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AND 04/100
“This debt is evidenced by Borrower's nnle dated the same date u dus Security fmwm:m ("Note’}, wh:ch pmwdm far

* Guonthiy payments, with the full debt, if not paid carlier, duc and paysbls on
* Thig Security instruinent secures to Lender: (a) the repayment of the debt ewdenm bvileNote, wuh mlcres: and all rmewals.
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extensions and maodifications of the Note; (b) the payment of ail other sums, with imered, advanced under paragmph T

~protect the security of this Security Instrument; and (c) the performance of Borrower's c0 renants and agreements under this
" 'Security Insirument and tee Note. For lhls purpose, Borrower does bereby mortgage, grant and Joavey 1o Lender the followmg

‘described propert; lozated in COOK - Couuty. lilinois:
UNIT NUMBSR 1411-B AND UNIT NUMBER P8, IN THE 1411 STATE PARKWAY .

‘ CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DEa-hIBED REAL
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ~ )

TR

417-03-102-037-10314" "

. © 17-03-102-037-1022 et s
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. :more-of the actions set forth above within 10 days of the giving of notice.
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TOGETHER WITH ail the improvements now-or hiereafler crected on the property, and all casements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
instyument. All of the foregoing is referred to in this Security Instruthent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to mortgage.
grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Bortower warrants
and will defend. generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to constitule a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pmwpal of and interes? on the debt evidenced by the Note and any prepayment and late charges due under the Note,

-2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeats are due under the Nole, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly taxes
and assessments which may attain prionity over this Security Instrument a5 a lien on the Propenty: (h) yearly leasehold payments
or ground rents onthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mcigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pa:apzaph 8, in lisu of the payrent of mortgage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any time coliect and hold Funds in an amount not to exceed the sximum smount a lender for a federally
related mortgage loan way riqvire for Borrower's escrow account under the federal Real Esiate Settlement Procedures Act of
1974 as amended from time io tias, 12 U.S.C. Section 2601 ef seq. ("RESPA'), unless another Jaw that applies to the Funds

" sete a lesser amount. If so, Lencer may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.

Lender may estimate the amount ot Funds due on the basis of current data and rexsonable estimates of expenditures of future
Escrow Items or otherwiss in accordance »/7' applicable luw.

The Funds shail be held in an insdtutzi whose deposits are insured by a federal agency, inshumentality, or eatity
(including Lender, if Lendss is such an instifution) or in any Federa] Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower [or 2olding and applying the Funds, annueally snalyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Boriow.r interest on the Funds ard applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower (o fa!’ 8 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless app’icable law provides otherwise. Unless an agreement is mede or
applicable law requires interest t0 bo paid, Leader shall not v riguived to pay Borrower any interest or camings on the Funds.

" ‘Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower.

without charge, an annual sccounting of the Funds, showing crediis ani} debits to the Funds and the purpose for which vach

" debit to the Funds was made. The Funds are pledged as additional secusity tor all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amouals permitted to be he!d Uy apolicable law, Lender shall accouni 1o Borrower
for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds held by Lender at any

~ + ime is not sufficient to pay the Escrow lems when due, Lender may so notify Borower in writing, and, in such case Borrower

LN s

- shall pay to Lender the aiounl necessary to make up the deficiency. Borrower shall pizke up the deficiency in no more than
. twelve moathly payments, 21 Lendes’s sole discretion.

Upon payment in ful} of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
. Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, siior to the acquisition or sale
2 of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crecit s.2iast the sums secured by
_ this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali paymants received by Leider under paragraphs
1 and 2 zhall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable lo the Property
which mgy attain priority over this Security Instnumnent, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thern on time directly
to the person owed payment. Berrower shall promptly furnish to Lender all notices of amounts to be paid under this puragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by the lien in & manner acceptable to Lender: (b) contests in good faith the iien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

. caforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. 1f Lender determines thal any part of the Property is subject to a lien which way attain prionty over

this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take one or

DP3 1080
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5. Harard or Propegty fusuging mpr g or hercafter crected on the
Property insured agaisst an N’ Fil with A n mmﬂd By other bazarda, including
i d NRIFANL the wmounts and for tie peritids

