This "dobt I evidenved by Borcowor's nole dibed the samo ‘dujo’'sn ' (hiv Seew:iiy Inulmuwnl ('Nulu'). whlul! pmvldu for

monthly' prymonts, with the Bl debt, it net paid wirllof, diio widl puiyuhlu on' “ATRIL + 1, 1998

This Security Insiramont sucuren to Lendor; (a) th wpnymum ol thd Johi evhluﬂceﬂ by Nutu. with tnferenl, wid all uh&wnlu.
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3 Husrd or Prope il Borechver SEwd kudp | iprowdin Nting or hereafier oroctod on the

Prupor!y inxured wguinet lowa by o, huenrda includuod within the, lorim *oxjonded covornyy® wnyl ang otler iwzards, licluding
fooe or Hooding, for widels Londer requbron Insiranen, This inwitrmnce ahall be imubniuled in the umuunlu anil for lhe perioals
ihat Loindor requires, The imummes earcher providing the innernce shyd) ba chossn by Bossowor subjoct to Landor's pmimalu
which shall net bo unreanonably withheld, 1f Borrowor falln 1 maintein coverngs described abwve, Lendor nuy. sl Londai's
oplion; obiwincoverige (¢ proteot Lender's riglits v the Proporty in acvordangs with parugraph-7, ‘

All insurunce policies and ronowals shall bo secoprable to Londor und shall inchuce w standard mortgage cllm. Lender
shall have the right 1o hold-the policiss snd renowals, 1f-Londer roquires,” Boreower shall promptly give 1o Lendor ull vousipts of
pald prominms snd renewat notices, In the ovent of loss, Horrower shall give pmmpt nolicu mllhd inmmm urrler and Landor.
(wnder muy make proof of loss i not mads promptly by Boerower, L P

Unluta Lisnder anch Borcowor tllierwise ngroe in writing, insiranos peacosds uhall hn upphod tn‘mmruﬂnn or repairof lhu
Feoperty damnged, if the rentorution or repair i economivuliy funnible and Letdor'a ssourity is not iousoned; If ihe reatoration or
fopair is not.econoinically feunlblo or Lendur's security woubid he lessened, the insuranos procesds shinll be'applied o the surw
scurvd hy this Socurily Instrwment, whother or oot then due, with any -oxcess paict (o Borrower, 31 Borrower abandona: the
Troperty, or dos not answer within 30 dnys s votice from Londer thit the. inswrance carrlvr hux offered 1w solile o cluim, (then
Londor iy - eollee She insurance provesis, Londor may use the procedads 10 repaie, or resiom (ha: Properiy o 1o pay sins
sscursd-hy thik Seeuriey Tnstrument, whether or not then due, The 30-day period will begin whoen the notice In given,

~Ualows Lender @ Horrawer: othurwiso agroe in writing, any-application of procecds to principal shall: nor sxiend - or
posipone the due-dute arine monthly puyments: referresd: to. niparagriplis: ) and 2 or chungo'the amount .of the: payments.: If
under paragraph 21 the Pmp.a.‘l“ is mequired by Loncor, Boermwoe's tight to any insurance policies and procesds: resulting from
damage 1o thy! anmrty prine toahe seculsition uhnll sk 1) lsmlar lo lha oxlenl ot lhe HUHTIY mumd hy' lhm Securily Inslmmﬂnl
immedialely prior to the aequisition. - K ol

