f30/93 14130400
o _ o . e L e “8923 1 28 #--93--23342!"!
. Cﬂﬂﬁ, {‘.OUHI\' RECDRDER

St

\Vhﬂ.h is organized and c\!‘:tlngtll‘.ue' the faws of . thg Stats of ”, mo,, - 3 'an;l \v}!ch

address is 6141 . 95th Street Oak Lawn, IL 69453 ‘
, {"Lender ™). Borrower gwes I,Lﬂdt:f the prmcapal sum of

EIFTV ng fHOLsAND & 00“00 unn»n»;ninuunuunl. .«ﬂuannunuuua

Y

Sea

Dul&ass(LS $ . 835,000, 00 ] nh-sdebt Is cudenced bj. Horrowera soie dated 'hcsamf: dalcas ?iu.,Suur.i:,
.~ Instrument {"Note”), hthh provides for monthly payments, with the fuil debt, 5% aet paid earlier, due and pe)ablc an
.. April 1, 2008 . Thia Security Instrument secures 1o Leivder: (a) the repayment of the debt
evidenced by the Note, with interest, ang ail renewals, estensions and modifications; {b) the pay munt of all other sums,

with interest, advanced under paragraph 6 1o -protect the sesurity of this Secuity. [nstrument; oand | (-—,

the performance of Horrower's covenants and agreements under this Security Instrumen 2ad the Note, For this

- purpose,- Borrower does hereby murtgai_u grant and cmwc) to Lender the following desciibed ‘property Incated in
. . - COOK - . T Couayy, !lnno:ﬁ
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CLTAX 1D NO. 17-D4-207-086-1260 VOL. 488 . = o et o
TAX 1D MO, L

~ TAX 1B NO. el - :
- which has theaddressnf 1460 N. SANDBURG TERRACE #1810, CHICAGO ~ '~ - -~ ‘[Streat, Cityl,
{Zip Cide) ("Property Addréss™); . - R |

[llinois 80619
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TOGETHER WITH al! the improvements now or hereslter vrected on the property, snd sll casements, right
- appurtenances, rents, royalties, minersl, oil snd ges rights and profits, water rights and stock and all fistures pow o
hercofter u part of the property. All replacements and additions shali al*ao be covered by this Security Instrument, Al of

the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night 1o
mortgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrences of record.
Bortower warrants and will defend gene:rall)' the ttle to the Propciq agumst sl cleims and demands, subject 10 any
encumbrances of record, U d Ve ek

1. Payment of Principal, Interest and Late Charge. Borrower shali psy when due the principal of, and interest
on, the debt evidenced by the Note and 1ate charges due under the Noze,

2, Monthly Payments of Taxes, Insurante and Ottier Charges. Borrower shall include in each monthly

© payment, togethel with the principal and interest &s set forth in the Note and any late churges, sn installment of sny (a}

1axes and apecial asse.ements fevied or to be levied against the Property, (b} leasehold payments or ground rents on the
Property, and (c) preriivms for insurance required by paragraph 4.

Fach monthly installriest $or items (4}, {b), and (¢} shall equsl one twelfth of the annual amounts, as ressonsbly
estimated by [ender, plus. an umvum syfficient to maintaie: an additional balance of nut maore than onesisth of the
estimated amounts. The full annvelamount for cach item shall be accumutated by Lender within a period ending one
month before an item would become Gelinouent. Lender shall hold the amounts collected in trust 1o pay items {a), (b},
and {c) before they become delinguent.

It at any time the teta! of the payments tietd by Lender for items (a), (b), and (), together with the future monthly
) ra :

= payments-fer sucl items payable 10 Lender prior i the due dates of such items, exceeds by more than onesixth the

A
. P

estimated amount of payments required to pay such :teme when due, and il payments on the Note are current, then
[ender shall either refund the excess gver onessixth ol theastimated payments or credit the excess over anesixth of the
estimated payments to subsequent payments by Borrowe:. at the option of Borrower, }f the totat of the payments made

"hy Borrower for item (a), (b), or {c} is insufficient to pay the item when due, then Borrawer sheli pay 1o Lender any
amount necessary to make up the deficiency on or before 1he dats ivitem becomes due,