Hoods or flomding. for whic

Jhat Lendes requires. The insurance carner providing the imurunw shall bo chosen by Bosrower subject o Lender’s approval
wl;u.b shall not be unreasonahly withheld. if Borrower fuils o mwintain coversge described above, Lender may, st Lcudut s
omion, vhinin coverage to protect Lender's rights in the Propeity in accordance with parmgraph 7. i

All'ilisurance policies and renewals shall be acceptable t6 Lender and shall include a standard mongage clause, L.mder
shal] have the right to hold the policies and renawals. [f Lender requires, Borrower shall promptly pvc tr Lender al) receipts of
‘paid premiums and sunewal notices. In the event of loss, Borrower slulll gtvc prompt noua, to lhc mmr-mcc t.arrwr and l.ender
Lendcr may mako proof of loss if not made prampily by Borrower.,

“Unless Lender and Borrower othorwing ggree in wriling, insurzncs proceeds shalt be spplied (o restoration or ropir of the
Pmpdrty-dé’mged.'if the restoration or repuir is economically feasible and  Lender's security is not lessened. If the restostion or

dlr is not economically feasible or Lender’s'security would be lessened, the insurance prceeds shail be applied o the sums

‘secured by this Security Instrument, whether or not then due, with any excess paid to Bormower. If Borrower abandons ‘the
Property, or does not answer within 30 day? a actice from Lender that the insurance carrier has offered to settls a claim, "then
Lerider may colféct the insurance proceeds. Lender amy use the proceeds to repair or restore the Pmpeny or to. pAy sums
mured by this Security Inztrument, whether or not then due. The 30-day perios] will begin when the potice s given,
) " Untess Lender and Borrowsr otherwize agree in writing, any application of proceeds ta principat shall not extead or
‘postpone the ‘due date of the monthly payments referred’ to in paragraphs 1 and 2 or change the amount of the paymuus If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any msuram:e policies and proceeds n:sultmg from
damage to the Property prior to the acquisition shall pass to Lender to the exten: of the sums secured by !hls uecunly ln:ﬂmmenl
lmmedlatelv prior to the acquisition.

‘6. Occupancy, Preservation, Mzintenance mud Profection of the Prcperty; ‘Burrower™s Loan Application; Leuseho!ds
Borrower shall nccupy - establish, and use ihe Property as Borrower's prmclpal regidence within sixty days after the au.u:mn of
this Security Instrumen? and shall cosntinue to occupy the Pmpeny as Borrower's principa! residence for at least oné year after
the date of occupancy, vwizss Lender ctherwise agrees in wntmg which consent shall not be unreasonably witkheld, or unle.%
extenuanng circumsianced_e.ist which are beyond Borrower’s control. Borrower shall not dcstmy, damage or impeir (he
Property, allow the Property o deteriorate, or commit waste on the Prmperty. Borrower shall be in default if #ny forfeiture
adtion or proceeding, whether civilyor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise mmerially tinyair the lien created hy this Security Instrument or Lender’s security interesi. Borrower may
cure such & dafeult and reinstate, oo/ srovided in paragraph 18, by chusing the action or procecding to be dismissed with 3 nifing
that, in Lender’s good faith determina’won, nrecludes forfuiture of the Borrower’s interest in the Property or other malerial
impaimaent of the licn created by this Sccurity Instrument or Lender's security interest:” Borrower shall also be in defaisfi if
Borrower, during the toan application process, gave materially false or inadcurdle information or statements to Lender (or failed
‘to provide Lender with any matesial informatinon) in connection with the [oan evidenced by the Note, including. hut nof limited
to, representations conceming Borrower's occuparicy of the Property as a principal residence. IF this Security Instrument is on a
leasehold, Barrowe: shall comply with all the pooe mom; of the lease. if Borrower s..qmres f.,e hﬂc In (he Pmprrty tb'-. I :
leasehold'and the fee title shall no: = 'ncrge unless Lende. 7rees to the merger in wriling. ey :
-+ 7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements confained g5
this Security Instrument, or there is a lega! proceeding thatzan): significanily affect Lender’s rights in the Property {sich as N
proceedmg in barkruptcy, probate, for condemnation or fo: feiture or to enforce laws or regulatiens), then Lender may do an
pay ‘for whatever is necessary to protect the value of the Proprty and Lender’s rights in the Property. Lender’s actions rna

