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toutﬂnrwﬂh &)t the Improvemarnis row or hereatier srected on the propenty, &N shee ¥, dahu. BpPUtenBnoes BG rants, sl of
which shall be desmed 10 be and remaln a part of the property coversd by thie ‘Morgage; sk
piopatty {of 1he leasehold satale 1T this Martgage is on alsanshold) sre narsinafiss referied o an the “Prr sty »

Bonowet Dovenanis that Dofrower Is tawfully setzed of the estate hareby oun-ny'd and hae the righ | (o ~orighge, ram and convey the'
Proparty, and hat the Procesty ls unencumbered, uxo-pf {or spouvibrances of recdid, ' BautGwer covenan 'y Yhal ﬂmfow mnh lnd wilt
defond generally the ihie 1o the Property arslnet st clalmae sl demands, sib)ect ic enoimbrences of uoufd :
UNIFORM COVENANTS. Borrower and Lender covanant and agres as followe:

o' a3t the hugulno. mqvnm w'nh uia

{. Payment of Principal and irterest; Prepayrmunt and Late Chaiges, Gomwlr shall promptly pay when dus the 7dr s of md mmur '

on the deit avickenoed By he NOW and! sny prepaymant, lsle nhuoll and oiver ohires due under the Male.:
2, Punde for Taoee and Insurance, Sublect 1o appiiodbls law of & wiltten walve/ by Lehder; Bortower shall pay (o' Lsnder on the day

montiiy payments ot principal and lnlereal ate payable undes the Neiw, unill the Note 11 paid i full, & i grereln *Hundt 'y v1ual 1o one:

tweifth of the yeally taxes snit awsessrmants including eondominium anst pHanned unh dmiupmlm Assbesingnis; ¥ My’i whioh' Isky Bnain
pilcity avet ki Mortgage and ground renie on the Propey, 1T wny, plus Brstyelith' of yosmty precndum instalimaems 1o haaard insirsnos,
plus nne-tweitth of vearly pramium Instillinents for mortgage Induance, Il sny, all ke reasonably selmaved inNEy SR from 1ire 10 e by

Landar on the Basie o) assassments and bills snd reassnable seimates thereol, - Borowar shall not be obiigeted 10 MBse uoh pymenis of
Fundie 1o Lander W0 the extent that Borrower makes such payments K the nolder ol a pelar morigage o dud of niwt i lueh noider h Mo

inaiituthona) lercher.

# Boriower paye Funds o Lender, the Funde shatl be held In an Instflulion’the depoeite of K0oounts of whloh are insarest of guaraniesd by a

Fadelnl or siate agency fnchiding Lender I Lendef Is auch an invbiution). Lenckr shial! apply tw' Punds 16 piy ssid Tasay, REseements, -

suranos premiums and ground ferlo. Lender may not charge kv 8o hoiding and appiyleg (he Funds, anstyxing sald sccount of vertying

Wl oOMPIiNG saidl assastrents and bilts, Linless Lendor pays Borower interstl on the Fundse and applioatie Ing permite LEndw 1o maxe
such & ohaige. Borrower and Landee muy s7ee In wiiting at the tire of sxsoution of Lhiv Marigage that inlerest on the Purkis shal bé paid
to Borrovwer, Wnd unioss such agreemaent iu made or applicable taw regUiiey sUoH inleresl % be paid, Lsnder shall net be requived ' pay
Borrowar any Interesi of asninge on the Funde, Landed shiall glve to Barrawer, without ehacge, an Rnhual sosouriiig of 1ne Funde showing
otadive and dabhe 1o the Funds and the purp ose for which eaoh datiit to ihe Funte wet misde.  The Funds s PeUges an ASENONR SeSUNY

fot Lhe sums sscured by (his Mostgage. q sd
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¥ the amount 3 the Funds held by Lender, 1ogether with the future monthly Insialimenta of Funds payebis piior 1o the Gue dates of iaxes,
Astensnventy, Insuranos premiums and ground 1ents, shall skpesd the siount required Lo PaY Said taxes, ARBESIMSNLS, inNBurknCe

premiumse and ground rents as they faX dus, such excess shall be, al Bollowsi’s option, sithe! plompily jepait 10 Bonowsr of cledited o
Borrowe! on monthly instaliments of Punde. ¥ the amount of the Funde held by Lender shail not be sullicisnt 10 pay 18Kes, SABSERNSMS,
Insuanos premiums and groutid rents as they fai due, Bosrowss shall pay to Lends &ny Mnoun! Neceseary 10 make Up the deliciency In one
Of Inore paymenis as Lender may (squire, _

