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MORTGAGE
‘ : Tﬂ]S MGRTGAGE ("Security list ument”; is given on ' MARCH 25, 1993 . The m““gas“”"’ ,
’ JOBH 2. WILK AND ROSA C. WILK, KIS WLYE ¢
; fl;'B(':rwwﬁ:_'). 3}:35 Securily Instrument is piven o .
| | -STAH!-J‘ARD PEDERAL BANK FOR BAYINGS .
‘which is organized and existing ;Jnder the faws of | THX UNLIZRD STATES GF AHBR ICA . 'ar;d whosc

Udress is 419%2 8. ARCHER AVE, CHICAGO, ILLiNOTS 60§32
("tender”). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND DOLLARS & NO CENTS .

Dollars (UL.S. § f75 000.00 )
: Tms debt is evidenced by Boitower's note dated the sume date as this Security fwstrument (° ‘Note™}, which proudes for
menthly payments, with the full debi, if, not paid castier, due and payable on AP a1, 200

This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the tee, with mlemat and afl rcncwals
extensions and modifications of the Note: (b) the payment of al other sums, with interest, atvanced under paragraph 7 (o
- protect the security of this Security nstreineni; and (c) the pesformance of Barrower's covenants and agreements ander this
Secunty Instrument andd the Note. For this purpese, Borrower Jocs heeeby mortgage, grant and convey<o i ender the following
described property located in COOK County, llinois:

LOT 17 AND 18 IN BLOCK 4 IN O"RUETERS BEVERLY HILLS SUBDIVISION OF
THE 8 3/6 OF THE WEST HALF OF THE NORTH WEST QUARTER OFP SECTi19i &,
CTOWNSHIP 37 NORTH, RANGE 14, EAST OP THE THIRD PRINCIPAL MERIDIAN
- ACCORDING TO THE PLAT RECGRDED NOVEMBER 26, 1921 AS DOCUMENT
7337133, IN COOK COUNTY, ILLINOILS, :

B Y A VL O St A B A S T AR

PiN #25~06-108-012-0000 (AFFECTS LOT 18)

#25-06-108~013-0000 ( " 7))

- whichhastheaddressof 5944 ¢ CLAREHONT Avxwgp CRLCAGO (Streer, City}
Hlinois 606 ropeny Address™); . :
. ‘}Sp Code}

RLNGIS-Single Famnly-FNmHLMC Fo?ﬂ?:l;gﬂﬂ INSY RUMENT
g 14 9190
_ m ALY 9211 Armendes 6181

WA MORTEAZE FORMS - D1 112838100 - (B00:521.729)
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TOGETHER WITH allu N)QHFG)F LQ JrA( rd-op Q QBK] | eagetncnis, eppurtenances, and

fixtures new er hereafler a part of the property. All rcpintcmcﬂt\ ond additions shall alko B cdtored by this Security

: {mtrumcm Al of the foregoing is referred to in this Security Instrument as the "Preperty.”

BORROWER COVENANTS that Borrower is lawl‘ull) seised of the estate hereby conveyed and has the right to morngage,
grant and convey the Property am thar the Propenty is unencumbend, except for encumbrances of record. Borrower warvanis

- and will defend generaity the title to the Property against all claims and demands, subject to any epeusmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform covenants with limited
variions by jurisdiction to constitute a uniform securiiy instrument covering real property.

UNIFORM COVENANTS. Borrower andd Lender covenant and agree as follows:

- 1. Payneent of Principa! and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when duc the

-pnnupnl of and imerest on the debe cvidenced by tie Note-and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to

N Lendsr on the day monthly payments nve duc under the Note, until the Note i paid in full, a sum (*Fends”) for: (a) yearly taes

anid assessments which may attain priority over this Security Instrument as 5 fien on the Property: (b} yearly leusehold payments

o 'or ground rents on the Broperty, if any: (c) yearly hiazurd or property insurance premiums; (d) yearly Rood insurance premiums,

if any; (¢)-yearly rongage insurance premiums, if any: and {(f) any sums payable by Borrower to Lender, in accondance with

* -the provisions of paragiaph 8, in licu of the payment of montgage insurance premiums. These items ure called “Escrow Ttems.”

