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" THIS MORTGAGE ("Secanty Instrunient”) s givenon. MARCH 39; 1993 . The mortgagor i

_" "MICHABL D. KELLY .- : - Cornit e e B TR

ND LORT A KELLY, “USBAND AND WIFE ;ff:.j;!~’“5*-ﬁj;‘ SRR
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wlnch is orgmlzed andux.s!mg unider the lawsof THE STATZ OF ILLINOIS it e ,"uﬁd'ivhoéé
ress is 3051 OAK GROVE - TR
‘DOWNERS GROVE, ILLINOIS 60515 B u:mlu . Borrower ow;:ts l.cndcfl the priliéipal 'rurruf
’I'WO‘ HUNDRED YTWEN‘I'Y NINE THOUSI\ND FIV::, HUJPR"’D ‘
AND 007100 . Do;lm(J 5.5 _' - 229,500 00 ),
Thl.s debt is evadcnced by Borrower's note dated the same dale as this Secy iy Ina:rumunl( Note"}, which provsdes for
wonthly payments, with the full debt, if not paid earlier, due and payshle on  APRIL 1, 2023
This Se.unky Instrument secures 10 Lender: (a) tie repayment of the debt evidenced Iy the Noh:. with inlterest, and ali renew;i.s
axlensions and modifications of the Note; (b) the payment of uil other sums, with inierest, advanced under parsgraph 7 to
protect the-secuiity. of this Security Instrument; anid (cj the performange of Borrawer’s covenants and sgroemients under thix -
Security [nstrument and the Note. For this purpose, Borrower does hmby mon;,a;,c grant and con oy to Lender the fullow;n;

described pruperty locaied in’ COOK County, Mlioois; *
‘LO'I' 13 IN BLOCK 3 IN THOMAS A. CATINO'S FIR‘ST ADDITION TO "LINGTO'W '

HEIGHTS UNIT NUMBER 2, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 174 ~

OF- SEGTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRQ PRINCIPAL .
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
BEGISTRAR OF TITLES OF COOX COUNTY, ILLINOIS, ON MAY §;° 1964 AS .~ .
_pocuuxnr NUMBER 2148885, IN COOK counwy ILLINOIS. ’j”_,., T 4
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5. Harard or Prope N F ll k J_:ﬂlpf Vel ng or heteatler erected on the
Property insured against {oss By fire, Bazards inc ud; "exlende mvm(bc ul any other hazards, including
floeds.of flaoding, for which Lender requines insurance. Thrs msurance shall be maintained in the amounts and Tor the periods
that Lendar requires. The insurance carrier providing the insurance shal} be chosen by Bocroser subject to Lender's approval
which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lendcr may. al Lender's
nplmd ‘obtsin coverage (o protect Lender's nights in the Property in acenrdance with pamgraph 7.~ -

' All insurance policies and renewals shall be acceptable to Lender and shall inchude & standard mortgage clause. Leader
shall have the right to hold the pnllcu-s snd renewals. if Lender requires, Bosrower shall promptly give (o Lender afl nsozipis of
paid premiums and renewal notices. In the event of Joss, Rorrower shall gwe promat nnmc 1o the i trmmncc ecmcr md umdc
Lender may mzke proof of loss if rot made promptly by Borrewer.

Unless Lenider and Borrower otherwise agree in writing, insurance proceeds shall b spphcd to restosation o7 repsir of lbe
Propeny damaged, if the restoration or repair is economicatly feasible-and Lendes's security is not lessoncd. I the restomiion or
tepair is Aot economically feasible or Lender's security would be lessentd, the insurunce proceeds shalt be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abandions the
Pmparty. or does not answer within 30 days 3 noticz from Lender that the insurnica carvicr hus offered o sotile a claim, then
Lender may collect ‘he insurasce proceeds. Lender may use the proceed: 1o repair or restore the Property or (o pay sums
secured by this Scous®/ Instrument, whether or not then due. The 30-day period will begin when the notice is given.

" Unless Lender une'-Borrower otherwise dgree in writing, any application of proceeds to principal shali not extend nr
postpom the due date of k2 monthly payments referred to in parsgraphs t and 2 or change the amount of the Payments, [f
under pasagraph 21 the Tropesiy is scquired by Lendor, Borrowes's right 1o any insurance poticies snd peocedts multing from

* damage to the Property prior o e azquisition shall pass (6 Lcndcr 0 uu, extent of Ihd Kufs wcuml hy 1hm Securi!y lnummcm

ummadiau:ly prior §o the sequixilica.
6. Occlipiiticy, Preservation, Winintenance and Protection of the Property: Borrower's Laun Applicudion; a,emcholib