Upon paymeat kv full of all suma secured by this Worigage, Landed shail promyxly refund to Boriowsr any Funds held Ly Lander. i undes
paIsgiiph 17 hereat the Property la 8oid or the Property is oilisrwise acquired by (endor, Lendsr shiall apply. no later then Immediawly prios
ic tha pale of the Property of its soquisiion by Lender, eny Funds beid by Lendss st the Sme of spplication as & ored!t againsi the sums
seouled by this Morigogs,. .

3. Applisation of Payments, . Unless sppiioabia law provides Siheovise, sil payments received by Lendsr unds: the No1e and palagiaphs 1
and 2 hereo! shall be appiied by Lender first In payment of smounts payable 10 Lender by Borrower unde) paiaraph 2 beisol, then %
Interast payable on the Note, and then 1o the prinoipat of the Note,

4. Prior Mortgages and Deeds of Trusl) Charges; Lisns. Boirower shall pericum all of Bortows!'s obligations undal any morigags, deed of
trusi or othar seoutlly sgresmeni with & en which has priortiy owves this Morigege, inciuding Borrowsei’s covenants 10 make paymsnis when
dus, Borrowers shall pay of oause i be psid a1} anes, assssaments and othed chaiges, fines and impositions airibuiabie 1o the Pioperty
[Properiy Taxes™) which may atiain a priadity oves thia Morigage, and jeasehold payments of ground tenis, if &ny. In the event Borrows: inle
o pay any dus and cayable Froperly Taxes, Lender may, in iz sole discrsiion, pay such charges and add the amounts thersof o the
piincipat amound £. tha [oan seouisd by the Sacurity instrunisnt on which intarest shall accius af the oonliact iate sal forth in the Note.

& Hazard inpursnae, 7rwrowse shall keep the improvemanis now existing of hereafier srected on tha Propenty insuiad againd 1oss by fite,
haxsrdse noludad wikdn o 18rm “sxtended ooverage”, and suoh other hazards ad Lender may require snd in such amounts and 10! such
periods ap Lantes may oLl .

The insuranos oairler prov'a\ne tha inssncs shall be chowen by Borrower aubject 10 appioval by Lender; provided, that such approval shislt
0ol be unreasonably withheld. & the sw3nl Boirows: falls 10 malntaln herard insurenoe (including any 1egquired tiood Inkurancs) in an
smount syfficlent to satisfy sl indLtirinese, fess, and charges owed. Lender (in addition 1o payment of all llens and chages which mey
have prioilty over Lander's Interest (0 1ae property), Lender mey, In v sols dlsoretion, oblain such insurance naming Lendet as the a0l
bereficiary {singte interest covsage) .- wandsr may add any premiums pald for suoh insuranoe o the principai amour! of the loan ss..*~d by
this Saourity instrument on which lmeisst 118l 8o~vue sl the contiact taie set forth in the Note. Al insurance policies and renswals thatedt
shell be iy & form acosplebis 10 Lender and snzls indlude s siandard morgage clauce in favdr of and in & (0rm sooepiable 10 Lende:. Lendet
shadl have tha right o hold the polioles and renswa’, i reol, subjact 10 the tsrme of any morigege, desd of tiust of other secuilty agreement
with & Hen which haw priortty oves this Mortgege.

in the svant of loss, Borrowsr shall ghve proepd notio’ % the Insutance carsr and Lendes. Lands msay maike p1oot of loss il no! msde
promptly by Borower, SRS N

N e Property In sbandoned by Botiowst, o H Dorrowss Tans i ranpond 1o Lander within 30 deys trom the dale notics ls mailed by Lendss o
Boirower thal the Inaurante oarriel pHen to satitle ¢ ofaim for insurencs banedits, Lendes is authotized o coliect anc spply the {lwuranos
prooweds at Lender's option sithas 0 restoamiion of 1epalr of the Pro sty Of 10 the sums saouied By this MO age.

