Equity Account

V duaten? ooi. . MARCH 8, . . 1993 and is between %

e e e« Ot persomidiy. but as Trustee under g Tnist Agreement i , 19 . and
o e . STRVEN BR. ISACESOR ES TR NEVER 2229 £ L1 ED (“Morigagor’™)
ARE. - - , Dlinois (**Mortgagee™).

Witnessath: 93234453

cuted + Revobving Credit Note dated the samie date as this Mongage payable 1o the order of Mortgagee (the ““Note™) in the principal
5,000.00 __  __  (the “Line of Credit™). Interest on the Note shall be calculated on the daily unpaid principal balance of
2 anown rare equal o . ONE _BALF FPERCENY (=50 %) percent per annam in excess of the Variable Rate Index.

s il this Mortgage. “Variable Rae Index”™ nwans the rate of interest, or the highest rate if more than one. poblished in The
asl 0 the “Money Raies™ column as “he “Prime Rate™ on the tast business day of each month for the preceding business day.
e and tsis Morngage “business Jay™ means an, day other than a Saturday or Sunday or general legal holiday on which The
pal . not publshed, The effective dae of any change in the Variable Rate Index wiil be the firsi doy of the next billing cycle
e chanee in the Vasiable Rate Index. The Variable Rate Index may fluctuate under the Note from month to month with or without
¢ 1t undersiened. Any change in th: Variable Rate Index will be applicabic to all the gutstanding indebtedness under the Note
pa~ or future principal advances thereunder. In the event The Wall Street Journal discontinucs the publication of the “Prime
ey 12000 column. the Mortgaese will select a comparable interest rale Index and will notity the Mortgagor of the Index selected.
uit. detined below), or maturity of e Noie, whether by acceleration or otherwise, shall be calculated at the per annum rate
. PERCENT (. 3.02 %) pcrcent per anuum in excess of the Variable Raie Index. Mortgagor has the right to prepay
st seoregate unpaid princioal balance of the Now at any time. withost penalty. The maximum per annum rmtce of interesi on

exiod 1IBS .

Vhen This Miortgage Is Not Fxervted By A Land Trust,

5 o repay all amounis of principii aud interest on the Note. On or before the payment date shown on the Mortgagor’s monthiy
e Mortgagor shall pay w the ‘Banthe amount due in accordance with the payment option sclected below:

yrvnens aqual ¢ the accrued interest Gnlaes Note,

vrrenis egnal to one sixtieth (1/60h) of the principal balance outstanding on the Note or 3100.00, whichever is greater.
walaree of principal and interests on the Noll! if nci sooner paid. shall be due and payable on MARCH B8, L1998
t «+ the indebtedness evidenced by tte Note gad the Liabilities fdefined below), including any and all rencwals and extensions
super aoes by these presents Convey, VWarrant wrd Mortgage anto Mortgagee, all of Mortgagor's estale, right, title and interest
ptmed, lying and being inthe Cowty of . COTX =~ and Swate of Ilinois, legally described as follows:

| /
THEASTERLY 37.68 FEET OF THE SOUTHWESTZRLY 127.98 FEET, AS MEASURED ALONG ‘6
PEND ICULARLY 70 THE SOUTIEASTKRLY LINE COF LOT 15 In COLOWNY LAKE CLUB,

t RKINC A SUBDIVISION JF PART OF THE FP..ST 1/2 OF THE NORTHWEST 1/4 OF d

16, TOWNSHIP 4i NORYTH, RANGE 10, EAST O TTT TRIRD PRINMCIPAL MERIDIAN,

VILLAGE OF SCHAUMBURG, I8 COOK COUNTY, TLL!IMOILS

2
TS APPTIRTENANT TC AND FOR TEE BENEFIT OF PARCI( 1, AS SET FORTH IN THE

TI0NH OF EASEMENTS MADE BY LA SALLE NATIONAL BAY.. - AS TRUSTEE UNDER TRUSYT
51691 DATED JANUARY S5, 1977 AND RECCRDED MARCH 23, d977 AS DOCUMENT

