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'RECOED AND RETURN TO: SIRE3L A6 9323,*588

THE NORTHERN TRUST CCOMPANY ATTN: HOME LOAN CENTER, B-A
50 SOUTE LA SALLE STREST

CCHICAGO, ILLINOIS 60675 ) 3
~N -
T —— iSpuce Above Thix Line For Recording Dota| —— -
MORTGAGE
115 MORTOAGE (" Secmiy Instument”) is givenon  MARCH 24, 1993 . The mortgagor is
ROBEKT D. ENGEL ‘
AN SARBAKA BENGEL, HUSHAND AND WIFE
'. t"Borrower" s This Secunty Instrumens b given 1)
- THi NORTHERN TRUST COMPANY
which i~ orgamzed rad existing under the laws of THE STATE OF TLLINOIS , and whng‘;
adkhress i~ uO SOUTH LA SALLE STREET '
CHICnGD, ILLINOIS 6K0675 (*1.ender"). Borrower owes Lender the principal sum of
ORE H’..!‘NDRED EIGHTY FIVE THOUSAND
AND ©3/100 Dotlars (U.S. § 185,000.00 ).

This deps 5 evidenced by Borrower's note dated the saine date as this Securiy Instrument (*Note™), which provides tor
menthiy payments, with the full debt. if not pard esriier, duc and payable on  RPP.AL 1, 2008
Thas Secumty Instrment secures to Lender: (a) the repayment of the debt evidenced hy e Note, with interest, and all ram,walﬂ
extension- and madifications of the Notis; (b) the payment of all other sums, with interast, advanced under paragraph 7 to
protect the security of this Security Instiument: and (¢) the performance of Borrower’s covergnts and agreements under this
Secunity Incirument and the Note. For thit purpose. Borrower does hereby mortgage. grant and convey to Lender the tollowiny

described property located in COOK County, lllinois:
LOT 9 IN TIMBER LANE STBDIVISION OF LOT 3 IN MILTON F. GOULMIN'S

SUBLIVISION OF PAR%Y OF THE LOT 4 PART OF LOT 2 AND SAID LOT 4, AND ALL
OF L.CT 3 IN MELVILLE E. STONE SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH
EAST PRACTIONAL 1/4 OF $ECTION 6, LYING NORTH OF THE CENTER OF- RAVINE
ALSC PART OF THE EAST 9.76 ACRES OF THE SOUTH 1/2 OF THE NORTHWEST 1/4
GF SECTION 6, EXCEPT THAT PART THEREOF LYING SOUTH OF THE CENTER LINE
OF RAVINE ALL IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

$5-06-200-022-0000
which fa the address of 150 TIMBER LANE, GLENCOE | Strest, City 1
Hismuis 60022 Z1p Code {"Property Address®); 3

ILLINGRS -S1vle Canuly-Fannie Mae/Freddis Niac UNIFORM INSTRUMENTY Psge 1016
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Property insured against WEE{T&LAL&@@HW y other hazards, including
floods or flocding. for which Lender raquires instirance. This insurdrce shall be mafntaimed i the'dmounts and for the periods
that Lender roquires. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described nbove, Lender may, at Lendor's
aption, phtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ot

All ia~rance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts of
paid presisms and ronewal aotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendzr.
Lender may make proot of Joss if not made promptly by Borrower.

Umles= i ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 1i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repar is Mol economicaily feasible or Lender's security would be Jessened, the insurance proceeds sbail be applied ta the sums
secured by thia Security Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abundons the
Propsety. or does not answer within 30 day: a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender mas oollect the insurance proceeds Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secticity Instrument, whetter or not then due. The 30-day period will begin when the notice is given.

