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paymenss, with the full debt. if nat paid earlier, due and payable on April 1, 2408 . This Security
Instrument scoures (0 Lender: (a) the repayment of the debt evidenced by the Note, with intciest, ~nd al! renewals, extensiong and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paroe mph 7 to protect the security of
this Security Inzgrement; and (c) the performance of Bomrower's covenanty and agreements under thir: Sec ity Instrament and e
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-8, Huzard or Property Insurance, Borrower shall keep (he i 1m entgrowexisiing o hadaﬂa"crecwd on the Property
mwred against loss by fire, hazards included within the term “cxiended coverags™ and any other hazards, including floods or
fooding. for which Lender requires insurance, This insurance shall be maintained in the smounts and for the pericxds that Lendes
requires. The insurance carrier providing e insurance shall be chosen by Borrower subject to Lender's approval which shall not
be. unreasanably withheid. §f Borrowes fails 1o maintain coverage described above, Lcnder may, at: Lender's opuon obmn

| covcuge t0 protect Lender's rights in the Property in accordance with paragraph 7.

- All tnsurance policies and renewals shall be acceptable to Leader and shall mludeasmdam mmtgageclmwmmall

havc the night to hold the policies and renewals. If Lendes requm, Borrower shall prompily give to Lender all receipis of paid
- premiums and cencwal notices. in the event of loss, Borrower shall give pwmpt notice to the insurance cmia' and Lmda Lender
muy make praaf of loss if not made prompily by Borrower. .

“Unless Lender and Borrower otherwisc agree in writing, uuumnccpnxcedsshali beapphed torwomﬂonorrq:droftbe
Pmpcﬂy damaged, if the restoration or repair is economically feasible and Lender’s security is not leasencd. If the restoretion or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or rot then due, with any ecess paid to Borrower, If Borrawer abandons the
Property, or docs o answer within 30 days a notico from Lender that the insurance carrier. has affesed 1o seitic a claim, then
Lender may collect the insurance proceeds. Lender.may use the procecds io repair or.restote the Property or © pay lumsmmd
by this Security Instrumeit, whether or not then due, The 30-day period will begin when the notica s given. =

~ Unless Lender and Boravier otherwise agree in writing, any apptication of proceeds to principal shall not extend or: postponc
the due date of the monthly paymins referred (o in paragraphs 1 and 2 or changs the amount of the payments. I undex paragreph
21 the Property is acquired by Lendcr, Barrower’s right (0-any insurance policies and proceeds. resulting from damage (0 the
Property priuvr (G the acquisition shal! rass to Lmdam mcmmmfuwmmn'edbymmnylnm;mmtmmedwy
prios-to the acquisition.

. 6, Occupancy, Preservation, Mainlecaro uud Protectwn of the Property Borrowa"s Loan App!icatinn‘ Leueholdl.
Bormower shall occupy, escablish, and use the P-opecty as Borrower's principal residence within sixty days after the cxecution of
this Sectrity Insrumeni and shall continue 10 ocspy-the Property as Bosrower's principal residonce for al least one year after the
date of nccupancy. unless Lender otherwise agrevs-in.-writing, which consent shall not be unseasonably withheld, or unless

extcauating circumstances exist which are beyond Borvcwr: s control. Borrower shall not destroy, damage ar impair the Property,
allow the Property o deteriorate, or commit waste on e Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thet in Lender s good faith judgmeat could result in forfeiture: of the Propesty or
atherwise maicrially impair the lien crcaled by this Sevurity Instranv.nt of Lender’s security inierest, Borrower may cure such &
default snd reinstais, a3 provided in paragraph 18, by causing the acrton or proceeding 0 be dismissed with a ruling thst, in
Lender’s good faith detcrmination, prectudes forfeiture of the Borrower's kit27est in the Property or other masterial impaisment of
the lien created by this Security Instrument or Lender's security interest. Bérrswar shall also be in default if Borrower, dusing the
foan application process, gave maierially false o+ inaccurale information or statemeais to Lender (or failed lo provide Lender with
any material information) in connection with the foan evidenced by the Nog, inchuding, but not fimited to, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Seciraty Inswument is on # leaschold, Borrower
shalt comply with all the provisions of the lease. If Bormower acquires rcoutleto merraq,mchudmldmddwfwuﬂeM
no: merge unless Lender agroes (0 the merges in writing,

-7, Protection of Lender’s Rights in the Property. If Borrower fails 0 petfom tbc covamts and agrwnmls oonnhwd n
this Secusity [nstrument, or there is a lega! proceeding that may significantly affect Lender’s righ's in)the Propesty (such as'a
procecding in banksupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), tw Lender may do and pay
for whatever is necessary © pm:ectmcvalucofumhopmyandundasnghummmy wldu"acuon.smayhxiuda
paying any sums sccured by 8 lien which has priority over this Security Instrumert, appearing in cowst. peying regsonsble
auomeys’ fees and entering on the Property mmmmmwghwadumynkemmnmvwh? lmdw
does ant have o do so.