8. Oviupungy, Presesvatlon, Muimwmwu nnd- l'mlwtluu ol‘ lho l'mpaﬂy; I!nrruwer*s mempmleuﬁnm Lemhuldi.
Dotrower shill ocoupy; oatublish, snd vse P Proporty un Horrower's prinoipal resitdente within sixly duga sfies the exeoution of
thiv: Socurity Instrument und shall contlnue e ossupy tha Propurty aa Borrower's principal realdence for at least'oneiyaie wlilor
the date of oecupancy, unjess Lender nihuiwise agaes in weiting, whish consentishatd not be unreasonably wiithheld, or-unisse
extenualing - circumatanees exist which ave boyird Goreower's controll Borrower shill not:destroy, damuye-or impais the
Property, allow. the Property (o deleriorute, or voniin® wiste oh-the Property. ' Borrawur shull bo in defanlt' il any forfeiture
uction or proceeding, whather:civil or criminal, is begua thetio Londer's good fith Judprent contd yesubtin: forfoilure of the
Propurty ventherwise matorlully inipir the lioa-vroatedl by this Seeurity: Instrumont o Lundoe's socurhly intoroxt, Bisrtower miay
etire sueh u dolilt wnd reinatate, ny providod in paragraph 18, Dy Seing the action or procesding 1o bo dimissed with u ruling
thant, I Legidar's good faith determination, precludes forfeiture f s Burrowsr's imterbst i the Peopesty be ciher -miteriat
Impalrment of the Hone orsated by this Seourity ‘Instrument or Loneler's saovrily interesty Borrswer shnll ‘sh’ be [n defuslt
Borrower, during the toun upplication process, yave nmterially Talke or inzermte information or slulementy 16 Londer (or fulled
t provids Lendsr with sny matericl inforntation)! lw' connection wiik:the tokn evidencd by the Noté, ineludldyg, but not'limiud
lo, veprasentations concorning Borrower’s oeoupancy ‘of theProperly s w prinvinul. <eaittons, IF thin' Séourity inslsument in onla
leasehold, Boreowsr shull eomply wnh wll‘the provikions of the leais, I Tortower egquires: fae liilu tu thu l’mperiy ‘the
teasshold und the fee titls shull nol morge uriluss Lender ayreds to thi .noruer i W

7. -Profection of Lender’s Righis-in the Properly, If Borrower fidls'to parform the covaninty fnhd ugreomants cnnlllneal in
this'Security- Instrument, or there' is a‘legul proceeding that muy significantly alfeet Lendérs rights in the Property (such ay
proceeding in mankruptoy, probate, for condarination o Forfeitisrd orito-enfurce lnwa or rogutiiom); then Landor iy do'dnd -
pay for whalever is necosenry o protect the value'of the Property’ uncl Lendeirs fights'in the Foapoyv Lender's actions muy
inclucs ‘paying any sums secured hy-w ‘ion ‘which ik priority :over 'this Security Instismunt, z':rwr}ng in- court' paying
rensonubte aitomeys® feos an autunm on thu l’mpeny to mnlre rupmm Allhtmnh L endcr way tuke uumr: '-«mr Ihm purnuruph
I Léndar dloes not hnve to-do so, T R T A Nk

. Any: amwunes tshursed by Lender unilor (his- pma;mph 7 slml! ‘hecore’ udditiisngl dobt of anmwur mur&d by tﬁll
Seeurity Tnstrument. Unless Borrowar and Lender agros W othds termi of puymbnt 'thése nmsubits dhall Iieur‘inleml from!'the
tnte HF d:abmxemunl - the Nnte n{té el ﬂhnll be pnvnhlu. wilh Iu.oresl upcm nntico frmn Lemlm tu llarmwa rtquhtlng 7. '
[Nl}'llll‘ﬁl Mot RO ‘ v

8, Mortuge Imui'nmu l! luml-.u r-.-qulrud mortgngs inntiennce'is wmlxtmn of making tha oo uecumd hy thin Su-udly
Itistrument, Buteowor shall pay the promiiins required o riwintilii the'miortguge"inmurancd’ in' afféee. 11, ‘for dny rewstin, ‘ the
martgagy insuruiice covoruge tequirad hy Laridur lipsen or tised to bo in efféct, Hoivolvet shall pay ihé prombms reqisired b
oblairi covernyy substantially squivilont to {2 morguge umlmncclpmvlnualy in uffect, Bt w cost substhatintly Siiviilent 1o the
cast to Bonowar of the morl g msurance proviousty in effoct, fram an alternute mortyuge inaurer upproved hy Lender, If °
substantially oquivaberit motguge insunines cavornge is not availuble, Borower slinl! pay W Lendir each nionth' w mim oqull‘:o
awo-twal Eh & the Yeurly moriguge insiranco jiremiuim hing pild' by Borrower wheii th liisranied Soverigo Tijised bF ceated to