include paying any sums secured by a fiea which has priority Over this Secunty Instrumeni, appearing in court, paym
‘reasonable atiorneys’ fees and cntering on the Pmpce-ty to m.e.kc repriars. Mchough Lcndcr may take asiion under thix paragrap
7. I.ender does not have to do £o.
ST Any amounts disbursed by Lender under this pamgn!ph 7 shall brcome additional debt of Borrower secured by ‘this
Secun(y Instrument. Unless Borrower and Lender ag'ee 1o other terms Wi payn"-'ll, lhesc amounts shall bear interest frcin lhe
‘date of disbursement at the "Jotc rate and shall be payah'c w:th mlerest u ;on ml-a-: fmm beuder to Borrower n:qucstmg
payrhent.
S ‘8. Mortgage Insurance. If Lender required mortgage: insurance as a condltlon of makmg the Ivan secured by this Secum)
instmmcm Borrower shall pay the premivinx required to maintazin the mortgagc wasurarce in effeci. If, for any reasom, the
- mortgage ‘insusance coverage required by Lender lapses or ceases to be in effect, Borrcm-r saall pay the premiums required o
" obtain coverage substantially equivalenl to the mortgage insurance prevmusly ift effect, al a Gust substanually equwalmt 10 the
cost 1o Borrower of the morgage inmsurance preuou.s]y in effect, from &n allémate morigue > insurer approved by Lender. 'If
substantially equwalem mortgage inssrance coverage is not available, Borrower shall pay to Lenider cach month « sum equal to
onestwelfth of the yearly mortgage insurance premium being pa:d by BormWer when the .nsumnw coverage lapaed of ceased o
b:.- in dfect I.ender will accept, use and retain these pey;nents as a loss | rmrve n !u:u of mortgag- fasurance. l.ossn mgve
erilt v oL . ey Ly Form 304 9};;
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17, Transfer of the MNQFFJ e Property or any mterest in
is sold or transferred {or §f fi *@J’ mymm TE’? r 15 o a natural person) withom
Lender's prior written consent, Londor may, at its option;] reqasre‘unmhlhate payﬁx:nl in fil of all sums sectnxd by this
Security Instrument: Humcr, Ihn eption shall not bo exercised by Lender if exercise ix prohibited by federal law as of the dato
of thie Security Instriiment. -

If Lender exercises this option, Lender shull give Borrower notic of accelenation. The notice shall provide a period of nol

Iéss 'than 30 days from the date the notice s delivered or mailed within which Borcower must pay alf sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expisation of this period, Lender may invoke any remedies
permitted by this Security Instrument without fursher notice or demand on Bosrower.
" I8, Borrower’s Right to Reinstate. [f Borrawer meets certain_conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) §. days (or such other. period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security [nstrumeni and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
mcludmg but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may rzasonsbly reguire to assure
that the lien of this Securily Instrument, Lender's rights in the Property znd Borrower's cbligation o pay the sums secured by
this Security Instruzsent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured Tiér-5y shall remain fully effective as if no acceleration had occurred. However, this right to reinstaic shall
not apply in the case o wezcisration under paragraph 17.

19. Sale of Note; Ciriaye of Loan Servicer. The Note or a partial interest in the Note (together with this Security
‘Instrument) may he sold one ur zur: times without prior notice to Borrower. A sale may result in a change in the eatity (known
ax the “Loan Servicer®) that collests monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer ups=lated ta a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given wriiten notice of the change in accordiace with puragraph i4 above and applicable law. The notice will state the name and
address of the new Loan Servicer 2ad the addicss o which payments should be made. The notice will also contsin any other
infanmation required by applicable law.

