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{ “FIR3T COLONTIAL MORTGAGE CORPORATION
. “197% GOWDEY ROAD
NAPERVILLE, ILLINOIS 60563

- [Space Above This Lise For Recording Data)

MORTGAGE - | 2 //

THIS MORTGAGE ("Secutiny Instrument”) is given on  MARCH 24, 1993 ' . The mortgsgor is
“ROBERT ¥W. FIRST
AND KELLY K. FIRST, HUSPAND AND WIFE

'- " Borrawer®). This Secusty Instrument is given t g
PIRST COTOCNIAL MORTGAGE COREORATION o . e

whivh ix orgazs.od and existing under the laws of THE STATE OF ILLINOIS ‘ ' , and whose
adedress % 1971 GOJQDFY ROAD

NAPERVILLF, ILLINOIS 60563 '(_{"Lender"). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND

AND 007190 Dollars (U.S. § 95,000.00 ),
This debt s ovidenced by Borrower's nole dated the same date us this Ser ur.*y Instrument ("Note™), which provides for
montily payiests. witi the full debt, if not paid earlier, due and paynble on  APRIL 1, 2023

This Security Listrunent secures to Lender: (1) the repayinent of the debt evidenced 07/ e Note, with interest, and ull renewaih.
extensions and modifications of the Note; (b) the payment of all other sums, with iniersst, advanced under paragraph 7 to
protect the secunity of this Security Instrumen:; and () the pesformance of Borrower's covenants and agreements under this
Security Instrcment and the Note. For this purpose, Borrower does hereby mortgage, grant ad convey to Lender the following
described pro-. oy located in COOK County, Iifinuis:
LOT » IN BLOCK 10 IN REHM IND ODELL’S SUBDIVISION OF BLOCKS 4 TO 10 IN
ROBSON WEDDELL’S ADDITION 10 OAK PARK, BEING A SUBDIVISION. OF THE WEST
€%4 FEET OF THE WEST 1/2 QF THE SOUTHWEST 1/4 OF SECTION 18 ([CWNSHIP 39
NORTY RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,

ILLINGIS.

354 3L

16-18-323-020

-
which has the shlress of 1171 SOUTE WISCONSIN AVENUE, ORK PARK Street, City ,
inots £0304 .
{Hinoe Zip Code (*Property Address");
DPS 1088
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o ‘ or Pm IN’WJQ mpﬁw:ﬁs)\ ifting or herealter arected on the
Property incured against loss includ oyerage™ and any other hazards, including
flrods or flooding, Tor which Lender requires insurance. This insurance sl be’maiknined in' lheﬂnxxnums and for the periods
that Lender requires. The insurance carmer providing the insurance shafl be chosen by Borrower subject 1o Lender’s approvel
which shall pot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtwn voverage o protect Lender's rights in the Property in accordance with paragraph 7.

all insurance policies and renewals shall be acceptsble o Lender and shall include a standard morigage clause. Lender
sha! have the ripht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts of
paid prennusus and renewal notices. In the evint of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss tf not made promptly by Borrower.

Unfess Lender and Borrower otherwise isgree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty darmaged. if the restoration or repair is economicelty feasible and Lender's security is not lessened. [f the restoration or
repair 1 not economically feasihle or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
wured by thi< Secemty Instrument, whether or not then due, with any excess paid to Borrower, If Borrower ahandons the
Property. or < not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a cleim, then
P.ender mav collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Seciniy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unluss |ender ane! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpame the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. It
usder purapraph 2 the Propety is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting from
damage 11 the Property prior (o-%ar acquisiti,m shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatiels peror to the acquisition.

§. Ociupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Rorruwey shail occupy, establish, and us¢ tiv: Property as Borrower's principal residence within sixty dsys after the execution of
thie Security lnstrument and shall continge o occupy the Property as Borrower's principal residence for at least one year alter
the date of ovounancy, unless Lender otherviise agrees in writing, which consent shall not be unreasonably withheld, or unless
extonuatiny circumstances exist which are beyora Borrower's control. Borrower shall aot destroy, damage or wnpair the
Property . ifow the Property to detetiorate, or comrt waste on the Property. Borrower shall be in default if any forfeiture
achen o moceeding, whether civil or criminal, is bogui that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Yen created by this Sucurity Instrument or Lender's security interest. Borrower miay
cure ah a4 default and remstate, as provided in paragraph 15, by ~ausing the action or proceeding to be dispussed with a ruling
that, in Leoder's good faith determination, precludes forfeiture nf the Borrower's interest in the Properly or other material
imprirment of the lien created by this Sevurity Instrument or Lend:i's security interest. Borrower shall also be in defiull if
Borvowee . during the loan application prociss, gave materially false or isa-curate information or siatements to Lender (or failed
to provide Lender with any material inforreation) in connection with the inun-cvidenced by the Note, including, but not limied
10, representabons concerning Boriower's vecupancy of the Property as a principal vesidence, If this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Busrorver doquires fee title to the Property, the
Jeaschold und the fee title shall not merge unless Lender agrees to the merger in wnting

7. Protection of Lender’s Righis in the Property. If Borrower fails te perform the sOvenaats and sgreements contitined in
this Security Instrument, or there 1s a legsl procevding that may significantly affect Lender's-vights in the Property (such as a
procesdine 1in hankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regidations), then Lender may do and
pay fin whatever is necessary to protece the value of the Property and Lender's rights in the Propeity. Lender’s actions may
inclage paving any sums secured by a Jien which has prionity over this Securily Instrument, wrpestiag in courl. paying
reasonuble attorneys' fees and entering on the Property to make repairs. Although Lender may take actinp-under this paragraph
7. Lender does not have to do so.

