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COHERHNEOMIRPOREE ORI HOUSEROLD BANK F.S.B.

| RREAANIS S 100 MITTEL DRIVE
D KIRORNTIRK, Y AR X XORVGRAR X, WOOD DALE, II..6G19i

LORY MUMBER: 6431712 - _
' ' MAIL TO: ATGF
BOX 370

303732

' 93233936

" - {Space Abave This Line For Recording Dat]

o THIS MORTGAGE ("Security nsiiument™) is given on MARCH 22ND , 1993

;?é_}; The mosggagor is JORN 4, KANE 2%D DEBRA ANN KANE, HIS WIFE

"Q 1 ‘ ("Borrower™). This Securily Instrument is given to

o CULPGRATE MORTGAGE SERVICES .

¥ which iz organized and existing undc the s of ILLINOIS -, and whose addross is

3 ¥. RURON, CHICAGO, I 6341

("Lender”). Borrower owes Lender the principal sum of
v TWo HUNDRED FIFTY SIX 'PHOUSAND FLVi-HUNDRED AND NO/100

Doty (U 8 256,500.00 ). This debt i=‘evidenced by Borrower’s note dated the same dale as this Security
Incirureem ("Note™), which provides for monthly payments, with the full debt, if not paid carfier, duc and payabie on
I rPeTy 18T, 2023 . This Security Instrusiient secures 0 Lender: {a) the repayment of the debi evidenced
by the Note, with interest, and all reniewals, extensions and modificaions of the Nate; (b) the peyment of all other sums, with
interc:, advanced under paragraph 7 to protect the securily of this Scoydity Instrument; and (c) the performance of Borrower's
covemnis and agreements under this Security [nstrument and the Now, “or this purpose, Borrower does herehy morigoge,
gram and convey 10 Lender the following described property located in

S T LY I

pT

COOK County, Iilinois:

LW ATTACHED FOR LEGAL
LDim 08~25-313-037~-0000 8
Bik 09-25-313-049+-0000 [}
[ 9
(%
¥e
RJ
o

whsch hus the addressof 301 EAST AVE : , PARK R
o ISiroet) - (Caty) -
1BEi0is 60068 ("Property Address”);
1Zip Code!
I LINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Furm 3014 9/90 (page ! of 6 pages)
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fur e penuds that Lender requires. The insyrance carrier providing the insurance shall be chasen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above,
Lender may . 2 Lender'= Lpuon, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insosae-. policies and renewals shall be acceptabl~ to Lender and shall include a standard mortgage clause, Lender
shall have e nght to hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender all receipts
ol paii preniums and renewal notices. In the event of loss, Berrower shall give prompt notice 10 the insurance carrier and
Lender. Lende, may make proof of loss if not mads promptly by Borrower,

Unless Lender and Borrower otherwise gjiree in writing, insurance procecds shall be applied (o restoration or repair of
the Properts damaged. if the restoration or yepair is economically feasible and Lender’s security is not lessened. If the
resworation or repaur 1s not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied w the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. IF
Borrgwer atanrdons the Property, or does nol answer within 30 days a notice {rom Lender that the insurance carrier has
offered W setic a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propeny o §0 pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day penod will begin
when the notice s given.

vnless Lepaur ond Borrower otherwise agree in wriling, any application of proceeds (o principal shall not extend or
postpone the g drac of the monthly payments referred w0 in paragraphs 1 and 2 or change the amount of the payments, If
wnder paragrans 21 (e Propeity is acquired by Lender, Borrower's right to any insurance policies and procesds resulting
fnnn darsag: o the Prcpery prior o the acquisition shall pass W Lender W the exient of the sums sceured by this Security
Instrument upmediately priont) the acquisition,