20. Hazardous Substances. Borrower shail ror canse or permit the presence, use, disposal, storage, or reiease of any
Hazardous Subsiancss on or in the Property. Borvover shall not do, nur allow anyone clse to do, anything affecting the
Property that is in viclation of any Eavironmental Law| The nreceding two sentences shali not apply to the presence, use, of
storage on the Property of small quantities of Hazardous 3ibstances that are genenally recognized o be appropriate t0"normal
rezidential uses and to maintenance of the Property.

Borrower shal) promptly give Lender written notice of any ‘avestigation, claim, demand, Jawsuit or other action by .«.ﬁyr
guvernmental or regulalory agency or private party iavolving the Prezeny and any Hazardous Subrlence or Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notiied by any governmeats] or regulatory authority, {
any removal or olker remediation of any Hazardows Substance affecting ihc Property is necessary, Borrower shall promplly tldm
all necessary remedial actions in accordance with Environmental Law, { w

As used in this paragraph 20, “Hazardous Substances™ are those substances ¢ iined as toxic or hazardous substanced- L)
Environrental Law and the following substances: gasoline, kerosene, other flanimsiie or toxic petroleum products, !QAJN
peshcid«s and herbicides, volatile solvents, materials containing asbestos or formaldehydé, an radioactive materials. As uéedmﬂﬂ
this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction, vhere the Property is tovated ‘th
refale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows: Cl\*g

21, Accclerntion; Remedies. Lender shall give notice to Borrower prior to ncceleration folioang Borrower’s hyesich™
of any covenant or agreement in this Security Instrument (but not prior to accéleration under pu-agraph 17 wittess
applicable law provides otherwisej. The notice shall epecnfy. () the defauit; (b} the action required (0 cure the default;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
{d) that fuilure te cure the defoult on or before the date specified in the notice may result in acceleration of ihe sums
secured by this Security lmtrument, fureciosure hy _mdmal proceeding and sale of the Property The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to ucceleration and foreclosure. If the defuuit is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciol
proceeding, Lender shall he entitled 1o collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secuncd by this Security Instrument, Lender shall release this Security Instnsment

without charge to Borrower. Borrower shall pay any recordation costs.

Wa: UPS 1083

...23. ‘Naiver af Homestead. Borrower waives all right of homestead excmphon in the Propefly Fo'm 3014 910
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UNIT NUMBER 1411-B AND UNIT NJMBER P, ;N THE 1411 STATE PARKWAY
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCKIBED REAL
ESTATE: LOTS 23 TO 27, BOTH INCLUSIVE, IN BLOCK 3 IN THE CATHOLIC
BISHOP OF CHICAGO'S LAKE SHORE DRIVE ADDITION, BEING A SUBDIVISION OF
THE NORTH 18,83 CHAINS OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS
WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25368070, TOGETHER WITH THEIR

. UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK COUNTY,

ILLINGIS.

17-03-102-037-1014
17-03-102-037-1022
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[CONDOMINIUM RIDER)

THIS CONDOMINIUM RIDER Is made this 22ND day of MARCH
1993 , and is Incorporated into and shall ba deemed to amend and suppiement the Mortgege, Daed
of Trust or Security Doed {the "Security insirument®) of the same date given by the undersigned {the
“Borrower®) to securé Borrower's Note to .
ASSCOCIATED BANK CHICAGO
(the “Lender”} of the same date and covering the Property described in the Sscurity inslrumen. and
located at
10 EAST SCHILLER-UNIT 1B, CHICAGO, ILLINOIS €0610

(Property mﬂ
The Property ircludes a unit in, togather with an undivided Interest in the common slaments; of )

condominium projact known as:
1411 STATE PARKWAY CONDOMINIUM

{Noase of Condkiminius Fraject)
{the "Condominium Projact"). If the owners assoclaticn or other entity which acts for the Condomimum
Project {the "Owners Association”) holds title to property for the benefit or ues of its members or
shareholdirs. the Property also includes Borrowsr's interest in the Owners Association and the usee,
proceeds anc benefits of Borrower's Intsrest.