9 AND AS CREATED BY DEED FROM LA SALALE NATIONAL FA//K, NATIORAL BANKING
TION, AS TRUSTEE UNDER TRUST AGREEMENT DATED ROVEXZZR 32, 1976 AND KNOWN

r NUMBER 51691 TO STEVEN BARRY ISACKSON DATED APRIL 14, 1977 AND RECORDED

8. 1977 AS DOCUMENRT 239(5023 FOR INGEESS AND SGRESS IN-CLOK COUNTY, iLLIROIS

eshiezee

i 22 COLCNY LAKE DRIVE, SCHAUMBURG, ILLINOIS 60194
sét:\li: No.- 07-16— .06-84;: L)
herein as the “Premises®, together “amih all improvements, buildings, hereditaments, appurtenaaces..gas, oil, minerals, easements
vee or pnier the Premises, ard all ypes and kinds ot fixtures, including without limitation, all Of th ¢ foregoing used to supply
eoming, woter, light, power, refrig:ration or ventilation (whether single units or centrally controllod? and all screens, window
¢ and windows, Taxor coverings, a'vnings, stoves and water heaters, whether now on or in the Primuses or hereafter erected,
n v in the Premises. The foregoing it:ms are and shall be decmed a part of the Premises and a portion of the sezurity for the Liabilities.

« “revolving credit”’ as defined in Hlinois Revised Further. Mortgagor covenants and agrees as follows:

Pauragraph (6405, The lien of this M ortgage secures
i idented ness and future advance: made pucsuant
aine exwent as if such future advances were made
connion of this Mongoge. without rezand o whether
dvance made at the time this Mortg age is executed
! i whether or not there is any indebtedness
ime ary Laance is made.

Jows perehy pledge and assign o Mongagee. all
crhad, rents, issues, and profits of the Premises,
nmsion, all rents, issues, profits, revenues, ronalties.,
tonefits duc, payable or accring. and alf deposits
« rent or Cor securty, under any and all present
the Premiises. together with the right. but not the
1. receive, demand. sue for and recover the same
. Mortgagee by acceptance of this Morigage agrees.
rm applicabie to Mortgagor anly, and fot as a
ot hereolt and aom wvailable 10 anone other than
i I3eiaulr <halt ocour oF an event shall occur, which
~oF shall give 10 Mongagee the right to foreclose
ragor may ooflect, receive and engoy such avails.

dewcs. herely expressly waive and release alt rights
ul v virue of the Homesiead, Exemption Laws

M

ORIGINAL

. Mortgagor shall (a) promptly repair, restore or rebuild any
building or improvements now or horeafter on the Premises which
may become damaged oy be destroyed: (b)Y keep the Premises in
good condiiion and repair, without waste, and, cxcept for this
Mortgage. free from any encumbrances, except for prior Maortguges
which have been disclosed to Mortgagee, sccurity interests, tiens,
mechanics’ liens or claims for len; (c) pay when due any
indebiedness which may be sccured by a ticn or charge on the
Premises. and upon request exhibit satisfactory evidence of the
discharge of such lien or charge to Mortgagee; (d) complete within
a reasonable time any building or buildings now or at any time in
process of construction upon the Premises; (¢) comply with all
requircments of all laws or municipal ordinances with respect to
the Premises and the use of the Premises; () make no matcrial
alerations in the Premises, except as required by law or muricipal
ordinance, unless such altermtions hiave been previously approved
in writing by Mongagee: (g) refrain from impairing or diminishing
the value of thc Premises.

2. Mortgagor shalt pay, when die and before any penaity attaches,
all general taxes, special taxes, specinl assessments, waler taxes,
Assessments or charges against the Premises. Mortgagor shall, upon
wriitcn request, furnish to Mongogee duplicate paid receipis for
such taxes, assessments and charges. To prevent Default hercunder
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??l‘l-!. assessmenl or charge which Mortgza
10 such A, assessmem or charge hogo

cpeest of Mortgogee, Mortgagor shald deliver 1o Mortgspec
deasses of abl ur any portion of the Premises. wgether with
s o1 such keaves from Mortgagor t¢ Morntgagee, which
i stusfl be in fa-m and substance satistz ctory o Morngugece:

shzl! nor. without Morgagee’s prior written consent,
ringl - aocept uny prepayments, discharge or comgpromise
e robenne sy tenant from any obligation. at any time while
dress secared hereby remains unpaid.

zif o slamzges resulting from conden nation proceedings,
e purwer of crainent domaine., or the king of the Premises
nse i~ bBorehy mransferred. assigred aw! shali be paid w
ad Sstich awards or any part thereof may be applied by
after the paymient of all of Mortgagee™s expenses, including
affers iy~ arkd paraiepaly’ fees, 1o the reduction of the
5 weierd herew amd Mortgagee is hereby awthorized, on
in the namoe of Morgagor, 1 execute and dediver valid
and 1o appeal from any such award,

by or right of Mongagee hereunder shall be exclusive. Each
mnd. of Morigagee with respect > the Liabilitics, this
r the Premises shail be inaddizion 1o every other remedy
~ nt bhergafter existing at lare o in equity. No delay by
0 cxcn INIing. or omitting to exercise, any remedy or right