As used in this Security Insfrument, "Secretary™ meaus the Secretzivof Housing and Urben Development or his or
her designee, In any year in which the Lender must pay a mortgage insurapce premium 10 the Secretary, esch monthly
payment shall also include either: (i) an instaliment of the annual mortgage insviance premium 1o be paid by Lender 10
the Secretary, or (ii) a monthly charge instead of 8 mortgage insurance premiuin O his Security Instrument is held by the
Secretary. Fach monthly installment of the mortgage insurznce premium shall be 7 o amount sufficient to accumulate
the full annuat mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due 1o the Secretary, or if this Security Instrument is held by the Secretary,ench monthiy charge shall be in

“=an amount equat 10 nnc’twe!f thof om:'half percent of the outsianding principal balance due og the Note,

.+ [t Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account

-

9323&4201

~ghall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any‘mortgage insurance
prcmlum installment that Lender has not become obligated to psy 10 the Secretary, and Lender shall promptly refund
“any excess funds to Borrower., immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instsilmenis for items (a), (b), and (c).

3. Application of Payments. Ail payments under paragraphs I and 2shall be apphied by Lender as follows:

First, 1o the rortgage insurance premium to be paid by Lender to the Secretary or to the manthly charge by the
Secretary instesd of the monthly mortgsge insurance premivm;

Second, t any taxes, special assessments, leaschold psyments or ground rents, and {ire, flood and other hayzaed
msurance premmms as required;

" Third, to interest due under the Note;

Fourth, to amortization of the priacipal of the Note;-

___Fl fth, 1o late charges due under the Note.

. m—:_,ﬂ}(lu 9109 S pogs 2 of b -
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4. Fire, Flond and Other tlozard Insurance, Bosrewer shall insure nﬂ imﬁmvémc‘ﬂ‘m o the Preporty, whetier
aow in esistence or subseytiently erceted, ageinst any hazards, casuslties, snd contingencies, including fire, for which
Lender reguires insurance. This inaurance shall be maintaines in the amounts and for the periods that Leader requires.
Horrower shall also inaure ail improvementson the Property, whether now in existence or subsequently erccted, against
Jocs by floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender.
The iusurance policies and any renewals shall be held by Lendzr and shall inchude loss payable clauses in favor of, and in
a farm acceptable t:, Lender, R A R

In the event of loss, Berrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made pramptly by Borrowes Fach insurance company concerned is hereby suthorizal and directed 10 make payment
Tor such loas directly t Lender, instesd of i Borsower and o Lendsr jointly. All or sny pars of the insurnce procoeds
may be applied by Lender, at its uption, cither (a} o this reduetion of the indehtedness under the Nate snd this Security

ngtrument, first o any delinguent amounta applied in the ordet in parageaph 3,and then o prepagment of prinvipal or
!5}t the resturation or repsir of the damaged Property. Any application of the proveeds t6 the princips! shall aot
sxtend or postpond the due date of the moathly psyments which ase referred toin paesgraph 2, or change the amatint of
such payments. Any excess insurance procesds oyer an amount required to-pay oll ontstanding indéhedficss wnder the
Note ond this Seeurite Tastrument shail be paid us the entity legally entitled therety, R Co :

fn the event of foiekinaze of this Secority lnatrument or ather transfer of title to the Peaperty thint extinguishes the
‘indehtcdness, all right, title s interest of Brtrawer in afd 1 insurance policics in frirce shiall pass (o the purchiaser,

5. Occupancy. Preservation, Maintenance and Proteciion of the Property: Borrower's Loan Application:
Lcastholds. Harrower shall occupy (esiallish, and use the Property as Borrower's principal residence withinsixty days
after the execution of this Security fnstrument and shall continue to occupy the Property as -Borrower's principal
sesidence for at teast ane yenr alter the dale ab odccupancy, unless the Secrefary determines this requirement will cause
imdue hardship for Borrower, or unless extenvating circumstances exist which are beyond Barrower'r eontrol. Borrower
shalt notify Lenders of any extermating circuiratances, Borrower ‘shall not commit wasté ar desteay, ‘Camage or
substantially change the Property or stlow the Propeety to deterinrats, reasonabie wear snd tesr excepted. Lender mey
inspeut the Property if the Property is vacant or abandagisd.or the loan is in default. Lender may take reasnnable action
to protect and preserve such vacant or atundoned Propesty, Borrower shall also be in Jdefault it Borcower, during the
loan apphication process, gave materially false or inaccirat’ irformation or statements 1o Lender {or failed 10 provide
' Jender with any material information) in connection with the joan evidenced hy the Note, influding, biit net Himited to,
represeatations concerning Horrower's oceupancy of the Property ag s principal residence. it thir Security Instrument is
o » Jeasehold, Borrower shall comply with the provisions of the s, If Borcower acqiires fec titie to the Property, the