Unfe~ Lendérand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpors the due date’of -the monthly payments referred to in paragraphs 1 and 2 or change the amount of the psyments. 1f
under paragraph 21 the Propeety is sequited by Lendes, Borrower's right to any insurance policies and proceeds resulting rom
damage 1o the Property prioe.to-the acquisition shal! pass to Lender to the extent of the sums secured by this Security Instrument
immediately pnor to the acquisaion:

6. Dcenpancy, Freservation, Myintenance and Protection of the Property; Borrower’s Loan Application; Leuschalds.
Borrower shall occuny, establish, a2 use the Property as Botrower's principal residence within sixty days after the execution of
thi, Secures lnstrument and shall continie o occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender othervise sgrees in wriling, which consent shall not be upreasonably withbeld, or unless
extenuating ircumstances exist which are beyona Borrower's control, Borrower shall nat destroy, damage o impuir the
Propeity. allow the Property to deteriorate, or ccmrijl wastz on the Property. Borrower shall be in default it any forfeiture
setion o1 proceedies, whether civil or criminal, i begur that in Lender’s good faith judgment couid result in torfeiture of the
Propesty - otherwise materially impeir Use fien created By this Security [nstrument or Lender’s securily interest. Borrower thay
cure such i Jefault and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in !eoder's good faith determination, preciudes forfeitue of the Borrower's interest in the Property or ather material
impuirment of the lien created by this Security Instrumeznt or Ledcer’s security interest. Borrower shall #lso be in default it
Rorrower, Jaring the loan application process, gave materially false or <nsccurate information or statements to Lender (or failed
to pronitke ! ewder with any material information) in connection with the'lsar. evidenced by the Nate, including, but not iinuted
to. represcatations concerning Borrower's accupancy of the Property as a-puiacipal residence. If this Securily lnstrument 150D A
leaschokl, Borrawer shall comply with ail the provisions of the lease. 1f Borrover acquires fee title to the Property, the
legsehold smd the fee title shall not merge unles:. Lender agrees to the merger in wnting,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covennts and agreements contained in
this Sectiritv Instrument, or there is a legel proceeding that may significantly affect Lendoi*srights in the Properly (such as a
pruceeding ut hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaiions), then Lender may do und
puy for whatever is necessary to protec: the value of the Property and Lender's rights in the Progucty. Lender's actions may
include paving any sums secured by # lien which has prionity over this Sccurity Instrument, arpearing in court, paying
reasonahte atlorneys’ fees and entedng on the Property to make repairs. Although Lender may luke gction under this paragraph
7. Lender oes not have o do so.

Amy amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Borrower and. Lender agree to other terms of payment, these amounts shall bear interest from the
dwie of Jhurserient al the Note rate and sha!l be payable, with interest, upon notice from Lender to Borrower requesting
payment

8. Mortgage Insurance, If Lender nxquired mortgage insurance as a condition of making the loan secured by this Secunty ..‘,:
fnstrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the ™
mortgage nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to .
ohinin oot erage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially eyuivalent to the -
wast b Borsower of the mortgage insurance previously in effect, from an allemate mortgage insurer approved by Lender. It {
substaniiel}y equivalent mortgage insurince coverage is not available, Borrower shall pay to Lender esch month a sum equal to 03
ong-teziiin of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to N
e in effest. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve in

DPS 1091
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717, Transfer of the P@rN@vF(F }I er f the Property or any interest in it
is'301d or tmnsferred (or if a Benefic al interest in Borrower is sol ot trap: and Borrow r is not a natural person) without
Lender’s prior written consent, Lender may, at its optidn, réquire mmedfa&e péymedt in. ll of atl sums secured by this
Secunity Instrument. However, this cplioa shail not be exercised by Lender if exorcise is prohibited by federal luw us of the date
of thi~ Security Instrument.

It Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of ni
less than 30 duys from the date the rotice is delivered or mailed within which Boriower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
perm_u ny this Secunty Instrument withowt firrther notice or demand on Borrower.

i8. Borrower’s Right to Reimstate. (f Borrower meets certain conditions, Borrower shall have the right to have
enforcemnent ot this Security Instrumont discontinued at any time orior to the earlier of: {4) 5 days (or such other periad us
appircabie law may specify for reinstitement) before sala of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are thut Borrower: {a) pays
Lender all sams which then would be due under this Security lastrument and the Note as if no acceleration had occurred; (b)
coes any default of any other coverants or agreements; (c) pays all expenses incurred in entorcing this Security Instrument,
mcluding, but not limited to, reasonahie attorneys® fees; and (d) takes such action as Lender may reasonably require 1o assure
that the hen of thigSecurity Instrument, Leader's rights in the Property and Borrower's obligution to pay the sims secured hy
thix Sevurds instrumeat shall continne unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligetiony secured hercoy shall remauin fully effective as if no acceleration bad oceurved. However, this right to reinstate shall
not appty in the case of acreleration uncer paragraph 17.

1%, Sale of Note; Cnzng: of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instruuent) may be sold one or zaors times without prior notice to Borrower, A sale may result in & change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or m., changes of the Loan Servicer upielated to a sale of the Note. If there 18 a change of the Loan Servicer, Borrower will he
prven written notice of the change in ncucidunce with paragraph 14 above giud applicable law. The notice will state the name and
address ot the new Loan Servicer and 1he adrcess to which payments should be made. The notice will also contain any other
information required by applicehle law,

2. Haxardous Substances, Borrower shali-ioi cause or permit the presence, use, disposal, storage, or relesse of any
Hazardhues Substances on or in the Property. Borrowr: shall not do, nor sllow anyone else to do, anything affecting the
Property that s in violation of any Environmental Law. The-preceding two sentences shall not apply to the presence. use, or
storage «q the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to narinal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any (yvestigation, claim, demand, lawsuit or other action by uny
governmentat or regulatory agency or private party involving the Properiv.and any Hazardous Substance ot Environmental Law
of which Barrower has actual knowledge. I Borrower learns, or is notifivd by any govemmental or regulatory authority, that
any remaoval or oiher remediation of any Hezardous Substance affecting the Proj=ity is necessary, Borrower shall prompily tuke
ald necessary remedial actions tn accordance with Environnental Law,

A used tn this paragraph 20, "Hizardous Substances” are those substances getined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other flampiab’e or toxic petroleum products, toxic
pestic.des and herbwcides, volatile solver ts, materials containing asbestos or formaldehyde, apd radioactive materials. As used in
this paragraph 20, “Environmental Lav/" means federal laws and laws of the jurisdiction yshere the Property is located -that
reiste to health, safety or environmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelerution folliving Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under os=agraph 17 unless
applicahle law provides otherwise}, The natice shall specify: (a) the default; (b) the action required ¢ cure the default;
{c} s date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d} thay failure (0 cure the default on: or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to renstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure, [If the defuult is not cured on
ar hefure the date specified in the nctice, Lender, at is option, may require immediate payment in Full of all sums -
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial.; ,D
pnmmmr Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugmplv. ol
2!, induding. but not lmited to, rensonable attorneys’ fees and costs of title evidence. r

22. Release, Upon payment of all sums secured by this Securily Instnunent, Lender shall release this Security lnslnlment‘ @
without charpe to Borrower.,  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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MORYGAGE RIDER
FOR COVENANT #22

THIS RIDER IS incorporatad into a certain MORTGAGE dated of even date herewith given by the
LINDEFSIGNED t sacure MORTGAGE indsbtedness; said MORTGAGE encumbers real property commonly

described as:

1) BOZROWER and LENDER agree that notwithstanding anything nontained in COVENANT
22 of 2 MORT'GAGE, LENDER is hareby authorized to charge a reasonahlo fee for
the preparzion and dstivery of a RELEASE DEED.

BORNOWER ani LENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the VEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDEK'S rights under the MORTGAGE. this RIDER will no longer have

any force ot effact

IN WITNESS WHEREOF, BORROWER has exscufad this RI

M L LA {SEAL)
ROBERT D. EN33L ~BORROWER

Y
X D tieis, é g e X {SEAL)

BAPBARA ENGEL ' {;7 ~-BORROWER

(SEAL}
~-BORROWER

{SEAL)
-BORROWER
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