Barrower shall occupy, estabish, and use 04 Property as Borrower's principel revidence within sixty days after the execution of
this Security Instrument and shall continue to z<cupy the Property at Borrawer's prinvipal residence for ai least ono yéar afler
the date of occupancy, unless Lender otherwisz agrees in writing, which vossent shafl not be unreasonably withheld, o unléss
extmualng circumstances exist which sre beyoad Rarrower'’s control, Borrower shafl not dustmy dumsge or impair’ the
Praperty, aflow the Property to deteriorats, 05 cominis swaste on the Property.” Borrower shall be Tn default if any forfeinire
aclion or pmceedmg, whether civil or crimiral, i begur that-ia Lender’s good faith judgnient ¢ould result in forfoiture of the
Property of ‘otherwisc materially impair the Jien created By 118 Securily fnstrament or Lender’s security interest. Boffower may
curs such a default and reinstate, as provided in paragraph 18, by chusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forféiture «f tie Horrower's interest in the Properly or ofker miterial
lmpmmwnk of the lien created by this aocunly Instrument or Lendee's 'seourity interest. Bofrower shail also be in défadli if
Borromer. during the [oan application process, gave materially fulse or s Accurale information or staiemenls to Lander {or failed
to provide Lender with any malerial infornuation) in connection with the loan evidenced by the Note, including, bit not hmued
to, mprmnmuorm concerning Borrower’s occupancy of the Property as a priniipal residence. IF this Security [nstrament is on £
leasehold. Borrwer shall comply with alt the provisions of the léase. If Borioaer .uqum:s fee mle L thc Pmpeny ‘the
Teasehold and the fee title shall not' mergc unless Lender agrees to the merger in writinp. ‘

7. Protection of Lender's ngh!s in the Property. If Borrower fails to perform the covenanis and agreements contined in
this Seeunly Instrument, or there is & legal proceeding that may significantly affect Lender’s vights 10 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce faws o regulat’ons), then Lender mey do am!
pay for whalever is necessary 1o protect the value of the Property and Leader's rights in the Pigjreiy - Lender's actions may
includé paying any sums secured by a licn ‘which has priority -over this Securily Insirument, appeiring in court, paying

- m.sonablc aitormeys” fees and cntermg on the Prupcnv tn make eralrs Altbmq,h Lr:r:der may lake aun n umfer lhl‘i p«.,ragmph >

.......

7 LenJer does not have to do so.

" Any amounts disbursed by Lender under this paragraph 7 shafl becaime ddduumal dabt af Boreower secured by i}ns ”

Sacunty Instrument. Unless Borrower and Lender agree to other terms of paymcm these smwunts shall bear interest from lhcc

dm of d:sbnrsemem a thc Now rate and s'ul! be myahle. with mlcmt upon ﬂullu. fmm lmder o Borrtw\.cr mqu&chng{ *
payment. '3

N Morlgage Insuranice. If Lender required mortgage insuranee as a coidition of nukmg the loan secured by this Secunty
Instrumcnt Borrower shall pay the premiums required to maintain the morgage insurance in effect.’ If, for any mson, the
mongag» insurance coverage required by Lender iapses or ceases (0 he in effect, Borrower shall pay the premiums requ;red 0

: obtam caverage substantially equivaiént to the morigage insurance previously in effect, at a cost substantially equivafent to the

cosl to Borrower of the mortgage insurance previously in effect, from an allemate mertygage insurer approved by Lender, H]
suhmnumly equwaiem mortgage insurance coverage is not available, Borrower shall pay to Lender each monh a sum equal to
oue-twe\ﬁh of the yearly mortgage insurance premium being paid by Borcower when the :nwrance coverabc lapsedl or ceased {o
be in effec{, Lender will accept, use and refain lhc:Sc payments as a loss ms,f.rvc in tiew of mongagc mwranw Lossb ::sgg::
o Form 3014 8,

refThiL
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17. Tram!'@r QNM MIN@BF l[@ I\ :;tlu' fa I@\P!Mhb Property ar any uterest i ¥
is wold nv transfogredd {or if » denefichil ‘\W (i Borgewer 15 sold im@dcr!dd ang um;n,wa; w ol whutural person) wathout
Lendes's prioc yrilten ’cnmm l.cﬂdcr ARy, Bl ils gption. require immedinte paymenl in full of all sums secured by Whis
Security Instrmgnt. Howéved, this’ opuon Aggang; e exercised hy l.cndcr nf exercise i prohibited by foderal law as of the date

of this Security Instnmenty ¥ ¢ 7

71 Lender nxercises this option, Lender shall give Borrower natice of acceleration. The aotice shall provide n penod of nol

less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this .
- Secunl ‘Instrument. 1f Borrower fails to pay these sums pnm 1o the expiration of this period, Lender may invoke any remedies
pﬂrmffwd by this Security Instrument without furthér notice or demand on Borrower.