CCONDO 4IPS IM COVENANTS. In addition to the covensnts and agreements mads In the Security
Instrument, Borrower and Lender further covenant and agres as foilows:

A. CONDOV,N'JM OBLIGATIONS. Borrower ehall perform all of Borrowser's obligations upder the
Condominium Projac!'s Constituent Documents. The "Constltuent Dccuments® are the: (il Declaration
or any other documet svhich creates the Condominium Project; (ii} by-laws; liil} code of regulations;
and liv) other equlval¢nt documents. Borrowsr shall promptly pay, when due, all duss and assessments
imposed pursuant to thz Constituent Documents.

B. HAZARD INSURANCE. So. long as thae Ownars Association maintains, with a gensrally accepte
insurance carrler, a "master” cr "blanket™ policy on the Condominium Project which |s satisfactory l%
Lender and which provides insuraice covearage in the amounts, for the periocds, and against th
hazerds Lender raquires, Includinn fire and hazards included within the term “extended coverage.,”
then: (i} Lender waives the providio) in Uniform Covanant 2 for the monthly payment to Lender ()
of the yearly premium instaliments for "ia;ard insurance on the Property: and [y

1il) Borrower's obligation undar Uriform Covenant 5 to maintain hazard insurance coverage onQa)
tha Property Is dsemed satisfied to the exter: that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt riotice cf-any lapse in required hazard insurance coverage.

In the event of a distributlon of hazard irsurance proceeds [n Heu of restoration or repair
following a loss to the Property, whether to the Lo}” or to common elements, any proczeds payable to
Borrower are hereby assigned and shall ba pald to Lerder for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIASBILITY tNSURANCE. Borrower shall tek>"such actions as may be reascnable to insure
that the Owners Association maintains a public liabllity Insirance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clain, [o- damages, direct or conssquential.
payable to Borrower In connection with any condemnation or othi: taking of all or any part of the
Property, whether of tha unit or of the commcn elements, or  for any conveyance In lisu of
condemnation, ars hereby assigned and shall be pald to Lender. Such-proceeds shzll be applied by
Lender to the sums secured by the Security Instrument as provided in Uni‘orm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notlce 1o Lander and with Lender’s
prior written consent, either partition or subdivide the Property or consent (o

{it the abandonment or termination of the Condominium Project, exceyt ror abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the
case of a iaking by condemnation or eminent domain;

{1 any amendment to any provision of the Constituent Documents If the provision Is for the

axpress benefit of Lender;
{iii} termination of professicnal management and assumption of self-managemant of the Owners

Association; or

{iv} any action which would have the effect of rendering tha public liability Insurance coverage
maintained by the Owners Asgsociation unacceptabie to Lender.

7. REMEDIES. If Borrowsr does not pay condominium dues and assessmants when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrowaer and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiops contained in this

Condominium Rider,
ls-i)/

Dorower RIChARD I.
Ao T S ]

Borowse BONNIE F. FREMGEN

MULTISTATE CONDOMIKIUM RIDER—-Singts Pamky— Fasnic Mas/Fraddie Mao UNIFORM INSTRUMENT . Form3140 8/%0 DPS 1118
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ahae, _FHIS ADJUSTABLE RATE RIDER Is made this  22ND dey of MARCH 18 93 Landis
Ing22porated into and thall e dsamad to amend and supplement tha Mortgage, Deed of Trust or Security Daed {the
*Sacurity Instrumant®) of tha same dste given by the undarsigned (the "Borrower™ to ueure Borrower’s Adjustsble Rate
. Nota {ths "Nots*} to
ASSOCIATED BANK CHICAGO

fthe “Lendar‘t of the tama data and covering the property describad in ths Socurity instroment and iccafad at

10 EBAST SCHILLER-UNIT 1B, CHICAGO, ILLINDIS 606310

{Froperyy Acaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENMY. THE NOTE LiMITS THE AMOUNT THE BOAROWER’'S INTERESBT RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADOITIONAL COVENANTS. In addition to the covenantiz and sgreaments mada In the Security Instrummunt, Bo"owu and
Landar furthar covinant and agrae ss follows:

A. INTEREST RAYZ AND MONTHLY PAYMENT CHANGES
Tha Note provides fo a1 Initial interest ulo of 6 .7500 %. The Nata provides for changes in the interest rate ang
the monthly pnyments, 8 iollows:

4. INTEREST RATE ANL' RICNTHLY PAYMENT CHANGES

{A) Change Dates , , R
_ The interest rate { will pay rmay cha=ge on the first day of APRIL 1 ,1998 | and on that day
avery 12th month theveszfter. Each da's 7 ahich my Intarest rate could change Is caliad 2 “Change Cate.”