Lender may, at any tinie, colfect and hold Funds in an ainount not 1o exceed the maximum amounl a lender for a federaily T
related montgage loan may cequire for Borrower's escrow account under the federal Real Estale Scitfement Procedures Act of &n
1

1974 as amended from itme 13 tipe. 12 U.S.C. Section 2601 e seq. ("RESPA™), uniess another law that applies t the Funde
sety g fessor amount. If so, Lerdder inay, at any time, collect and hoid Funds in an amount nut 1o exceed the lesscr amosnt, 13%)
Lender may estimate the amount of Fands due on the basis of current data and reasonabice estimates of expenditures of fu!um EN

Escrow ltems or otherwise in accordance with applicable law. DO
The Funds shall te held in an insizaiion whose depasits are insured by a fcdv.ml agency, instrumentality, or entity G

{including Lender, if Lesuder is such an irstitut’om) or in any Federal Home Loun Bank. Leader shall apply the Funds 1o pay the > Wl
" Escrow ktems, Lender may not ¢narge Borrower ied tolding rud applying the Funs, snaunlly analyzing the escrow account, or

venfying the Escrow ltems, unless Lender pays Bowicwer interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower 10 pa; 2-one-time charge for an independent real estate lax reporting service
. osed by Lender in connection with this loan, unicss applicable law pravides otherwise. ‘Unless an agreement is made or
“applicablc law requires interest to te paid, Lender shall not Lo reanired to pay Borrower any interest or camings on the Funds.

Borrower and Lender may agree in writing, howgver, thai interest skall be paid on the Funds. Lender shall give to Boirower,
without charge, an annual accounting of the Funds, showing credits ar:d debits 10 the Funds and the purpose Tor which caeh

debit 10 the Funds was made. The Funds are pledged as sdditions! security for all sums secured by this Securily fnstrument.

if the Funds hield by Lender exceed the amounts permitted to be held by upplicable law, Lender shall account to Borrowes
fos the excess Funds in accordunce with the requirements of applicable faw. If fiic cmount of the Funds keld by Lender at any

" time is not sufficicnt to pay the Escrow ltems when due, Lender may so notify Barrorver in writing, and, in such case Borrower

shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shaii make up the deficiency in no more than

- twelve montkly payments, at Lendes s sole discretion.

‘Upon payment in full of all sums secvred by this Security instrument, Lender shail pmmptly refumd ¢ Borrower any
Furds held by Lender. If, under paragraph 21, Lender shefl acquire or sell the Property, Lemde;, prior to the acquisition or sale

~of the Property, shall apoly uny Funds beld by Lender at the time of acquisition or sale 25 a c-cd { ag: inst the sums secured by

this Securiiy Insimiment.
3. Application of Payments, Unless applicable law provides otherwise, all payments received by weuwier urder pasagraphs

I and 2 shali be applied: first, to any prepayment charges dite under Uie Nnte: sccond. to amounis payabie onder paragraph 2:

third. to interest duc; fourth, to principal due; and lasi, to any late charges due ander the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions silributable to the Propenty

* which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay

these obligations in the maaner provided in paragraph 2, or if not paid in that nanner, Borrower shall pay them or; time directly
ta the person owed paynent. Borrower shall prompily furnish to Lender all notices of amounts io be paid under this paragiaph.
If Borrower makes these payments directly. Borrower shal! promptiy furnish to Lender receipts evidencing the paymeats.
Barrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the okligation secured by the lien in a manner aeeeptab!c to Lender; () contests in good faith the lien

"By, or defends against enforcement of the hien in. legal proocedings which in the Lender's opinion cperale to prevent the
enforcement of the lien; or (¢) secures from the holder of the ien an agn.-cmcm satisfactory 10 Lender subordinating the lien 0

this Security instrument. [f Lender determines that any part of the Pmperty is subject 10 2 lien which may attain priority ovey
this Security Instrament, Lender inay give Borcower a notice ientifying the Lcn Borrawer shall satisfy the lien or take one or

“mere of the actions set forth abovc within 10 days of the giving of notice.

Form 3014 9/90
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which skall not be unreasonably withheld. if Borrower fails to naintain coverage described above, Lender may, at Lender's
optiun, oblzin coverge 1o protect Lender’s rights in the Property in accordance with paragraph 7. ‘
All insurance policies and renewals shal! be acceptable to Lender arnd shall inclode a standard mortgage clause, Lender

shall have the right io hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender 2fl receipts of

paid premiusms and renewal notices. fn the cvent of loss, Borrower shall give prompt notice to the insurance cartier and Lender.

_Lender iway make proof of loss if not rade prompily by Borrower.

