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MORTGAGE ?/ |~

s "

THIS MORTGAGE {"Security Instrapient™) i given on MARCH 24TH 1993 . The mortgagor is

RICHARD D. SCHUESSLER , IZIVORCED & NOT SINCE REMARRIED .

¢ “Harrows:") This Security Instrument is given to - URAPER AND KRAMER INCORPORATED

[

which s oreees ed and existing vnder the lawsof - ILLINOIS . and whose
el b .3 3 WEST MONROE STREE'T
CHICAGO, ILLINOIS 60303 ("Ledu’or”). Borrower owes Lender the principal sum of

SIX HUNDRED SIXTY THREE 'THOUSAND AND 00/100
- Pongrs (LS. $ 663,000.00 ).

This debr o sondenced by Borrower's note dated the same date as this Secusity Tastrument ("Note™). which provides for
monthily g nents, with the full debt, if oot paid carlier, due and payable on APRIY, 01 2000

This Secunty fostrumert secures to Lender: (a) the repayment of the debt evidenced by the/Nede, with interest, and all rencwa[s
evtersions v medibcations, of the Note: (b the payment of all other sums, with interes’, advanced under paragraph 7 1o
profwect fn socury of this Seeurity Instrument: and (¢ the performance of Borrower's covenails and agreements under this

Sewutenty hstrarnent and the Note. For this surpose. Borrower does lierehy mortgage, gram and convey 1o Lender the folfowing
County. llipois:

descrthed peoperty Jocated in COOKR
THE EAST 16.75 FEET OF LOT 22 IN GEORGE P. A. &
HEALV'S SUBDIVISION OF LOT 1 IN THE NORTH 1/2 OF LOT 11 AlID_DART OF &
LOT 10 IN BLOCK 2 IN THE CANAL TRUSTEES' SUBDIVISION OF THE SOUTH §°
FRACTION2L 1/4 OF THE FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE if
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE EAST 16.75 FEET in
OF THE NORTH 18.4 FEST OF LOT 2 IN THOMAS DOUGALL'S SUBDIVISION OF o
paRT OF LOTS 10 AND 12 IN BLOCK 2 OF THE CANAL TRUSTEES' SUBDIVISION

OF THE SOUTH FRACTIONAL 1/2 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE YHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.

wihtich B e addross of 65 E. ELM STRERT , CAICAGO fSteeen. Ciyl,
lhnois  &0611 L Codel {"Property Address”):

Form 3014  §/80
Faye 1of & Amended 5/91

HAMNCGIS Sa-ae Family-Fainie Mae/Fraddie Ma: UNIFORM INSTRUMENT
mmﬁu A VIR MORTGAGE FORMS (T121293-810C (BOMIE21 7291

TAX IDENTIFICATION NUMBER: 17-03-201-021
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is sold or wansterred (or it a beneficial interest in Borrower is sold or transterred and Borrower is ot & natural person) without

o kender’s prov written conseat. Lender may, at its option, require immediate payment in full of all sums secured by this
Security Insteenent Hosever, this option shall not be excrcised by Lender if exercise is prohibited by federal law us of the dute

of thiv Securt hodiumicnt,

I Lender oxercises this option. Lender shall give Borrower notice of acceieration. The notice shall provide a period of rot
fess than M3 <L trom the date the entice is delivered or mailed within which Borrower must pay all sums secured by this
Securits faserunent. 1 Bortower fails 1o pay these sums prior 1o the expiration of this peniod, Lender may invoke any remedies
perntted By this Security Instrunient withow: Farther notice or demand on Borrower,

18, Borrower’s Right to Reinstate. {f Borrower meets cenain conditions, Borrower shall have the right o have
entoreement 4 this Seeurity Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applcable Lys may spedify Fir reinstatemenss before sale of the Property pursuant to any power of sale contained in this
Secustiy badratnent; or [b) entry of a judgmen: enforcing this Sccurity Instrument. Those conditions are that Borrower: (n) pays
Lamder wll s which then would be due umler this Security Instrument and the Note as if no acceleration had oceurred; (b)
vares any detalt of any other covenanls or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
frcluding, but net Hnited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasomubly require to assure
that the Tier of this Secory Instrument. Leider’s rights in the Propenty and Borrawer's obligation to pay the sams secured by
iy Securitn Unstrument (shall continue unchatiged. Upon reinstatement by Borrower, this Security Instrument and the
oblizitions ~coured herehy sial! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
01 appy 1 e vase of aceelerasion 2nder paragraph 7.

19, Sole of Note; Change of Losn Servicer, The Note or a partial interest in the Note (together with this Security
lnstrument e be sobd one or moretines without prior notice to Borrower. A sale may result in a change in the entity (known
as dise "L Scevicer” s that colleets montlity poyanents due under the Note and this Security Instrument. There also may be one
o ste chaseres of the Loan Servicer unrelaicd to 2 sale of the Note. [f there is a change of the Loun Servicer, Borrower will be
- given writeen aotice of the change in aeordarce with pmagraph 14 above and applicable law. The notice will state the nume and

«kdress of dic new Loan Servicer and the address 10 vhich puyments should be made, The noiice will also contain any other
mdurmation soquired by applicable law,

0. Harardous Substances. Borrower shall not caus: ar permit the presence, use, dispasal, storage, or release of any
Hazardows hebstances on o2 i the Property. Borrower shall no do. nor allow anyone clse to do, anything affecting the
Property .20~ vielatien of any Envirommental Law. The pieecding two sentences shall not apply to the presence, use, or
Morage oft the Property of small quantities of Hazardous Substances (nat are generally recognized to be appropriate o normud
residemtiod wses and o maintenance of the Property.