Anv amennts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeuriiv Tnstrament. Unless Borrower and Leader agree to other terms of payment. these amounts shall hear interest from the

date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting X

pnymcnl

Inu!mnrun Borrower shall pey the przmiums reguired to maintain the mostgage insurance in effect. If, for any reason, the
mortyayre msunmce coverage required by Lender lapres or ceases to be in effect, Borcower shall pay the premiums required o
oblain voverage substantially equivalen! to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrones, o the mortgage insutance previously in effect, from an allemate mortgage insurer approved hy [ender, [f

8. Mortgage Insurance. {f Lender mqurred mortgage insurance as a condition of ma!ung the [oan secured by this Security £3

2
p

suhstantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum eual to 7

one-twetith of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased to

be (s cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve O

DPS 1091
Fnorm 3014 9/90
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. £2. Transfer of the ﬁmmtmﬁﬁmllm:n 2 ythe Property or any interest in it

is sold or transferred (or if a 1N (Needt in Borr % sm Towipr islnul 4 patural person) without
Lender’s prior written consent, Lender muy, at its option, requité imthedidte payment in full of all sums secured by this
_Sesanity Instriment. However, this option shall not be exsrcised by Lender if exercise is prohibited by federal law as of the dute
of this Se.anty Instrument.

if Lendot exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than ¢ days from the date the notive is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittec by this Security Instrument withott further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shull have the right 1o have
enforcemeor 1 this Security Tnstrument Jiscontinued at any time prior to the earlier of: (a) 5 days (or such other perind as
appheable jaw may speeify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Secusity Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) piys
Lender afi sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures amy shetuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mctuding, but not limited 1o, reasonable attorneys' fees: and (d) tekes such action as Lender may reasonably require to assure
that che lien of this Security [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secuired hy
this Securits instrumert shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obhigatinis seoweed herelly shell remain fully effective as if no scceieration had occurred. However, this right to reinstate siall
niot apply in the case 0§ accrieration under paragraph 17. -

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (togethzr with this Security
[nstrument) may be sold one ar more times without prior notice to Borrower. A sale may result in a change in the entity {knojwn
as the "Loan Servicer™) that collects speathly payments due under the Note and this Security Instrument. There also may s one
or more chanyes of the Loan Servicer unrict:d to a sale of the Note. Uf there is a change of the Loun Servicer, Borrower wi!}-'hc
given written notice of the change in accordsice with paragraph 14 above and applicable law, The notice will state the numerand
address of the new Loan Servicer and the acd ess\to which payments should be made. The notice will also contain any other
mitnrmation regquired by applicable Jaw.

20, Hirardous Substances. Borrower shall mot-csuse or permit the presence, use, disposal, storage, or release ot any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aiieeting the
Property that is in violation of any Environmental Law. The preccding two sentences shall not apply to the presence, use, or
storrge on the Property of small quantities of Hazardous Substauces that sre generally recogeized to be appropriate to nornal
residential uses and te inaintenance of the Prodserty,

Borrower shall promptly give Lender written notice of any iavostigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party involving the Property «nd any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any remerval o other remediation of any Hazardous Substance affecting the Projeriy is necessary, Borrower shall promiptly take
al! nevessar:. remedial actions in accordance with Environmental Law,

As used m this paragraph 20, "Hazardcus Substances” are those substances dcfined as toxic or hazardous substonces by
Environmentsd Law and the following substinces: gasoline, kerosene, other fAamnable or toxic petroleum products, loxic
pesucides und herhicides, volatile solvents, muterials contgining asbestos or formaldehyde, an! mdioactive materinls. As used in
this paragraph 20, "Environmentsl Law” roeans federa) faws and laws of the jurisdiction vhere the Property is located that
relate tor health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration follovins Enrrower’s hreach
of any covenant or agreemuit in this Security Instrunmtent (but not prior to nccelesation undes przugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required {2 cure the default;
{c} a date, not less than 30 days from the dite the notice is given to Borrower, by which the default must be cured; and
(d) that Faiiure to cure the defuult on or bifore the date specified in the notice muy result in accelerntion of the sums
secured by this Secusity Instrument, foreclosure by judicial proceeding and sule of the Property. The nutice shall further
inform Borrower of the right te veinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreclosure, If the default is nut cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
priceeding. Lender shali be entitled to collect uil expenses incurred in pursuing the remedies provided in this parugraph
21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Rebeuse. Upon pavment of all sums scured by this Security Instrument, Lender shall reiease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

2. Waiver of Romestead. Borrower waives all right of homestead exemption in the Property. Form 3&”: ;?g;
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