ho'I afféu L-:ndurw:l! ucwpt u% umt mlfun tlwnh puymculu uu Ll Iu'm wurvé'm lihu ‘ol murﬂmau uwurunt,u Luu mga
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17, Ceansfer of the "'MN' @Elﬁll@l‘ A‘Iﬂ‘rl‘. @I@aﬁa.%m- l‘ﬁ;ﬁnﬁy u:: ::l;oi:l:ml in h
( " o

s xokb o transtarred (or IF u benaticind inforast in Borower iy soll dr trupnligpzad wnd Borro tu%mt ;3mluml‘p¢rmn} withinit
Lomdor's prioe writlon consenl, Lemor ay, at ia oplion, mailve immediat puyrmt’t'.l"Ig{’,'l'ull 'of'all e socyped by thin
Secnrity lnstoumont. Howover, this option shll nt bo exerehivd by Landor 1 exercivo b prolibiled by fedoral law ah of the duts
ol this Seeurity Instrusment, a T T

I Lonklor uxarcison this option, Lentler shall give Borrwer notiee of sovslerstion. The notice shwll provide & pariod of nol
boex thian ) duyn Trons the duie e sotico in deliverad oy wmilod within which Borcowor nuiat pay sll mims recured by this
Securlty Indtrument. tF Dorrowor Saile to pay these suma prior to the saphintion of this porlid, Leider iy invoks oy rovwcdics
permitied by hin Secureily Bamenment withowt fuher rotice or dedmnd on Borrower,

CIN Borvower’s Right (o Belosinto, 1 Hetiower mestn cortult conditionk, finrrower winll have tha dight to have
onforcumont of thix Security Inmriiment discontinued at any tiw peior to the oartive of: (4} 'S days (or saoh olher period ax
npplivabie buw mwy xpecify tor neinstatemnt) bofore suiv of the Property pumsint o aty power ol sele contlned b thin
Security Tnvirnmont; of (b) eniry oF a judgmont enforcing thia Seearity Instravent, Thise conditons are tha Burrower: (x) ey
Londer all sumw which then would be due widder thix Socurity lngtruiniont and the Wowe ax i to scelaratlon had ovenrred; h
coren xny defenlt of any othor covenanty or agreaments; (¢) puyn sl exponsen incureod in enforelng this Securlly Inmtrament,
meluding, but nod limidted o, roaaanble altorneys’ Teos; and () ke aueh sothon ax Londor iy reusenalily requlre 1o assury
hat tho lien of Gk Security Tusteunvnt, Lendoi's righta in the Praperty und Norrawer's obllgation 0 pay (he sunw secured by
ihlu Securkty Tustrtnrant shall continuy unchangede Upon solnstwioment by “Boreowar, thin Seeurity bistrumont and the
obligutions socured horaly valt ronain fly viteotive an i o aceulsention hnd aceurred, Mowoysr, this right o rolttuio sl
nat apply in the cuse of pocstostion wler puiagraph )7,

19. Nide of Nowep Clusgoeal Lown Seevieor, The Note or a pertinl interest In the Note {ogether with this Security
Instinmwit sy b wold oo or e times without pror notiee (o Borrowor, A suls muy result In w chunge in the wntity (knuws
e tha “Lawn Sorvicor™) that colloetammonthly poymonts dus ander the Noty s this Security Instrement, Theve alko may he o
of wore changes of the Lown Servicar udrefaied to o salo of thy Nute, H thure ia u chunge of the Lonh Serviver, Borrower will be
iven weilton notice of the change in weeordmveswith puagenph 14 above and spplicable law, The notics wil state the nsme s
willewan of the new Lown Servicor and tho whiiress 1o which payments shonld ba mndo, The nutice will ubw contain wny other
intorwiion roqulred by spphicable Tnw,