L D mmqﬁl Malvisnance of Property; Laassholds; Coc“ominlumse; Planned Unit Developments. Borrows: shiall kesp the
- Mlopeny in pood repall and chall not commit waste o permit iImplit.am of dstsriomtion of the Property snd siall compty with the
provisions of any isase il this Morigage te on & laasshold, i this Morigag ¢ 2 on 8 unit in & ocndomminlum o1 a plannied unit development,
Boirowsr shadl pariorm: all of Bonowst's ohligations undsr the dedluiation o 70w nants creating of govsining the condominium or pisnned
unlt davelopmeni, the by-lews 3nd (eguistiony of the condominium of planned valt S veiopment, and Sonetiiverd documents.

7. Protection of Lender's Secwrity, N Borrowsr fails 1o perform tha covenanis and a7 semants contained in this Morigags, o1 i any aotion
o prooesding |8 commenosd whioh muierislly affeots Lander's Interes: In the Propesty {inud!ng without limitaticn), then Lendes, sl Lendes's
oplion, upon notios 1o BOMOWS!, My MAXS such SDPANBrOEs, disbules such sume, li Diuginy; reasonabic alIGINayYS’ fese, and Lak | such
aotion an {p necassary 10 piotedt Lender's intesesl. H Lendel tequitad mongads Insulancs &2 e Z>adition of maeking the 105 setuied by this
Moitgage, Batrows! shail pay the premiume regquited 12 maintaln such insuranor in stisct unul such time as the requirement 1o suoh
Insursnos 1erminaies ity 80co1danoe with Bonowser's and Landes's wiillen apresment o1 applicabiz w!

Any amounts dlasbursed by Lendss pursusn). 1o this priagiaph ¥, with inisrest theieon, st the Koty iate shall bsconw sdahienal inusbisdness
ol Boirowst sacured by this Mongege. Unlass Bo(rower and Lendel ajies 1o aihel teime of payment, tuh amounts shall be payabie upon
nolive from Lerder 10 Bottowst isquasting paynenl theieul. Nowing conlaired I thin parsglaph 7 shalloquite Lends: 1o Incul any
*xpenss of ake any actlon hetsunder,

#, lnspection. Lendsr may imake or cause 10 be MU tepsonabie sntries pon and inspastion s of e Piopeiiy, piedted that Lengs shel!
give Bortower notice pilor to any such inspetiion specilying teasonable cause thereios relsted o Lander's intsies! inany Propmity.

9, Condemnadon. The proossde of any award o1 clahm ‘of damages, direct or consequential, in connection with any osnopmNRLDH O Other
1aing of the Bropetiy, o1 part et of fol conveyanos ih Heu of condemnation, are hmeby assigned and shall be paia v/, erder, sublect 1o
the (amie of any moligags, desd ol Uusl o4 ol Be0ULIty Qi sement with & en which: has prioiity ovan this Mollgags.

10, Bottower Not Relsased; Forbsarance By Lender Not s Walver. Extonsion of ihe thne tor paymant ot modilication of amonization of
the sums saouisd by this Morigage grantad by Lendsr 10 any sucoassod In interest of Borower shali nol oparate 10 1eleste, In any Mannsr,
the llabiiity of tho ciginal Borrowet and BorHowe!'s succassaia in inlsesl. Lendst shall not be 1equliad Lo commence proceedings agains)
such BUCOSSES! UV [#lude 1D Bxisnd ime (o1 payment of olhsrwise modily amodization of e LU weculed by this Morgage by 10anon of
any demand made by the orlgine) Bortowsr end Borower’s sutcesscrs in inierest,  Any {Grbeatance Dy Lenidsl in sxeicising sny 1ight
remady hadeundser, o otherwisa atiorded by applioaldis law, ahall not e & walver o1 Of PISCIUGS (e Kawrolbe Of any Suth 1igh! Of sy,