Doinalt shall impair any suchdersiady or right, or shail
1 Be A warver OF any such Detaultl ov poguiescence therein,
xt e subseguem Defaulo of the sance or differem nature
Crene=dvoor pight may be exerciscd voncurvently or
Iv. anad when and as often as may be decnes expedieat by

ar  ohall keep the Premises arxl all bulldings  and
v e o ereatier situated on the Premises insured-against
e by the, lighuring, windstorm. vardclism and el cious
sk otner harsrds as may from tirme o time be desigaated
=+ N-tgagor chall keeg alt buildings and improvemers
Ior sithded om the Premases insured sgainst boss Gor damaee
the Premises is located in a flod hazard zone. Eacn
diov shed be for an amount sufticient to pay in full the
ciny o reparring the buildings and improvements on the
1. in o event less than the principal amount of the Note.
hieh! bvain ffabiliy insurance with respeet (e the Premises
t winch is acceptable 10 Morngapee. AH policies shali be
s Uies satstaciony o Mortgagee. Each insurance policy
artgecee as an additional insared™ anxk be payable. in
wr <hiraage, o Morgagee. Each irsurance policy shadl
et~ loss pavable clause or endorseraent. in for and
tislctory 10 Mortgugee, Morgagor shall deliver all
Wicie-.  including  additional and recewal pelicies, o
i cwese of insarmanee about to expire, Morigagor shall deliver
¢ rencwal policies not less than ten days prior 1o the
wes of expiration. Each insurance policy shall not be
v the insurance company without at least 30 days’™ prior
¢t Morgages.

auf: bv Morngagor hercunder, Mortiagiee may, bur need
w e et or pecform eny act required of Mortgagor
am o ad noner deemed expediont by Morngagee,
cu mhan . but need not. make full o partial payments of
e e~ on snv encumbrances. liens or security interests
- Proniises and Mortgagee may  purchase. discharge.
ar ~enifte sy kex lien or other tien or title or claim thereof,
o e ax sale or forfeiture affecung the Premises or
i aesossimemt . Al moneys paid for any of the purposes
rized and all expenses paid or incuried in connection
Tty fcineys” and paralepals” fees, and any other furds
sce o protedt the Premises or thee jien hercof, plus
anon 1y Morngagee for cach matter concerning
. her-n autharized may be raken, shall be so much
ledsecclieas secured hereby and shall Fecome immediarely
be svithiour potice amd with interest thercon @t u per annum
W 8 Chio POSE inaturity rate set forth i the Note. Inaction
wha!t pover be considered as a waiver of any right accruing
on aocount of any Deiault hercunder on the part of the

e (Harke 21y v mient authorized by this Mortgage refating
sipcon~. charges, fiens, scourity interests or encumbrarnes,
e e <0 aceording o any bill, statement or estimate
the: sprpropriate party claiming such fu nds without inquiry
aoy o sahidity of sach bill, statement oF estimate or into
‘the [non. cncumbrance. security inter:st, tax assessment,
e, L hren er ttle or claim thereof.

air, ar the sole option of Mortgagee, the Now andi/or any
Jes 'l becorne  immediately due and pavable and
Al pa sl expenses of Mongagee inchiding attornsys™ and
& amd - ponses incurred in connection with this Mongage
ses invuriad in the enforcemem of Morgagee's rights in
xd cebor costs incurred in connection with the disposition
5. The ierm “Default™ when used in this Morngage, has

mI L( E
i ¥ Default within ten {1

cSyyeEzes

the same _meaping as defined in the Note and includes the failure of

gor Iy JuNg/any Cause for Defuult und 1o deliver

q ] Iuce ol the compilete cure of of the Cause

h duys after the Mortgagee mails wriiten notice

w the Morigagor that a Cause for Defiwlt hus occurred and is existing.

Detault under the Note shall be Default under this Mortgage. The tcrm

*“Causc tor Default™ us used in this paragraph means any once or morc

of the cvents, conditions or acts defined as a **‘Causc for Defawit” in

the Note. including but not limited to the fuilure of the Mortgagor to
pay the Note or Liabilities in accordance with their lerms.

10. Notwithstanding any other pravisions of this Mortgage, no sale,
fease, mortgage, trust decd. grant by Mongagor of an encumbrance
of any kind, conveyance, transfer of occupancy or possession, contract
to scll, or transfer of the Premiscs, or any past thereof, or sale or transfer
of ownership of any beneficial imerest or power of direction in a hand
trust which holds title to the Premises, shall be made without the prior
written consent of Morgagee.