6. Ogcupancy, Preserveior, Maintenynce and Profection of the Property; Borrower’s Loan Application;
Leaseholds. Horrower shall occvpy, establisy, and use the Property as Borrower’s principal residence within sixty days
alter the exccwiion of this Sccuiiiy Instrument and shall continue to occupy the Property as Borrower's principal residence
for i least one vear after the date of ecoupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonabhy withheld, or unless extenuating »ircumsianies exist which are beyond Borrowet's control, Barrower shall not
destryy., damawe of impair the Property, allc w the Property to deteriorate, or commil waste on the Property, Borrower shall
b m defaub & any forfeitere action or proceding, whether civil or criminal, is begun that in Lender's good faith judgment
could result m forfeiture of the Propenty or oihorwise materially impair the liea created by this Security Instrument or
Lender securss mterest. Borrower may cure sich a-2cfault and reinstate, as provided in paragraph 18, by causing the actiun
or procesding o be dismissed with a ruling that, 'n Lender’s good faith detcrmination, precludes forfeiture of the
Botrower's wucrest in the Property or other material impa'rmment of the lien created by this Security Instrument or Lender’s
secunty wicrest. Boerower shall also be in aetgult if Borrower, during the iuan application process, gave materially false or
waccurute mdormation or statements W Lender (or falled w provide Lender with any material information) in connection
with the Joas cvidenced by the Note, including, but not limited 1. <epresentations concerning Borrower's occupancy of the
Prupenty as a principal residence. If this Security Instrument is on 3 lesselold, Borrower shall comply with all the provisions
of the lease. 1t Bomower acquires fec title to the Property, the leasci:old and the fee title shall not merge unless Lender
agroes 1o the merger in writing,

7. Protection of Lender’s Righis in the Property. Il Borrower fail; 10 rerform the covenants and agreements
contuned in this Security Instrument, or tiere is a legal proceeding that may sigtificantly affect Lender's rights in the
Property (such as 2 proceeding in bankrupicy, probate, for condemnation or forfevwss ar w enforce laws or regulations),
then Lendder mav do and pay for whatever s necessary W protect the value of the ™moperty and Lender's rights in the
Propanty. Lender's actions may inciude paying any sums secured by a licn which has priorsy over this Security Instrument,
appearing 1 Jourt, paying reasonable atiomeys' fecs and ctering on the Property to make repairs. Although Lender may
ke acion under thus paragraph 7, Lender does not have to do so.

Any amouns dishursed by Lender under this paragraph 7 shall become additional debt o€ Eotcower secured by this
Sevurity Instruinent Unidess Borrower and Lender agree W other terms of payment, these amounts shw'l bear interest from
the dase of dishursement at the Note ralc and shali be payable, with interest, upon notice from Lender o Borrower
YCAJLCSIRG 1y enl.

8. Martyuge Insurance, I Lender requeired morigage insurance as a condition of making the loais secured by this
Sccorty Instrument, Borrower shall pay the premiums required 10 maintan the mortgage insurance in effect. If, for any
reasoti, the morigage insurance coverage raquired by Lender lapses or ceases o be in effect, Barrower shall pay the
premuums reguired 0 obtain cuverage substantially equivalent tn the mortgage insurance previously in cffect, at a cost
suhstanualhy cquivaleni w the cost to Borrower of the mornigage insurance previously in effect, from an aliernate monigage

nsurer apgroved by Lender. If substantially eguivalent morigage insurance coverage is not available, Borrower shall pay
Lender each month a sum cqual o one-twelfth of the yearly moeigage insurance premium being paid by Borrower when the -
insuranze coverage lapsed or ceased to be in effect. Lender witl accept, use and retain these payments as a loss reserve in .

licu of mengage insurance. Loss rescrve payments may no longer be required, at the option of Lender, il mortgage
msiance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agai hecomes available and is obtained. Borrower shall pay the premiums required (0 maintain mortgage insurance in
eflect, of w provide a loss reserve, until the requirement for mongage insurance ends in accordance with any written
agreement between Borrower and Lender or aplicable law,

¥ Imspection.  Lender or its agent may make reasonable entrics upon and inspectiuns of the Property. Lender shall
Fve B nutice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19, Coademnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
TEW 18T Ry Form 3014 9/90 (page 3 of 6 pages)
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applicable taw may specify for reinstateinent) before sake of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) eniry of & fudgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Londer all sums which then would he due under this Sccurity Instrument and the Note us il no acceleration hud
accurred: (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in cnforcing this
Securily instrument, including, but not hmited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Bortower’s
obligation 1o pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by Borrower,
this Sccurity fnstrument and the obligations sccurcd hereby shall remain fully effective as if no acceleration had accurred.
However. this right to reinstate shall not pply in the case of acceleration under paragraph 17.