13, Successors and Axsigns Bound; Jaini and Beveral LiadMily; Co-signere. The covenunis and agiesments he:eln dontkiied shall bind,
and the 1ights hareundss shall Inule 10, the 1espsolive cuccessors and assigns of Lends) snd Botiowe!, subject 10 the plovisionk of phiagraplt
18 hatool. Ali cxvenanis and agissments of Botiowns shal be joint and several, Aty Boiows: wht 00-RiDns this MDNGRGE. Lul Gooe hot
suncadie the Hots, (a) fe oo signing thip MONgags only 10 MoNpage, QiamM and oonvey that Boitowes s Interest in the F1operty to Lendsl unde
the Imme of this MA1gags, 1] (s Nei pesonally kabie on the Nots of undsd this Morigage, and (o) sgiews that Lender and any oihe) DBotrowss
hereunder may siroe 10 sxieny, Mmodily, toibest, of make any ather scctmmoIations with 1egard 10 the inv of this Motigage of the Note
withou| that Borrower's c0Nsen) anvd without reeasing that Donowes or modifying this Mortgagse 55 10 1hat Botower 'y Intsiss) in the Propeity.
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12, Nollow. Exoepl for any notise requited unders applicable law 10 be given [n anolia manner, (s) any natios to Borower plovided fof In
thin Morigape shall ba givan by asiiveding 1t os by meiling sueh nolion by cerlified miall sddrassed fo Boriawer at the Properly Addiess o af
such other ‘sriireas a8 Boirower may designate by nolios 10 Lender as piovided heieln, anut (o) any nolios t© Londe shall be given by
cerlitied makt 10 Landes's atdress sinted heraln 07 10 such oiher addrest Uil Lencsr My desinile by notion {0 GOTOwer 88 provided hivsin,
Any notice provided for in this Mongage shalt bo desmed o' have been nlwnh!urmuum«mnumnlnm mmm- T
hetaln. P I PEREEER B R PRTSL v
13. Govensing Law; Severakility, The siate snd looal laws sppllcabie to |hu Morigage shall be the laws of the jurhdbﬂm in whioh uu
Propeity le localed. Tha foregoing eentencs shall not limit the applicability of Federal law to this Mortgage. in the evenl ihal sny provision o
clause of this Morigage or the Note canfiiols with anplicabie law, such conflict shall nut alest other provistant of this Morgags of the Nole
which oan e ghvn eifstt witheut the conhloling pravision, arid to this'end the piovisiens of ihle Morigage antt the Nots ire ceslared W ba
severabie. Ad used hesin, "00uiy’, ‘Bipanaes” and "slioinays' tess” inolude all sums o ithe sxiant not prohibliad by epplloable Iaw or Hmiled

herein.
14. Dotrower's Copy. Boitowsr shall be fumished a conformad popy of the Nole and of Ihis Morigage at the Ume of exeoution’ or &l |