- Any amounis disbursed by Lender under tiis paragraph 7slmJbocomead(huona!debtomeowcrmmdby!hhSeamy
Insoument. Unless Barrower and Lender agree (o other terms of payment, these amcunts shall bear interest from the dats of
disbursemient st the Note rate znd shall be payable, with interest, upon notice from Lender to Bormower requesting payment,

- 8, Mortgage Insurance. If Lender required mostgage insurance as a condition of making the loan secuved by this Secority
Instrument, Borrower shall pay the premiums required 10 maintain tho morigage insurance in clfect. If, for sny reacon, the
maorigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiwns roquired 1o
shaain coverage substantially cquivalent to the mongage insurance previously in effect, at a cost substantizlly squivalent o the
cost & Bomower of the mongage insurance previously in effect, from 2n glicraaie morigage insurer approved by Lander. If
substantially equivalen: morigage insurance coverage is not available, Bosrower shail pay to Lender cach month a sum cqual to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when (ke insurance coverags lapsed or cossed 0
be in effect. Lender will accept, use and retain these payments as 8 loss reserve in- lieu of mortgage insurance. Loss reserve
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- 16, Borsower's Copy. Borrower shall be given one conformed Eopy of thé Note and'of lﬁs S’ei’:u.-ii:’ Instrument.
“17. Transfer of the Property or a Beneficial Intorest in Borrower, If all or any part of the Propesty or any interest in it is
solkd or uansferred (or if o beneficial intcrest in Borrower is sold or transferred and Barrower is si0l # natural gmon) without

Lender's prior writien conseny. Lendcr may, ot its oplon, reguire immediate payment in full of all sums securcd by this Securit

. Instrument. However, this option shall nol be exercised by Lendes if excrcise is prohibited by federal inw as of the dats of
.Security Instrument. ;

If Lender cacrises this (Iguon. Lender shali give Borrower notice of acceleration. The notice shall pro;giy)criod of not less
than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums by this Security
inssument. (f Barrower fails 1p pay these sums priar @ the expiration of thie period, Lender may invoke any remedics permitied
by ihia Security Instrument without further notice or demand on Borrower. _

18, Barrower's Right to Reinstate. If Bomrower meets cerain conditions, Borrower ‘shall lisve the right o have

~enforcement of this Security Instrument discontinued at any time priotr to thic carlier oft (a) 5 days (or zuch other period &

appliceble law may specify (or reinstaternent) beforo sale of the Prapesty gurmm 10 any power of sale contained i this Securi
Instument; ar (b) entry of a judgment enforcing this Security [nstrument. conditions are that BONOWM)W Lender
sums which then would be due under this Security Instrument and the Nolte as if no acceleration had s (b) cures any

‘default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not iimited (o, reasonable altomeys' fees; and (d) takes such action as Lender may reasoriably require $o assure that the lien of this
Security InspumentLeader’s rights in the Property and Bormower's obligation to pay the sums secured by this Security
Instrument shali continuz-unchanged. Upon reinstatement by Borrower, this Sea.ntz instrument and the obligﬂ.lom secured
herehy shall remain fuliy zitective as if no acceleration had occurred. However, this right 1o reinstaie shall not apply in the case of
acceleration under paragrap:: 17, -

19. Sale of Note; Chaugeo” i.oan Servicer. The Note or a partial interest in the Nole (logether with this Security
Instrument) may be sold one or myre times without prior notice to Borrower. A sale may result in a change in the eality (known
s the "Loan Servicer™) that collecis me}ynymmts due under the Note and this Security Instrument. There also may be one of
more chsnges of the Loan Servicer urrziated o a sale of the Note. If there is a change of the Losn Servicer, Borower will be
given written natice of the change i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the wdiress w0 which paymente should be made, Thie notice will also contain any niher
information required by applicable law. ) '

20, Hazardous Substances, Borrower shall noy_cpuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrov er shall not do, nor allow anyone else to do, anything affecting the Propesty
that is in violation of any Environmental Law. The picaing two sentences ahallmnapg? to the presence, use, or storage on the
Property of small quanttics of Hazardous Substanees Liaf «re generally recognized o

av (o maintenance of the Property.
‘Borrower shall promptly give Lender wilien noiice of qny iaivestigation, claim, demand, lawsuit o other action by any

govemnmental or regulatory Bgency or privale party involving the Piuserty and any Hazardous Substance or Environmental Law
of which Bormower has actual knowlcdge. If Borrower leims, or ie'noiiied by any govemmentl or regulatory authority, that an
remavai or other remediation of any Hazardous Substance affecting shs Praperty is necessary, Berrowee shail promptly take
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those swbita'ices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, suer flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or form ihdel.yde, and radioactive matcrials. As used in
this pamggh 20, *Environmenis] Law” means federal taws and laws of the jurisaition where the Property is Jocaled that relate
(0 health, safety or environmental proteciion. ‘ SRR

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -+ - -
21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration tollowing Borrower's breach of

appropriaie 10 normal residentisl uses

@
&
N

2

20y covenant or agreement in this Security Instrumeni (but not prior to acceleration vsdey paragraph 17 unless N

applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requirid .o cure the defavit; (c) g
N

that failure to cure the default on or before the date specified in the notice may result in acceleration of rhe sums secured -

2 date; 7ot less than 30 days from che date the notice is given to Borrower, by which the default zir.i be cured; and (d)

by this Security Instrument, foreclosure by judicial proceeding and sale of tire Property. The notice shall surther fnform ¢

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or before the
date specified In the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand snd may Zoreclose this Security Instrument by judicial proceeding. Lender
shail bie entitied to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable sttorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withoul charge to Borrower, Borrower shall pay any recordaion costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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