{easchold and fee title shall nut be merged unless Lender agrees w theerger in writing, B
6. Charges to Borrower and Protection of Lender’s Rights ip the Property. Borrower shall pay afl
governmental or municipal charges, fines and impositions that are not incladud:-in paragraph 2. Borrower shatl pay
these obligations on time directly  the entity which is owed the payment, H Filture 1o pay would adversely affect
Leader's interest in the Property, upon Lender’s request Borrowse shall promptly fusniah to l_ﬁl}g.f&;;gggef'p!%c\’tic;icncing

these payments. S - e e e e e,

I Bosrower fails to maie these payments or the payments required by paragraph 2, of teinsau perform any "okhcrN
_eovenants and agrecments contained in this Security Instrument, or there is a legal. proceeding zbat may. significant)
_affect Lendec's rights in the Property (such as a proceeding in bankrupiey, for condemnatian (¢ 1 enforce laws oy
regulationa), then Lender may do and pay whatever is necessary to protect the vahue of the Property 200 Lendor's right$d
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.+ e

«

+

o

Z

: 7, Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in.connestion with 5

_any condemnation or Other taking of any part of the Property, or fur conveyance in place of condemnation, ar¢ hereby 0 |

. aigned and shall be paid to Lender 10 the extent of the full amount of the indebtedness thut remains unpaid vnder the :
Note snd this Security instrument, Lender shall apply such proceeds to the feduction of the indebtedness wider the Now

. and this Securiry Instrument, fiest to any delinquent smounts applied in:the order provided in paragraph 3, and.then w
prepayment of principal. Any application of the proceeds to the principal shatl not extend or pisipone the due date.of

| “Wqu.lﬁlaﬁ) ) Piw ol 6 | 'lnu' - e -

Ay amouts disbursed by Lender under this. paragraph shall hecome an additional débt of Borrawer and be
secured by this Security Instrument. These amounts shil bear interest from the date of disbursement, at:the Note rate,
and at the option of Lender, shal! be immediately due and payable. ' ' ;
f FI R R L O L AL

P
.t ’
I




UNOFFICIAL COPY

the monthly psyments, which are referred 1o in paragraph 2, or change the amount of such paymenis. Any escess
proceeds over an amount required (o pay afl outstanding indebiedness under the \mc and this ‘murm Instrument shal]

be paid to the entity legally entitled thereto.
- 8. Fees. Lender may collect fees and charges authorized by the Secrevary,
9. Girounds for Acceleration of Debt.

(2} Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults; require immediate payment in full of all sums secured by this Security Instrumentif:
{i) Borrower defaults by failing 10 pay in full sny monthiy peyment required by this Secisrity Instrument
prior toor on the due date of the next monthly payment, or
{it) Borrower defautts by failing, for a period of thirty days, 1 perform sny vther obligations contsined in
this Security [nstrument,

{b) Saie Without Credit Approval, Lender shell, if permitted by appiicable law and with the prior approval
of the Secretary, require immediate payment in full of alt sums secured by this Seeurity Instrumentaf:
{i) All or zartof the Property, or a beneficial interest in a trust owning gl or part of the Property, is sold or
otherwise tranafsed (nther than by devise or descent) by the Borrower, snd
{it) The Property 5 not occupied by the purchaser or grantee as his or her principal residence, or tie
purchaser or grante’ does su accupy the Property b hig or her credit has not been approved in accordance
with the requirements of the Secretary. -

{c) No Waiver. If circumstanes occur that would permit Lender to require immediate payment in full, but
Lender does not require such paynients, Lender does not waive its rights with respeet to subsegient events,