reocidation hereal.
5. Rehabiiitation Losn Agreement. Boirowsr shall Wil all of Borrews:'s obligalivne under any home tehaliNiavon, Imgrovemaent, repalr,
of TAhet loan sgreement whioh Borrowe: aniers Jnto with Lender. Lander, al Lender’s option, imay require Borsrowaer 10 sxenute and deliver 4o
Lander, (n » form acceplable o Lendes, an asslgnment af any righte, dlalme o defenses which Bonower may have kgainet paiies who
supply labor, muissiake oo sarvican In connection wiih impiovermnanis macs 1o tha Property,
1. Transter of the ‘2 up ity or & Benefiolal interest in' Borrewer, | N all'6r any part of the Property of an Intaresi thereln Is sold w
tranaiened by Botrower (07'i & benaflolal interest in' Borrower ls ok tir tratidfertdd dnd' Boitbwer |o not a Naturel person of paisons but lv &
corporation, pantnership, trust o other legsl entity) without Lender's pritr written.oonisend; sishiding (a) the crealion of a lien or snoumbrence
aubordinate o this Secutity =l utnant which does not reiate to & iransler of rights o cocupancy in the groperty, (b) the crestion of a
PUIChaBS MONBY Securty Irie exe. (o ousshaid kppllances (0} 8 Irmnsiir by tevies, destent Of by osstation of law: updn e death 0f & Jolm -
tanani o {g) the gram of any leashold ‘niwrest of thiee yeiee of less.noi soninining an: cpﬂicn {o puluhm. undor mq. at uﬂdﬂ’unﬂhn pre
deciare all e surns sacured by this Swvrap Insirumaent io be Immediaiely dus snd payable; | b
W Lencer exstol such aplcn to accelerls; Lendes ahall mall Borrower noilos of acoeleration ln uccordance wtth pul.guph !ﬁ honel
Buah notice shall provide s partod of nay lesa an 30 days from the date the notice s mailed whhin which Borrower may pay the sums
declared dug, H Borrowsr feils to pay such sune st to the sxphiation of suoh petod, Lendcr mav. wlhout fumwr noﬂa ot domlnd on
Horrewed, lnvoke ary remsedies permitted by parag. aph 17 heraot, L LRI
Lender may oconsent 10 ® 3afe or Wanater H: {1} Bomov #r oo uses to he submitted o I.mdu inrofmallon requited hy Ltnd.r ro wnlum e
irsnseterne an H & nevs loks ware belng made o the traaisss: (2) Lendet isasonably deteimines thal Lender's ssourity will not be Impadred
and that the rlsk of & brosch i any covenant o1 agresmen. in .his Seourity instrumeant In accepiable; (3] Interest will ba payabile on the sums.
necured Dy this Security Insirumaent al a rals acoeplable to Ler der, 7] shanges in the tetma of the Nots snd thie Seouwrlty inslrument required
by Lender are mads, Inciuding, for axampie, perodie adiustment s 3 intatest 1te, a different finai paymant date loi 1he loan, snd aadition
of unpald Inteiesl to piinolpal; mnd (). the. ransieies §igns 80 ARHMIPL &Qresment that |s acoaptahie to Lender and that obiigates the
wanaiores 1o keep all e promines and agreements mads in the Note nd iy this Seoutily nstzument, ss moditiad It retiuirad by Lender. To
the sxiant permitied by applicable lav, Lander aled may charge & reasonsc’s 1ue &8 & condition 10 Lender's Sonaent 10 any sale of transher.
Roirower will continue to be obligated undar the Note and this Securlty inatieii7ot unless Lander releasen Borrowsr In wrlting.
NONUNIFORM COVERNANTS. Borrower anti Landar lurther vovenani and sgra s 2.e ’2llows:
7. Acesleration; Remedies. Excepri as provided in paragraph 18 hereof, upan .« rower's breach of any sovensnt oF afiresment of
Borrower In thia Mortgage, inoluding the covenante to pay when dus any sums scdu’ ed by thie Morigage, Lander prior 1o acosleration
shail ghve notlos %0 Dorrows: as provided in paragraph (2 hereof specilying! {*} we brasch; (3} the sotion reguired 10 cure such
breach; {3) a date, not less than 10 days from the date the notces is malled to Barrowee, ay wilah sugh bressh must e sured) and (3)
that faliure 1o oure such breach on or belore the date specifisd in the natice may reasull.in sicelsration of the sume seoured by this
Mortgage foreciosurs by judicial procesding, and sale of tha Property. The nollce shad onher hform Borrower of the right to
reinstate after avceleration and the righi to assert In the forociosure procesding the noneriatenes ol & default of any other detenss of
Boiroser 10 aveslstation and forecicaure, If tha breach i ot cured on or belore the dalts spedifie . | Y8 notios, Lender, at Lenders
option, may declare all of the sums secured by this Marigage 10 be immedisisly due and payabie witrwyt further demand snd may
forscioss this Morigage by [udlolal procesding, Lender shall be enlitied to colisot In such procsediia nli expsnses of Rreslonure,
nohuding, but not Iimtied 1o, reasonabia atiornaeys' feve and sosls of dooumentary evidenos, abeiraats and Vs roports.
16. Borrower's Right 10 Asinatate, Notwithatanding Lenders scosisration of the sume sssuted by this Mortgage dus ¢ Jorrowsr's bresots,
Borrowar shall have the right 1o have any proceedings begun by Lendes o snforoe this Mortgage discontinued at any tira giior 1o Lhe sy
of a jJudgmant snforcing (N Mortgege It (8} Borrows: pays Lender all suina which would be then due under jhis Mongas«. 71 the New had
o acosheration aocunad. b} Eormmt quiey all btuqh« ol any oﬂm mnln\i o ngfum,rm ol Bofraw oopulnod In 'h!l "Qnum. {0}
Bocrowar pays all roascnable sxpenses incurred by ln(lciqf o Cn(otolpg lﬂc mmqil md aqmmonu ot l!o.J(;Mffll qmlh.(lld ln thl
Mg epe, and In entofoing Lendai’s jemedine aa provided in; puaquph 17 hargol, !uwludlna. Bt ot umlhd ©, ssnnobiy q.llotmyl fney;
and (d) Borrawes akes such sotion we:Lander muy reaecnabily saulie 10 assure Wahiihe en. of. this Wottgege. Lander's inistast. In: the
Praperty and Bairower's cbiigation 1o pay tho sums secured by this Mongsge shall sontinue Unimpaired, Lpon such Baymeni ¢hd ount. by
Borrower, \his Mongage and 1he obligations secured hereby shall remaln In full force and sifeot aa )i no socelsration had noouired.
0. Asalgnment of cht:[ Appointmant of Flmlvcr M &ddltlonql unutlty !moundl!. Horrowe: huteby azssigne 1 Lander the mnte of The
Fraperty, provided thal ‘Bestrower ohall, pior 10 accelarailon under plunuph 17 hereof of llundonmlm of the Hoporlr have the ﬂth [
ooftect and reiain suoch rents an they becoine due and payadle. ;
Upon acosteration under paragraph 17 hereol or abandonment of the Pfopclly. Lendier ahiall be antitied © have & teostver appoinied by &
oOurt 1o anier upon, lake possession of and manage the Propediy and to ocllect {he rents of the Pmponv Including lhun t due. Al fonts
oatiectad Iy the receives shall be applted Hint 10 payment of ihe oosts of management nf the Propery and ‘colactian of rents, inoluding, but