Borrover shalt prompey give Lender written notice of any investigarion, claim, demand. lawsuit or other action by uny
Rovernctiaf or regulatory agency of privale party involving the Propeny and any Hazardous Substance or Environmental Law

- of which Beorawer his actual knowledge. I Borrower fearas, or is notified by ny governmental or regulatory authority. that
S5 any sanes iy other remediation of any Hazardous Substance affecting the Property i5 necessary, Borrower shall prampily 1ake

ansfer of the l'mpngy N gemﬁalﬁemcﬂ:u Iﬁdt“rowtr. &a ang] part,of t§e Pfdperty or uny interest in it

vt
all necessaes rumedial actions in accordance with Enviionmental Law,

As uwed n this paragraph 20 "Hazardous Substances™ ure those substances defined s-texic ar hazardous substances by
Envirenmental Law and the following substances: gasoline, kerosene, other flammable or (Oxic petroleum products, toxic
pesticides arf herbivides, volatile solvenmts, materials cordaining asbestos or formaldehyde, and radicactive materials. As used in
this paragrapis 200 "Environmental Law” means foderal laws and faws of the jurisdiction where the Property is located that
rednte (o health, safery or environmental peoviection,

NON UNFORM COVENANTS. Borrower and Lender furthier covenant and agree as folfows:

It Acceleration; Remedies. Lender shall give notice to Barrawer privr to aceeleration following Borypwer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabic law prosides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default;
{e) & doti . not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
wih thut fuilure to rore the defauit on o before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall further
nform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
my-esintence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on

%
5
§
!

secured b this Security Instrument without further demand and may foreclose this Security Instrument by judicin
proveeding. Lender shall be entitied to collert all expenses incurred in parsuing the remedies provided in this paragraph
21, inclirding, but net fimited to, reasenable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without vharge to Borrower,  Borrower shall pay any recordation coss,

23. Waiver of Homestead. Borrowe - wuives all right of homestead exainption in the Property. Form 3018 9/90

Page 5 of €

or hefuiv the date specified in the notive, Lender. at irs npison, may require immediate payinent in full of all sums ,

9 3 SN M d M
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paymients may no fonger be required, at the ojion of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Bo:rower shall pay
the premioms required 1o maintain mortgage insurance in effect, or to provide a loss reserve, wiitil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrawer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of of prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value ol the Property immedinzefy before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the swms secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following {raction: {(a) the 1otal
amount of the sums secured immediateiy before the taking, divided by (b} the fair market value of the Property immediately
before the taking.” Ay _balance shall be paid o Borrower. In the event of a panial teking of the Pioperty in which the fair
market value of the Piorcity immediately hefore the taking is less than the amount of the sums secured immediotely before the
taking. unless Borrower ao Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalt
be applicd to the sums securcd Oy this Securily Instrument whether or not the sums are thea due.

If the Property is abandoned ov. Borrawer, or if, after notice by Lender to Borrower that the condenimor offers to make an
award or settle a claim for damagss’ Rorrower fails to respond to Lender within 30 days afler the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ur to the sums
secured by this Secuiity Instrument, wheiher 47 not then due,

Unless Lender and Borrower otherwise 2gres in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments v<ferred 10 in paragraphs | and 2 or change the amount of such payments.

It. Borrower Not Released; Forbearance By Lznder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Tret/vinent granted by Lender to any successor in inlerest of Borrower shall
ot aperate 1o release the lisbility of the original Borrowe! ar Rarrower's successors in interest. Lender shall not be required 1o
commence procecdings against any successor in interest or re’use 0 extend time for payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Burrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exervise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Lisblilty, Co-signers. The covenants and agreements of this
Security Jostrument shall bind and benefit the successors and assigns of Lendes-and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but docs not exccue the Note: (a} is co-signing this Security Instrumentanly to mongage. grant and convey thal
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is n pirsonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard to the werms of this Security Instrument or the Note withuut that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Insirument is subject to a law which scts, maximem loan charges,
and that law is finally interpreied so that the interest or other oan charges collected or to be collceicd i connection with the
toan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessarvio reduce the charge
i the permitied limit; and (b) any sums already collecteé from Borrower which exceeded permitted Jimits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principul owed under the Note or by _imking a direct
payment to Borrower. If o refund reduces principal, the reduction will be treated as a partinl prepaymeny without any
prepaymient charge under the Note.

4. Notlces, Any nobice to Borrower provided for in this Security Instrument shall be ziven by delivering it or by maiting
it by first class mail unless applicable faw requires use of another method. The notive shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s addreess stated hevein or any other addvess Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

18, Governing Law: Severabiity. This Security Instrument shal! be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clawse of this Secunty Insiument or the Note
conflicts with applicable law, such conflic shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Securily Instrument and the Note are deciared
i0 be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.
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