(d) Regulations of HUD Sccretary, 1 many circumsiances regulations issted by the Secretary will limit
Lender's rights in the case of pavment defaiies to require immediate payment in full and foreclose if not paid.
This Secunity Instrument does not authorize acerlorstion or foreclosure if not permitted by regulations of the

Secrerary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationz! Fousing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in prragraph 9, require immediate payment in full of sll

" sums secured by this Security Instrument. A written statem«it of any authorized sgent of the Secretary dated
subsequent 1o 60 days from the date hereof, declining to insure tlis Seeurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such mchglb:in) Nowwitpstanding the foregoing, 1his option may
not be exercised by Lender when the unavailability of insurance is salwy due 10 Lender's failure to remit &
mortgage insurance premium to the Secretary,

10. Reinstatement, Borrower has a right to be reinstated if Lender has requicsd immediate payment in full

T because of Horrower’s failure 1o pay an amount due under the Note or this Security Instrurient) This right applies even
afier foreclosure proceedings are instituted., To reinstate the Security Instrument, Borrower siiall teader in 3 Jump sem

o all amounis required 1o bring Borrower's account current including, 1o the extent they are olitigations of Borrower
tu undzr this Security Instrument, foreclosure costa and reasonable nd customary attorneys’ fees and expenses properly
4~ associated with the foreclosure pr(me:dmg Upon seinstatement by Borrower, this Secoriiy inttiument and the
obl ;anonc: that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
mLen ler is not required to permit reinstateinent if: (i)} Lender has sccepted reinstatement after the commencement of

", foreclosure proccedmgs within two years immedistely preceding the commencement of a current foreclosuse

] I‘gmceedmg. (i} reinstatement will preclude foreclosure on different grounds in the future, or (i} reinstatement will

%

dversely affect the priority of the lien created by this Security Instrumenr.

wr

&5

N *% 1. Borrowes Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
% aodification of amortization of the sums secured by this Security Instrument granted by Lender to any stccessor in
€ ifiterest of Borrower shall not operste to release the hability of the origingl Borrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successor in imerest or refuse 1o extend
time for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower ar Borrower's suceessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

""'W"‘.“‘“"” (#ro3 figs d ot 6 lni\w/
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18, Borrower's Copy, Borrower shall be given one conformed copy of this Security [nstrument.

prevent Lender from exercisiag its rights under this paragrmph 16,

UNOFFICIAL COPY
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12, Successors and Assigns Bound: Joint and Several Liability: Co-Sigmers! Tife coddnants and agreements of

this Security Instrument shall bind and bencfit the suceessors and assigns of Lender and Borrower, subret 10 the
provisiona of paragraph ©.b. Burrower's cavenants and agreements shall be joint and seversl. Any Berrower who cosigns
this Security Instrument but does nos execute the Note: {8) is comsigning this Security Instrument only 10 mortgage, gromt
and convey that Borrower's interest in the Property under the terms of this Security Instrument; b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower may
agree to extend, modify, forbear or make any accommadations with regard 1o the terms of this Security instrument ar

the Nate without that Boreuwer's consent,

13. Notices. Ay notice 1o Baorrower provided for in this Security Instrument shall be given by delivering it ar by
mailing it by firt class mail unless applicable law requires use of anuther method. The notice shall be directed 10 thy
Praperty Address or sy other addeess Burrower designates by natice to Lender. Any notice to Lender shall be given by
firs class mail to Lender's address stated herein or sny address i.ender designates by notive to Borrower. Any satice

provided for in this Security [nstrument shall be deemed ta have been given 10 Borrower or Lender when given as .

provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which tie Property in focated, In the event tirat any provision or clause of this Security Instrumeznt or the
Note conflicts with appiviab'e law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effest wiriont the cunflicting provision. To this end the provizions of this Security Instrumentand the
Nitite sre declared to be severable. R P SR A Lo ‘

FP el N I A

16. Assignment of Rents. Bercower unconditionally assigns and teansfers io Lender all the rents and revenues of
the Property. Borrower authorizes Lender G Lender's agents o collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents ta Lender or Lender's agents. However, prior to Lender's notive 1o Hareower of
Borruwsr's breach of any covenant or agreemeni i ihe Security Instrument, Borrower shall coliect and receive all rents
and reventes of the Property as trustee for the bencticof Lender and Borrower, This assignment of reats constitutes an
absolute assignment and not an assigament for additivial sscurity only, .

it Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
forr benelit of Lender only, 1 be npplied 10 the sums secured by the Sectsity. Instrisment; (8} Lender shall bo estitled to
coltect and receive all of the rents of the Praperty; and (¢} cacii ténent of the Property shall-puy ail renis due and unpaid 1o
Lender or Lender's agent on Lender's written deman to the tenan’. L

Rorrowee hag pyt executed ang prioe sssignment of the rents and has not und will not perfuem sny act that would

Lender skall not be roquired to enter upan, tuke control of or maintais: ths Property bafore or after giving notive of
breach o Borrower. Hlowever, Lender or a judicially appointed receiver sitay do su at any time there is a breach, Any
application of renta shall not care or waive any defaultor invalidate any other right or remedy of Lender. This assignment

of fents of the Property shall terminate when the debt secired by the Security Insteamentis paid in fuli. N
perty 15t " ‘ )

\
com

NON-UNIFORM COVENANTS. Borrower and {ender further covenani and agree as | olons

- 17. Foreclosure Procedure If Lender requires immediate payment in fulf underosrsgraph 9, Leader may,

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled t rollect all expen

incutred ir pursving the remedies provided in this paragraph 17, including, but not Jirisd 1o, reasonablbs
attorneys’ fees and costs of title evidence, o RS AN TR SN2 2
' ¢l

18. Release. Lpon payment of all sums secured by this Security Instrument, Lender shall release this Sccurit)?:{
e X S s ' . ]

Instrument without charge io Borcower, Borrower shall pay any recordation costs, .. )
E e S L I BRI

19. Waiver of Homestead. Borrower waives all right of homestead exeraption in the Properiy. 'y -
f':t.f';"L,-;,,‘,":g» :
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20. Riders to this Securiiy Instrument. If one or more riders are executed by Borrower and recorded twgether
with this Security Instrument/ the covenants of each such rider shail be incorporated imo and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider{s} were & part of this Security
{nstrument. [Check applicable box(es;

Condominium Rider ) Graduated Payment Rider T TOther !Spevify
Planned Unit Development Rider ,jf srowing Equity Rider

- BY SIGNING BELOW, Borrower accepts and agrees v Tie terms contained in this Secunty Instrument snd in any
rider(s) oxecuted by Borrower snd recaeded with it

Witnesses: /i .
| CZLﬂAw_ Ainapsdh tsean
" dal e

LEE ANN VAL {NOWSK! A Spinstasr

| - (Seal)
~Burrower

] e ) (‘}%l) " fSt&])
N ) R ' -Borrower ' -Borrawer
gﬂﬂ[ OF ILLINOIS. COCK County ss:
£ ) .
g): I, the undersigned , 8 Notary Public in and for said county ang state do hereby
certify that LEE ANN MAL ) NOWSK |
:5:’ y personally known to me to be the same person(s) whose

mme(s} subscr bed to the foregoing instrurnent, appeared before me this day in person, end acknowledged that  they/
Pershe .+ signedand delivered the said instrumentas pis/hor frec and valuniary act, for the vses and purposes

rein sefifosth,
& Givenunder my hand and official seal, this 22 dayof  March 1993
My Comr'i;":'ssion Espires: FEB. 9, 1997 —— ' W
Notary Pubfic STEPHANIE SEI?!NHOLTZ
'ﬁllLl Instrument was prepared by:  Crown Mortgage Co. mmg . \?ng];:%’mﬂms
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*EXBIBIT 1"
LEGAL DESCRIPTION TO THE MORTGAGE