not limirec 10, recelver's fees, pramiums on recaiver's bonds and reasonable atioineys’ feees, and then to ife wume secura By this Mergags.
Tha reosive: shall be liabie o ao00unL only fof thou r-nu aciunlly received.
20. Releass. Upon payment of oll sums sadutsd by this Mongage, Lm shall relresn mnm wﬂhum ﬁhmﬂo Botiovwsr,. BVIOWN . |
shall pay all costn of 1svordalion, if any. i IO
21, Walvar of Homestead, Boirowss hataty walves all rights of ik ' TA

TR

£xee

¥,
L 4

IS4

Fage B of & (4,00
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22, Riders 43 this Morigags. K one o mode riders sse sxacuiad by Burrower and recorded logethe: wilth this Mongage, ihe covenants end
agreemenis of sach such rider shsl be Inooiporaisd into and shall amend and supplement the cavensnt i and agiesmenis of this Moigage
as H the rlder{s) wore & part of this Mortgage. |Cheok spplicabile box(es)].

{ 1 Adjusisbis Pwis Ricer i ) Condominlum Ridet {3 ) 1-4 Family Ride:

{ 1 Panned Unt Devslopment Ridet [ 1 Crhet{s) specity

REQUEST FOR NOTICE OF DEFAULT
AND PORECLOBURE UKDER SUPERIOR
MORYQAGER OFR DEEDB OF TRUST

Borrower snd Lendsr regusst the rolder of any mongegs, deed of tiusl of other showmbrance with a lien which has priciity over shis
Morgaps o give Notios ta Lende, 7« (~Zndsi's address sel forth on page ona of this Mortgags, of any defsull under the superior
snoumbrance and of sny sale of othar 10 e osure actinn,

n Witness Whsreod, Borrowst has axecuted this Morige ..

7 M"{%h ,é{ﬂl/f; td

{
Bignature of ODESEA SPENCER

STATE OF lilinols, COOK CIUNTY as:

| JEANETTA JACKSON, a NotarxPublic In and for sakd county and staie, do hereby certify that
CODESSA SPENCER, A WIDOW AND NOT SINCE REMARRIED personally

known 10 M to be the porson(s) whoae name :}“l’s subacrbed 10 tha foregoing instrumen, appoared boelore me
this day in person, and acknowlodged that-he signed and delivered the sald lnstcument as his/her free
voluniary aol, for tha uses and purpouea Lheraln set forti.

;,“' ~—— . Given under my hand s officisl seal, this 25th day of March, 1983,
© OFFIGIAL.  SEAL e
§ JEANETTA JACKSON My Commission Expies: & i 5z~
KOTARY PURLIC, STATE OF LLIROIS L
§ MY COMMISSION TXPIRTS 10/10/94
oo e N S S A L e PN

LT ooyert. =

Ploase rewsn 10 OLD BTONR CARINT CORPORATION OF |
7808 W, COLLROE DR, - 3NE -
PALOS HEIGHTS, tLINOIS S048)-

Page At 4 |4/02)
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Nurmber: IIIOWG?