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repais of the

:' .?mpeny"dnmagul. if the reztoration or repair is economically feasible andt Lender’s security is not lesseaed. Jf the resteration or
* yopair is nct economically feusible or Lender's security would be lessened, the insurance procecds shall he applied 1o the sums

secured by this Sscurity Instrument, whether or not then due, with any excess paid lo Borrower. [f Borrower abandons the

: Property, or does £t apswer within 39 days a notice frem: Lender that the insurance carrier has offesed Lo seitle a clalin, then

Lender may collect i insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums

- secured by this Security instrument, whether or not thea due. The 30-day period will begin when the notice is given.
" Unless Lender ang Porrower otherwise agree in writing, any application of procceds to principal shall not extend or

postpone the due date of the (Cnthly payments referred to in paragraphs | and 2 or change the amount of the payments. If

' under paragraph 21 the Propertyis ncquired by Lender, Rorrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to ihe s guisition shall pass to Lender to the extent of the sums secured hy this Security Instrument

immedistely prior to the acquisition, : : , .

6. Occupancy, Preservation, Malnizirice and Protection of the Property; Borrower’s Loan Application; §.caseholds,
Bosrower shali-oocupy, establish, and use the Proparty as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cocupy the Property as Borrowes’s principal residence tor at least one year after

 the date of occupancy. unlese Lender otherwise agrase-in writing, which consert shall not be unreasonably withheld, or unless
-exfenuating circumstances exist which are beyond Qzerower's control, Borrower shall not destroy, damage or impair the
- Praperty, -allow the Property to deteriorate, or commit vasic.on the Propenty. Borrower shali be in default if any fosfeiture

gction or proceeding, whether civil or eriminal, is begun thel in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sequrity Instrument or Leader’s security interest. Borvower inay
cure such a default and reinstate, as provided in paragraph 18, by crasiag the action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith detesmination, precludes fosfeiture of tic Lorrowsr's intecest in the Property or other material

‘mpairment of the Jien created by this Security Instrument or Lender's security interest. Borrawer shall also bo in defanlt if

Borrower, during the logn application process, gave materially folse or inaccurate-information or statements te Lender (or failed

" to provide Lender with any material information) in connection with the loan evidencd by the Note, including. but not limited
- 10, representations concerning Borrower's occupancy of the Propeay es a principal ercitencs. [F this Security Instiument is on a

leasehold. Borrower shall comply with all the provisions of the Jease. If Barrower acquires fec litle to the Property, the

o leasehold and. the fee title shall not merge unless {.cnder agrees Lo the merger in writing.

© 7. Protection of Lender's Rights in the Property. If Borrower fails to pesform the covasants and agieements containied in

 this Securtty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Properiy (such os a
procesding in bankupicy, probate, for conderanaticn or forfeiture or to enforce faws or regufations}, »len Lender may do and

pay for whatever is necessary to prosect the vaiue of the Property and Lender's rights in the Propeny. Lender's actions may

.include paying any sums sccured by a lien which has priority over this Security Insirument, appeating in count, paying
reasorable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action niaes this paragraph .

. 7. Lender does not have to doso. :

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Sucurity Instrament. Unless Borrower and Lender agree to other terms of payment, tiese amounts shall. bear interest from: the
date of ‘disbursement at the Note rate and shail be payable, with interest, upon notics from Lender 1o Borrower requesting

~payment.

-8, Mortgage Insurance. If Lender requirad mortgage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reascn, the
morigage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
abigin coverage substantinlly equivalent to the morigage insurance previously in effect, at a cost substantially equivalzat lo the

_vost to Bommower of the mortgage insurance previously in effect. from an alternate morigage insurer approved by Lender. If

substantially equivslent morigage insurance coverage is not available, Borrower shall pay to Lender cach monih a sum erqual to

= om-i;iigl fih'of the yearly morgage insurance presium being paid by Borrower when the insurance coverage lapsed or ceased to
. 'be'in effect. Lender will accept. use and retain these payments as a loss -reserve in licu of morigage insurance. Loss reserve

Form 3014 2180
Page 3 of 8 ‘

8, Hazerd or Property Insurance, Borrower shail keep the mpﬁSy entsvhovw exisfing dr h'e‘}cal’tcr erected on (he.
. - Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazands, including -
_ Rowds or floading, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods

' that Lander requires. The insurunce carrier providinig the insurance shall be chosen by Borrower subject 1o Lander's approval
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