tnit Mumber 10LU"A" in CARL SANDBURG VILIAGE CONDOMINIUM NUMBER 2, as delineated on a
survey of a portion of Lot 5 in Chicago Land Ciearance Commission Mumoer 3, being a
congolidation of Lots and parts of Lots ana vacated alleys in Rronson's Addition to
Chicago and certain resucaivisions, ail in the Northeast 1/4 of Section 4, Township 39
Nortn, Range 14, East of the Tnird Prancipai Meridian, in Cook County, Illinois; whim
survey is attached as Exhipit "A" to the Declaration of Condominium recorded as
dooument number 25032909, togetner with its unaivided percentage interest in the conmon
alements, in Cook QOunty, Iilinois. R
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CONDOMINIUM RIDER =~
THISCONDOMINIUM RHER is mude this Twenty~Second day ot
March 1993 ' «and is iscorporated into and shall be deemed 1o nmend and
- supplement the Mortgage, Deed of Trust or Security Deed (“Sevurity: Ingreument’ Jof the papie daig given

by the nndersigned (" Borrower) to secure Botrower'sNotc 1o Crown Mprtgage Co.. .. -

ST RERPSY

_+{"Lender""Yof the same date and covering the Propesty described in the Security Instrument and located ot:

1460 W, SaNOBURG TERRACE #1010, CHICAGC iLLINOIS
(Peaparty Addrons) .
The Praperty Address ticliles 5 unit in, together with an undivided interest in the common clementaof, o

cundominium progct kiiown as:
SANDBUR VILLAGE CONDOMINIUMS

) L INamo of Condominium ['roject), . . ..
{"Candamitivme Peojeet”), I the ownesn sssociption or other entity which gets for the Condominium
Project (“Owners Association”) holds «tie to property for the bepelit or use of i members or
shareholders, the Property also inludes Corrower's interest in the OQwners Association and the vses, -

proceeds ond benefitsof Borcowet's interest. :

CONDOMINIUM COVENANTS. In additiza to the covenants and agreements made in the
Security Instrument, Borrower and Leader fucihes covenant and agree as {ollows:

A.  Solang as the Owners Assocition maintasinis,wich a generally sccepted insuvrance carrier, a
“master” or “blapket” policy insuring sl seaperty subiect to the condominium
documents, including sll improvements now exisiing »r hereafter erected on the Property,
and such policy is satisfactary to Lender and provides ipscrance eoverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards’
included within the term “extended coverape,” and foss by {1nad, to the extent reguired by
the Secretary, then: (i) Lender waives the provision in ."a.':»grarh 2 of this Security
Instrument for the monthiy payment to Lender of anettweirth ol the yearly premium
instaliments for hazard inscrance an the Property, and (it} Boriowee's obligation under
Paragroph 4 of this Security lastrument th maintain hazard insuiance coversge on the
Propersy is decmed satisfied to the extent that the required coverage in provided by the
Owaers Association poiicy. Horrower shall give fender prompt notice ol v lapse in
required hazard insurance coverage and of any loss occurring from a hazard.qnane event of
a distribution of hazard insurance proceeds in lici of restoration or repair folloving a loss &
to the Property, whether to the condominium unit or to the common elemeris, apy o
proceeds payable to Borrower are hereby assigned and shal! be paid to Lender for 8 _
application to the sume secured by this Security Instrument, with any excess paid 1o the &y

- I
d

entity legaliy entitled thersta, : o)
'; o : B. Borrower promises to pay Borrower's allocated share of the common expenses or ij
L _ _ assessments and charges imposed by the Owners Association, 35 provided in the g
: condomintum documents. _ ™%
C. If Borrower daes not pay condomininm dues and assessments when due, then Lender may 2’% '
: pay them. Any amounts disbursed by [ender under this pacagraph O shall bocome o
3 ' ' FHA Multistate Coundominium Rider - 291
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sdditiona] debi of Borrower secured by the Security Instrument. Unless Burrower and
Lender ogree to other terms of payment, these amounts shall bear interest from the aate of
dishursement ut the Note rate and shall be payable, with interest upon notice from Fender

to Horrower requesting payment.

BY SIGNING BELOW, Borrawer acoepts snd agrees 10 the terms and provisions contained in this
Condominium Rider, =~ '

g (s

~Ar
)
v
2
00
oo
¥
£
N
&
&

Ty jm-—fxitis LY

—===—— (8pace Below This.Lino Keserved for Acknowledpmenti

{Seal)
P -Borrower -Berrower
EE ANN-MALINOWSK| A Spinzter
(Scal) {Seal)
~Berrower ~Berrowers
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