1-4 PAMILY RIDER
ASBICNMENT OF RENTE

THIS 1-4 FAMILY RIDER Is madie this  26h_ day of _Margh 19 &__, and Is Incorporeted into and
shall be devrnad 10 amand and supplemant the Mortgnge, Desdd of Trust or aicurhy Dol (the “Ssoutiy Ingirument)
of the sume cate given by the underaigned ho "Borrower”) to secure Borrower's Note 10

QLD TONE CREDIT CORPORATION OF ILLINOIS
(the “Lender'} of lho same date and covering the proponty described In (he Gccumy inatrument and Iooatod at:

§14) CORNELL CHICAGO, L. 40817

{Proporty Address)

1-4 FAMILY COVENANTS. in additioh to the covenaniy and afresments mads In thae Becurity Instrument,
Borrower ankt Lendar further covenant and agree as followa:

USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower than not seak, 8gree 1o of make a changa In the
use of the Property or o zoning classiliontion, unlesa Lender has agreed In wriling to the ohange. Borrowar shall
comply with alliow), ordinances, reguistions and requirements of any gavernmenial body applicable to the Propeny.

8. SUBOPUIMATE LIENS, Except as prohibited by federal law, Borrowor shalt not allow any lien inferior 1o
the Secury Instrumen, i be perfected agains the Property without Lender's prior wrlttan permisalon,

C. RENT LOLL!A#CURANCE. Borrower shall maintain insurance against rent losa In addition to the other
hazards for which Insuran e s raquired by Security Instrument.

D. "BORAOWER'S R'ANY TO REINSTATE® DELETED UNLESS PROHIBITED BY APPLICABLE LAW,
Security Instrument ls delated. .

B, ASSIGONMENT OF LEAGES,. ~Upon Lender's request, Borrowesr shall asaign 1o Lencier all leasess of the
Property and all security deposaits moue in conneciion with leasss of the Proparty. Upon the sssignment, Lender
shali have the right to modily, axtend or e inate the sxdiesling loasas end 10 executa new lsases, In Lender's sole
discretion, Aa used In thia paragraph E, the word “lenso” shali mean "sublease” H the Sscurity instrumant s on e
leagshold.

F. ASSIGNMENT CF RENTS. Borrowat grconditionally assigns and transiers 10 Lender all the rerma and
ravenues of the Property. Borrowar authorizes Leder ar Lardler's agents to collect the reits and revenuss and
hereby directs each tenant of the Froperty to pay the re/aa (o Lender or Lender’s ageits., However, prior to Lencler's
Notice to Borrower of Borrower's breach of any coverant or agreement In the Securlty Inatrument, Borrower shall
collect and receive all rents and revenuas of tha Proparty as trustes for the benellt of Lencer and Barrower. Thia

assignment of yents constitutes an abacluie assignment ana not ~n asalignment lor additionsl securlly only.

It Lenler gives notice of breach to Borrower: (1) all renia Jonelved by Borrower shall be held by Borrower as
irustee for banefit of Lander only, 10 be appilsd 1o the sums secvie by the Securlty Instrument; (ll) Lender shall be
entitled to collect and receive all of the rents of the Property; and ' each tenam of the Property ahall pay all ronty
due and unpakl to Lender or Lender's agant on Lender's written dersand t~-the tenant,

Borrower has not executed any prlor assignment of the ronts an'i has not and wil not perform any act that
would prevent Lendler from exercising its righte under thle paragraph F.

Lender shall not be required to enter upon, take conirol of or malnlair the Property belore or after ghving
notics of breach to Borrower. Howaver, Lender or a judiclally appointed recelrer ‘nay do s0 at any time thers Is a
breach. Any application of rents shall not oure or walve any default or invalkiate &'/ otner right or remady of:Lender,
This assignment of rents of the Propery shall terminats whan the debt secured by the bscurity lmtrumenl is pakd In
full,

G. CROSS-DEFAULT PROVISION. Borrowsr's default or breach under any nute e agresmsnt In which. .
Lender has an intersat shall be a breach under the Sscurlty Instrumant and Lender may lnvolie aity of tha remedies
permitted by the Securlty instrument.

B8Y SIGNING BELOW, Berrower accepts and agrees to the terms and provisions comained (1 Vils 1-4 Flmly
Aider.

Form #8603 (Rev. 3/91) WP
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