9. Sate of Note; Change of Loan Service:.  The Note or a partial intcrest in the Note (together with this Securily
Insument) ey be sold one or more tines without prier noticc o Borrower. A sale may result in a change in the cntity
(knereen as the "Loan Servicer") that colkxcts monthly payments due under the Note and this Security Instrument. There also
may-be one ar more changes of the Lot Servicer unrelated 10 a sale of the Note. {f there is a change of the Loan Servicer,

Busrmwer will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

will siae the name and address of the new Loan Servicer and the address o which payments should be made. The notice
wifl abso contain 2y cther information r¢quired by applicable taw.

0. Hazardous Suostances, Borrower <half not cause or permit the presence, use, disposal, storage, or relcase of any
Hazarious Substances on or in the Proserty. Bomower shall not do, nor allow anyone efse o do, anything affecting the
Property that is in violaied of any Environmental Law, The preceding twa sentences shal not apply to the presence, use, or
stotage cn the Property of sl quanlities of Hazardous Substances that are generally recognized to be appropriale 10
norme! cosidential uses and to inantcrance of the Property.

Rorrower shall prompily give Linder written natice of any investigation, claim, demand, lawsuil or other action by any
gavernmentat or regulatory agency or private pary invalving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual 11 aledge. If Borrower Jeams, or is notificd by any governmental or regulatory
authority, that any removal ot other remeZation of any Hazardous Substance affecting the Praperty is necessary, Borrower
shali promptly take all necessary remedisd actions in accordance with Environmental Law.

Ax nsad in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmentat Law and the following 1ubstances: pasoline, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materiale crintaining asbestos or formaldetiyde, and radipactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where ihe Property is
locat it relawe to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtier covenant and agree as follows:

21. acceleration; Remedies. Lendler shall give notice 1> dirrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumari /hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: {a}<he default; (b) the action required to cure the
default: (v) a date, not less than 30 dsiys from the date the notice is gir en to Borrower, by which the default must be
cured; and < that failure to cure the defsult on or before the date specifie2 in the notice may resuit in accelerution
#Z sise sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The
notice shall further inform Borrower of the right to reinstate after accel:ration and the vight to assert in the
foreclusure proceeding the non-exislence of a default or any other deferse of Borrower to acceleration and
forectosure. If the default is not cured! on or before the date specified in the notive. - ender at iis option may require
immediate payment in full of al) sums secured by this Security Instrument withov? further demand and may
forectose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascasble Rttorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail «clease this Securily
Instrumen withont charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Bomower waives all right of homestead exemption in the Property.
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THIS UMUSTABLE RATE RIDER is made this 2 2ND dayof MARCH L 19 93 | and is incorpursted inlo and
shail ba de=uiid 10 wnead and suppiement the Murigage. Deed of Teust or Secutity Deed (the "Sccurity Instrument”™) of the ssme date given by the undersigned
{ihe ‘;amrh‘an‘? 1o secure Bosrower's Adjustable Rate Note (the “Note™) to )

CORF TE MORTGAGE SERVICES

3 E. HUIRCON, CHICAGO, TL 30611
{the "L=nder i of the sems dale and covering the property descnibed in the Sccurity Instrument and focated at:

1 EAST AVE, PARK RIDGE, IL 60068

i

{Property Address]

THIS NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDTIONAL COVENANTS. In addition to the covenents and agreements made in the Security Instrument, Borrower and Lender
further wovenent and sgroe »¢ follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘

$37.H) J

The Note nrovides for an inilial fixed interest rate of 7.3750Q . The Note pmi‘dus f)‘.‘r—"’*"é‘? iﬂ!ﬁ“ﬁ*{'fﬁ[f“" and the monthly
pryments, as Hodlows: ramues TCan O VS ARIET AT TN
_ . $1lerle A L R L
4. IMTEREST RATE AND MOMT3LY PAYMENT CHANGES . COGR CatNTT

<A Ciange Dates
The tnterest tete | will pay may change orwin fimtdey of  APRIL, 2000 , which is called the "Change Date.”
{B) The Index
At the Changs Date, my interest rate will be based on an Lrdz4. 'The "Index” is the Federal National Mcorngage Associstion posied yield on
on 30 year moAgoge commitments for delivery within 30 days, s .=id=u aveilable in the Wall Street Journal. The most recent Index figure available

as of 1ne date 45 days pefore the Change Date is catled the "Current Lrd-'a.”

f the Iintia». i5 no longer svailable, the Note Holde: will choose a new index whith is based upon comparsble information. The Note Holder will
give me noues ot thus choice.