{8) The Index
Seginning with the first changa Date, my iptarest rate will be baced on an Index. The “index” is the weol(ly a‘vol:lgo
- yield on United States Treasury securities adjist.d to & constant maturily of 1 yaar, as mada avslisbie by the Faderal
Raserve Board. The most racent Index figuro avallrbli s of the date 456 days before aach Change Date s called the
“Currant Index.”
1t the Indax is no longar available, the Nate bclde  will chooss a new .ndax which is based upon compcub!c

infarmation. The Note Holder will give me nolice of this cliofoc. : L

[T~

3
E:g.
&
R

{C} Calculation of Changes

Before each Change Date, tha Note Holdar wil) caleulate my naw in’arast rata by adding TWO AND
THREE POURTHS percontsge paints | 2. 7500 9) to the Current Index. The Nots Holdar will then
cound the result of this addition to tha nsazest one—sighth of ane par.omm polnt {0.125%). Su’b]cet to {ho fimits statud 7
in Section 4{D) below, this roundad amount will be my new interast reta » .al the noxt Change Date. C' -

The Note Holdar will then determine the smount of the monthly psymen’. thit would be sifficient to repay the unpa.d;_ o
princips! that 1 am expacted to owa at the Change Data in full on tha maturit,: dat” st my new intsrast rate in substantially, -
egual bayments. The result of this calculation will ba the new amourt of my mout’y payment. _,?r‘_'

{p) Limits on interest Rate Changes

Ths intcrast rata F arn required to pey at the first Change Date will not be greater than 8.7500 %orless than

i . 7500 % Tnorsatter, my inteiest rate will never be incressed or Jacrassed on any single Changs

Date by more than two percantage points i2.0%) from the rats of interest | have been payirg vor the preceding tweive
monihs. My interast rate will never be grester than 12.7500 %, OR LESS THAJ 4. .7500%.

{E} Effective Dats of Changes
My new interast rate will becoma effecilve on sach Change Date. 1 witl pay ths samount ot my niw monthiy paymant
beginning on the first monthiy paymant data after the Change Date untll the amount of my monthly peyrnn? thanges agein.

{F)} Notice of Changes

The Note Holder will deliver or mall to me a notlca of sny changes In my interast rata and the amount of my monthly
payment befora tha sffoctive date of any change. The rotice wiil includs information required by iaw to be given me and
also tho title and telephone numbar of a perscn who will answer any guestion } may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
_Unitorm Covenant 17 of the Security Instrument is smended to read as foifows:

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRQOWER. if all or any part of the Property or any
lnhrast in it Is soid or transferred {or if a benaliclal interast in Borrower is sold or transferred and Borrowaer is nat a
natufal per.mnj without Lender's prior written consant, Lﬂﬁdar may, at its option, raquh'o lmmedlato ‘payment in fatl af all
sums sccurcd by this Security Instrument However, this option shalt nol be excrcised by Lender it oxafclsc is prohubitod
by hdcnl faw as of the date of this Sacurity Imtrum-nt. Lander also uull nof axcrcin this nptlon if: (sl Borrowar c3uses
to bs submmod to Lender Intormaution raquired by Lendor to evaluate the intended transfares as |# & naw loan were baing
made to tho transferes; aad (b) Lender reasonably deierminss that Lendes's, sacyrity will not ba impaired by the. luan
usnmption and that the risk of a brasch of any covanant or lgreamm in this Sscurlty instrument is ptable to Lender..

uu.'ns‘u'rs Ao.lus‘ruw n.nz mm—am S-Z—shdo Fw!r—Fawh uulﬂ-ual- M-e u-nonu uueumt e e _Dl’$ 406
Porm3111 2/88
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