30, Hurwrdous Subatuseen, Dorrowor shull notcwae oF pormiit (he prowaive, tso, dispomnl, womyo, or roleass of wiy
Huzardous Substacon on or in the Progerty, Borrowar shali ot di, nor sliow anyoie ofwe 10 do, anyihing «Mtodting the
Property that Is by violation of nay Envieommoninl L, ‘1o pisseding iwo sentonces whall not apply to the presence, uss; o
stovwge on the Proparty of sinall quantitivs of Elazuiduus Subpeaces it wre godesally recognized 1o o wpproprinie to normal
roskbantink wvom el 10 minintorunes of the Propenty,

Borrower shall prompily glve Lender writion natice of any heveadymtion, eainy, demand, lawsiit or other avlion by sny
guvernmwntal or regulutory ngoncy o privido party involving the Proped ead any Hazardous Substunce or Duvironmental Law
af which Dorrawor hwe wetinl knowledgo, I Dorrower b, or v 5oli20 by any guovermentu! or regulstory suthosty, i
sny sewoval or other comedintion of sy Huzardous Substnnce aitecting the Proporly in noconsury, Rorrowar sl prompely ko
all necedanry romeding sctions in secordimes with Bovirommental Law,

Ak uxodt in this perigraph 20, "Higerous Substncos” are thoxe subatuncon defirad i loxic or beardous substunces by
Enviionmentnl Law and the following sibwinnees: gasoling, keeidaone, thoe'fluinimutiz-or toxle petroloum prodiicin,” okl -
posticiclon untt horbicidon, volutile salvem, nuterinls contiining wsbeskw gr formwldehyds, ard rdicuctive materiale, A uned in
this puragraph 20, "Enviromsnootal Law® mewns Fedural lawa i lowk of the Jurindiction whers-e Propesty in located the
reluio 1o henith, anfety or environmental pridection, :

NON-UNIFORM COVENANTS, Rorrawor and Lendur farthor covenant unil agree ws follows: ‘

A1 Avecterntiong Remedies, Lender shall ghve notice fol Hiorrowér prior (o necelwation tollo:ig Barrawer's hrnieh
uf wny coveint or ugreement o this Securlly lnsirument thut not prioe (o weceleruton: onder rengraph 17 anbws
npplicnble Inw provides otherwise). The notice shall specily: (u} the defuule; (b) the netlon requirod ta cure the defunlly
(¢} w dote, not less than IO days Trom the dule the notice Is given to Barrower, by which the' defundt must hy enrvd; and
() thae Pullusee to cuive the defaiitt on or before the dute specifiod in the vntlce mauy vosult in necolerntion of the sums
secured ty this Securlty Instrament, Poreclosiniy' by JGAIERI pricosting ind Nale of the Praperty. This hotlee il Turiher
infueny Borvower of the xight to rvelostate after neevloration wnd the eight 1o wssert In the forselosure proceeding the
nveuxistence of w defult or wsy other deferise of Boirower (o aceelerution ind Toreclosure, IF the defualt b not cured on
or hefurethe dato spechfivd in the notice, Luider, t 113 dgtlon, iy eequire immedliite Pgiiend 16 Tull of all sum
weeured by (Wl Security Foitfunent withobl Tusther demand and'niny fureclose 1his' Security Yaktivmiont by Judielw
provesding.’ Lender shall tie entitied to-enllet 11 e¥peénsés Tieurred (o pursubig (he' rentedies provided in this puragraph
21, including, but wot lmited to, veasonuble nttorneys’ feen nod cosiv of Hde evidence,

22, Relewse, Upon payment of fl suma soeured by this Security Instroment, Lendur shudl roleaso (his Security Invtnament .