1. “Liabilitics” means any and alb labilitics, obligations und
indebtediness of Mortgagor ar any other maker of the Nate to Mortgagee
foor payment of any and all amounts due under the Naote or this Mortgage,
whether heretofore, now owing or hereafler arising or owing. duc or
payable, howsoever created, arising or evidenced hereunder or uader
the Note. whether direct o1 indirect, absolute or contingent, primary
or secomnlary, joint or several, whether cexisting or arising. together with
attorneys’ and paralepals’ fees relating o the Mongaged's rights,
remedies and security interests hereunder, including advising the
Mongagee o drafting any documoents for ihe Mongagee at any time,
Notwithstanding the foregoing or any provisions of the Note, the
Liabilities secured by this Marngage shall not exceed the principal
amount of the Note, plus interest thereon, and any disbursements made
for the payment of taxes. special assessments, or insurance on the
praperty subject 1o this Mortgage. with interest on such disbursements,
and if permitted ity law. disbursements made by Morigagee which arc
authorized hereunder and attorneys’ and paralegals’ fees, costs and
expenses relating o the enforcement or attempted enforcenient of the
Note and this Morngage. plus interest as provided herein.

12. When the indebtedness secured hereby shall become due whether
by acceleration or otherwise, Moartgagee shall have the right 1o foreclose
the lien of this Martgape. [n any suit to foreclose the tien of this
Moartgage, there shall be allowed and included as additional inlebtedness
in the judgment of foreclosure all expenditures and expenses which may
bepeid or incurred by or on behalt of Mortgagee for attorncys’ and
paralegals’ fees, outlays for documentary and capert evidence,
stezonophers’ charges. publication costs and costs of procuring all
abstrucr. of title, title searches and examinations, title insurance policics,
Torrens ceriificates, tax lien searches, and similar data and assurances
with respec! to title as Mortgagee may deem 10 be reasonably necessary
cither to pruscrute the foreclosure suit or to evidence to bidders at any
foreclosure sile. Al of the foregoing items, which may be expended
after entry of th Toreclosure judgment, nury be estimated by Morigagee.
All expenditures asd yxpenses mentioned in this paragraph, when
incurred ot paid by Maorgagee shall become udditional indebtedness
secured hercby and shaibixs imunediately due and payable, with interest
thereon at a rate equivalevd to the post maturity interest rate sel forth
in the Notc. This paragrojh ohall also apply to any expenditures or
expenses incurred or paid Uy Mortgagee or on behalt of Marigagee
in connection with (a) any procceding, including without limitation.
probate and bankruptcy procealiags, to which Mortgagee shall be a
party. cither as plaintiff, claimant jor defeadant, by reason of this
Mortgage or any indebicdness secutzd Fersby: or (b) any preparation
for the commencement of any suit for e eeeclosure of this Mortgage
after acerual of the right 1o foreclose whethZr or not actually cormenced
or prepariation for the connnencement of ‘auy suit to collect upon or
enforce the provisions of the Nuote or any ns% oment which secures
the Mote afier Defaull, whether or not actually cummenced; or () auy
preparation for the defense of anty threatened suit or proceeding which
mighi affect the Premises or the security hereof, whether or not actually
commenced.

13, The proceeds of any foreclosure sale shall be distributed and applied
in the following order of priority: first, on account of all costs and
expenscs incident to the forectostire proceedings, including ol the items
that are mentioned in the immedintely preceding paragraphs; second,
all other ems which under the terms of this Mortgage constitute
indebtedness secured by this Mortigage additional to that evidenced by
the Note, with interest thereon as herein provided; third, all principal
and imerest remaming unpaid on the Now and the Liabilities (first to
interest and then to principat); fourth, any sucplus to Mortgagor or
Mortgagor's heirs, legal representatives, successors or assigns, as their
rights may appear.

14. Upon, or at any time afier the filing of 2 complaint 1o foreclose
this Mortgage, the court in which such suit is filed may appoint a
recciver of the Premises. The receiver’s appointment may be muadc either
before or after sale, without notice, without regard W the solvency or
insolvency of Mortgagor at the time ol application for the receiver and
without regard to the then value of the Premises or whether the Premises
shall be then occupied as a homestead or pot. Morgagee may be
appointed as the receiver. Such receiver shall have power to collect
the rents, issues and profits of the Premises during the pendency of
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