€6

{C) Cairulation of Changes

&
¢
Hcfore the Changre Date, the Note Hoidar will calculuie my new interest rate hy addiny or. and thres quartors percontage points (1.75%) L)
w the Currem Ladex The Note Holder will then round the result of this addition 10 the naareit oae-sighth of one percentage point (0.125%). Subject 1o Eo,
the lemits stated :n Section 3(D) below, this rounded stnount *ill be my new interest rate umi, wne Mar:city Date. 'c’
The Note FHuld:zr = 1l then determine the amount of the monthly payment that would be sufficient tu ez sy the unpaid principal that T am
! expecied e owe at the Change Date in full on the Mawrity Dae at my new interest zats in substantially eq 1l Jayments. The resul: of this
calcuiauon will be ihe new arnount of my monthly payinent.
(D} Limits »= interest Rate Changes
Tha imtorest vale [ am required to pay at the first Chasge Date will not be greatsr than 13.375 %, which i1 callsd the "Maaimum Rme.”
(€} Effective Date of Changes
My rew s, es ale will become effective on sach Change Dale. 1 will pay the amount of my new monthly payment baginning or wz (st ’
montrly pdvanent 2ate siter the Change Date,
iFy Notice of Changes
The Mokr Holder will deliver or mail 1o me 3 notice of sny changes in my interest rste and the amount of my monthly payment before the
ffecove daig of «ny change. The rotice will include inlommation requiced by law o be given me and ala- the titlo and telephone number of o perton
wike wiii angwer anv coz.aon [ may have rogsrding wbe cotice,
B. TRANSFEFR OOF THE PROPERTY OR A BENEFICIAL INTEREST tN BORROWER
(A Uatil e chauge dawe az stated in saclion 4 of this Pixed/Adjusable Rute Rider, Uniform Covenamt Covennnt 17 of the S ity Inatr is doscribed

as follow.:

Tramsfer of the Property or a Bepeflcial Interest in Borrower. if all or any pan of the Property or sny iniarest in it is sold or treasferred (or if
& beneticial mcerest i Bormowzr is sold or transfesred anc: Borrower iz not a natural persom) withoul Lender’s prior writlen consent, Leader msy, at
its opuon, reguire prrrediste payment in full of all sums 1ecared by this Security Instrument. However, this aption shall not be exarcized by Lender if
exsrcise i prohifuted by fedesal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o
be swbmitied 1o Lender information required by Lender 1o evaluate the antended iratisferes as if 4 new loan were being made 10 the iransferee; and {b)
Lender reasomably dctermines thal Lender's security will not be impsired by the loan assumption and that tbe risk of a b h of any co or sgreement
o this Scouray [usirumend s scoecplable to Landar.

FIXED AJUSTABL!I RATE RIDER
MEC D00 K] - 125 712 Page | of 2 Farm 500 (3/91 MLA)
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3. Legal Description:

Parcel 1:

Lot 3 (except the North 20 feet) and the North 1/2 of vacated
Elm Street lying South of and adjoining said Lot 3 in Park

Ridge Hichview, a Subdivision of part of Lot 'C' in Paine
Estate Uivision of the East 1/2 of the Southwest 1/4 of Section

2%; féwnshjy 41 North, Range 12 East of the Third Principal
Moridian, according to the Plat thereof reccorded October 7
19¢6 ag Docurzmt No. S427704 in Cook County, Iliinois.

e 84

Parcel 2:

The South 41 feet 6 3,4 inches of the West 42 feet of Lot 14 in
Bloct 50 in Hulbert Milvaukee Avenue Subdivision being a
Sutuitvision of Lot "B' and part of Lot "D' in the Paine Estate
Division of thae East 1/2 Of the Southwest 1/4 of Section 25,
Township 41 North, Rarge 12 Feat of thae Third Principal

Meridian, in Cook County, Iliinois.

PERMANENT INDEX NUMBER: 09-25-313-037-0600
PERMANENT INDEX NUMBER: 09-25-313-048-0000
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