without charge to Borcower, Boreower shull pay uhy recordation costs, " ore o8 A
_J,”!J,,X}’qiytj_tf of Flumestead. Borrower waives ul right of homestoud exemption in the Praperty, (064 ’,gg
@y erikroon R L L R R gy /Y
P T AN 15 0% N T R R T L T I EE A I TP PR Y T .
CITER,
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THIS BALLOON RIDEH |e mada thls  28TH day ot MARCH , 1993, andt ie Inoorporsted Into and ahall
be daamad to smand snd aupplement the Maortgags, Deed ol Truat or Dead (0 Boours Debt (the *Saqurity lnstrumant®) of the ¢ame

dute given by the undarsigned {the "Borrower”} to ssoure the Borrower's Note to
COLUMBIA NATIONAL BANK OF CHICAGO

{the “Landar) of the same dale end covering the property denoribad in the Becurity tnstrumant and jueatad at:
3840 NORTH RIDGEWAY AVENUL
CHICAGO, ILLINOIS 60618

{Proper 1y Acerete)
The interaat rate stated on the Note is ralted the “Note Rate* The date of the Note is salled the "Note Date.” | understand
the Lendar may tfranafer tha Note, Securlly instrumant and this Rider. Ths Lendar or anyons who takes tha Nota, the Besurlly
tnstrument and this Rider by iransfer and who o antitled to recslve payments undar the Nots Is caliad ths "Note Hoider”

ADDITIONAL COVENANTS, In addition 1o the covenanis and agrosmenis in the Ssaurlty Instrumant, Borrower and Lendar -
furiher yovenant and sgres as follows (desplte anything to the contrary conteined in the Security Instrumaent ur the Nofel:

[1,_ CONDITIONAL SIGHT TO REFINANGCH |

At the matalty dute of the Note and Seourity Instrument {the "Maturlly Date*), | wili bs able 1o chialn a naw losn (*"Naw
Loan®] wiih a naw Maty ity Dite of APRIL 1 , #0273 | and with an Interset rate aqusl ta the *New Note
Rate” datermined in socordungs with Baction 3 balow 1! all tha spndilions provided tn Sectlone & snd 8 below are maet ithe
*Conditionsl Refinansing Orsion®) 11 those eonditinns are not mal, | underctand that tha Nots Holder ts under no cbligsiion t2
tofinancs ¢r modify the tot7, oo to axtend the Maiurity Date, and that | will have to repay the Note from my own rasoutces or

find a lunder wiliing to lend mo tiiw manay to repay ihe Note,
(2. FEHNDITIONS tO OPYION |
11} want to axarcine (he Condi/ionat Ratinancing Oplion st matusily, certain eonditions muat be met se of tha Maturity Date.
Thesa conditions are: (1} ) muad stitl b~ tha owner snd coeupani of the properly subjest to the Securlly lnstrument {the
“Praperiy) (21 | st bo ourrent In my v erihly payments and canpol have been more than 20 daye Iste an any of the 12
1cheduted monikly payments Iimmadiately jrecasding the Malurily Date: [3) no len apainat the Praparty {axoepl For taxes and
apeacial ssscsamants nol yat dus and peyablo) o har than thet of the Beaurlty Instrumeni may aniei; (4} tha New Mats Rats sannot
bs mora than 3 parceniage points abiove the Naota Pste; and (8} | must make s writien request to the Nate Holdar s provided In

I,!!.ﬁ'.?.ﬂ.!,hilnw.
{9, CALGULATING THE NEW NOTE RATE |

The New Note Rate will be & fixed rate of intere.; squal to the Faderal Natlonst Mcrigsge Assoelation’s raguired nel yleld
tor 30-yuar fined rate morigsges subjest {o 2 00 day mandziuty dellvery sommitmant, plus ons~half of one paressiags polnt
10.E%), rounded to the nsarsst ona--alghth of vne peroantage roley (0. 128%} (the *“Naw Note Rals'l The required net visld shall be
lhe applicable nst ylald In sffeot on the dale and Hime of day in7( vhe Note Holder recuivas noties of my steetlion to sxerciee the
Condllional Rellnanving Qptlan. |1 this required nat yield la nol =op'iabla, the Note Holier wii determine the New Noie Nate by