" "18, "Borrowes’s Right to Reinstute, If Borrower mects certain conditions, Botsower shal' have the right to have
enforcement of this Security lnstrument discontinued st any time prior (o the caslicr of: {a) 5 days (or such ofher period us
applicable isw may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; oc (b) entry of  judyment enjorcing this Security Instrument. Those conditions are that Boriower: (s) pays
Lender, af} sums which then would be due under this Security Instrument and the Note as if no ecceleration had occurred; (b)
cures any default of any other covenants or agrecments; (2) pays all expenses incusrud in efoscing this Security Instrument,
including, but hot "imited fo, reasonable atlomieya’ fous; and (J) iskes such action as Lender mity reasonably require to assurs
that the lien of titis Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
s “Sesurity Jastivment shali continue unchanged. Upon reinstatement by Borrower, this. Security Instrument and the
obligations secured hes2lv chall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall
‘not apply in the case of acedisiation under parsgraph 17,

: 19, Sale of Note; Chunec-«f Loan Servicer. The Note or a partinl interest in the Mote (together with this Security
Instrument) may be sold one vf riore times without prior aotice fo Borrower. A sale muy result in a change in the entity (known
as the “Loan Servicer®) that collecis monthly paymenis due under the Note und this Securay Instrument. There ulso may be one
or more cianges of the Loan Servicer unribied to a sale of the Note. If there is a change of the Loan Servicer, Borsower wili be
given written notice of the chunge in accordans< with paragraph 14 above and applicable law. The notice will state the name and
sddress of the new Loan Servicer and the acdress to which payments should be made, The notice will also conlzin any other
informalion required by applicable law.

20, Hazrdous Substances. Burrower shall Lot cduse or permit the presence, use, Jisposal, storage, or release of any
‘Hazerdous Substancss on or in the Psoperty. Rorrowsr shall not do, nor allow anyone else 1o do, anything affching the
Property that is in violation of any Environmenta) Law. The pleceding two sentetioes shall not apply to the presence. e, or
storage on the Property of small quantities of Hazardous Sunstanves that are generally recopnized 1o be appropriate 10 normai
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any invistgation, claim, demand, lawsuil or other aclion by any
governmental or regulatory agency or privaie party involving Ihe Properiy and any Hazardous Subslance or En\fimnmla! Law
of which Borrower has actusl knowledge. If Borsower lcams, or is notfinl by.sny gavernmentel or regulatory authority, that
sny remova) or other remediation of any Hxzardour Subsiance affecting the Property is necessary, Borrower shall promptly iake

- all necessary remediai actions in accordance with Environmental Law. '
© ... As used in this paragraph 20, *Huzardous Substances® arc those substances delried as toxic or hazardous subsiances by
Env;mnmlal Law and the following substances: gasoline, kerosene, other Hammao'e or foxic petroleum products, toxic
- pesticides and herbicides. volatile solvents, materials conlaining ashesios or formaldehyde, and radioactive matenals, As used in
this patagraph 20, *Environmental Law™ means fedesal laws and laws of the -urmllcnon wheie (e Praperty is located that
relate to health, safely or environmental protection.
<;.n. NON-UNIFORM COVENANTS. Borrower and Lender fur!hcr covenart sad agree as follows:

"21. Acceleration; Remedies. Lender shali give notlee to Borruwer pnor to acceleration follow/ng Barrower's breach
of any covenant or agreement in this Security Instrument {but vot prior to accelerution under pircgraph 17 ‘unless
applicable Iaw provides otherwise). The notice shall sprcify: (a) the default; (h) the action required to cure the defaull;
(<) a date, not Jess than 39 days from the dute the natice is piven to Borrower, by which the defaull must be cured; and
{d) lhat failure to cure the default vn or bdfore the date spevified in the notice may result in peceleration of the sums f.f

secured by this Security Instrument, foreclosure by judicial proceeding and sile of the Property. The notice shall furiker ;-
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the T -
non-existence of u, default or any other defense of Borrower tg icceleration und forechosure. If the default is not cured on E
or before the date specified in the notice, Lender, at ils oplion, muy require immediate payment in full of all sums

~ secured by, this Security Instrumtent without further demund and may foreclose this Security: Instrument by judicial A

_proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, . but sot limited to, rensonuble atterneys’ fees and costs of title evidence.
22, Release. Upon payment of aill sums secured by ihiy Sucurity Instrument, Lender shall release this Security Instrument

withowt.charge io Borrower. Borrower shall pay any recordation costs.
1.2 232 Waiver: of Homesteag. Borrower. waives all, nght of hontesiead cx:rnpmm in.the Pmperi). L pa e Y083
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