usiog aomperabla Informatlon.
{4. CALCVLATING THE NEW PAYMENT AMOLNY |

Provided tha Naw Note Hate et cslrutated In Radtion 3 ahaove Is ho( craster then 8 peraantage poluts sbove the Note Rale
and all other ecnditicne requlred in Ssallon 2 shaove ara sstislisd, the Noie Holder will dstermine the amount of the montihly
paymant that will be auffiolanl to repay In fulk () e unpakd princlpal, plus (k) arerusd but unpald intorsst, pius (¢ 8l ciher sums |
will owe under the Note and Security Hateumant on iha Mslurlly Date lansuning oy monthly paymenis than ara surrenl, a4
tequirad undsr Ssotion 2 shove), uver the tetri of the Naw Hote at the Naw Nute 2’y in ayual monthly payments, Tha reeult of

g eelaglption will be the ampunt o my. new pringinel end Inlerepd nayinent svery mont): up’il the New Notas Is fully pald E '

[6. WXNRCISING THE GONDITIONAL RNFINANCING GPTION,

The Nore loldar will notify ma ol leasl G0 sxlondar days [n advanse of the Maturlly Us'a and sdvise e of the prinelps,
acavusd but unpald inlsrest, anc atl uthar aume | sm axpeoied to owe un the Maturlly Data, ¥) .0 Note Halder alsc will advizs me
that | may exersian tha Conditional Heflnanelng Option if the conditions [n Becilon 2 above are Mo, The Note Holder will provide
my payment vesord information, togathar with the name, titta snil address of lhe person repressni'ne tie Naole Holder that | musi
notily In order to axarclia the Conditlonal Relinancing Optlon. I 1 mesl the sondilions of Seetion % 250ve, | may exerelee (ks
caﬂ'dltlunol RAstinancing Cption by nofifying the Nale Hilider no letar than 48 oslendar doye peior to the Waiurity Oats. Ths Nots
Holder will osleuiaie the flaad Naw Nole Rele based upon the Federal Natlonsl Mortgaga Assosiatioe’s »znllesbin publlahed
fequired ret yield In affest an ths date and Ume of day notiftoalion ls receivedt by ths Nule Holder and ae sitvcdatad in Beotion 3
above. |t wiil then have 30 eainndar daye (o provida the Note Holder with aceaptabils proot of my required ownsrablp, oseupiney
sl property len status. Gafore the Malurlty Dale the Note Holder will sdvine e of the naw Inlerest rate (Ihe New Ncte Matel,
new monthly paymaent amount and a dale, thme and plege al whizh | must sppear te aign sny dosumants required {0 eompiale the
requirad retinaneing. [ undargland lha Note Holder will shargs ma & 4280 prosessing fes and the sosta sesoelatad with updating
the tiile insuranee palley, i any, and any reasonable third-parly cosle, auoh ¢t docurmventary stampa, intanglble tax, swvey,

ravarding less, ate.

By SI(llﬂlﬁG BELOW, Borrowar acesple and agrass 10 tha (anine end cuvory‘l auplained bn thie vllonn Nider,
R L D N - s
Q(If‘i.t(f*.dl)\((_ﬁ"" et B AR _;:(L{.'l.“'!* Ks;f&;.f?:ﬁ‘.‘::m..,.,.h.._M...llnn

ROBERT G. ROS8S Harrower CTORIA K., ROZS Borrowsr

SRR | 1)) . ihest
Sorrowaer Borrower
TRIGH DRININEL GeaY)

MUATISTATE GALLOON RIDER - Singls Famlily ~ FANNIEL MAE UNIFORM INSTHUMENY

FORM 3180 12/89 pPra 309




UNOFFICIAL COPY

N
.




