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MORTGAGE

93234138
f THIS MORTGAGE is made this 23rd dayof February ,
12 93 | hetween the Mortgagor,

{herein "‘Borrower’’), and the Mortgagee,
Jephthat Winters and Yvonne M. Winters, his wife

Soutk Hoiland Trusr == Savingzs Bank , & corporation organized and
‘eﬂﬂiﬂ:rmdcrtheiaﬂof Illinois )
whuse addressis 16178 So. Park Ave. - )

South Heolliand, 1L (3473 therein “‘Lender™).

WHEREAS. Borrowyiis indebted to Lander in the principal sum of U.S. 8 7,934,97 .
whick indebtedness isvid :nced by Borrower's note dated 2-23-93 and extensions and renewals
thereof iherein “Mote™). ploviding for menthly installments of principal and interest, with the balance nf indebted ness.
if not soener paid, due and pa*able on 2-25-98& :

T S1VURE to Lender tiie serarment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all othaer sums, with interest thetesn, sdvanced in accordance herewith to protect the security of this Morigage; and
the performance of the covenants and apreements of Borrower herein contained, Botrower does hereby mortgage, grant

snd convey to Lender the following dessriised property located in the Countyof  Cook , State of (4. ]
THinois: L
3
L3
All of Lot 18 and the South 1/2 of Lot 19 in Block 3 in Croissant Park Markham 4»
third Addition, being a subdivision cf the South 1/2Z of the Northeast 1/4 of 3
Sgetiorn 19, Township 36 North, Range )&, East of the Third Principal Meridian m
(excepr the Morth 103 feet thereof) it lock County, Illinocis
P.E.N 29-19--215-029
« DEFT-01 RECDRDING PZV L0
o Tréeid  TRAN 6687 DI/30/93 146324100
. 2654 ¥ P B R R4 1LFE

COOK COUNTY RECORDER

THIS IS A SECOND MORTGAGE
which has the addressof 16154 Honore . Markham .
[Steett {Gity]

inas 60426 (herein “"Property Address');
121p Code}

FOGETHER with all the improvements now or hereafier erected on the property, and all easements. righis.
appurtenances and rents all of which shall be deemied to be and remain a part of the property cavered by this Mortgage:
and all of the foregoing. together with said property {or the leasehold estate if this Mortgage is on a leaschold) are
hereinsfter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that { 1e Property is unencumbered. except for encumbrances of record. Borrower
covenpnks that Borrower warrants and will defsnd generally the title to the Property against all claims and demands.
subject to encumbrances of record.

Form 3814
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10. Borrower Not ReLJN.QEe EILQ %@ lt,thM\e for payment or modifica-

tion of amortization of the sums secured by this Mortgage ‘Yranted by Lenller fo an¥ sucdessor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or rvefuse to extend time for
payrent or otherwise modify amortization of the sums secured by this Mortgage by rcason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or
rempiedy

}1. Successary and Assigns Flound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions. of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, bit does not execute the Note, (a) is co-signing this Mortgage only to
morigage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b is
not personally able on the Note or under this Mortgage, and (c) agrees ti;at Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Noeie without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interesi in the Property.

12. Notice. Excent f~- any notice required under applicable law to be given in another manner, (a) any notice to
Borrower proviaed for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herron, 7.nd {b) any novice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 75 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shali be dermed to have 'seen given to Borrower or Lender when given in the manner designated herein.

13. Goveming Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisciction in which tle Trigerty is jocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thar arny provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not affect other prrvisions of this Mortgage or the Note which can be given effect without the conilicting
provision, and to this end the pro szions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts . Cexpenses” and “attorneys’ f2=s’ include all sums to ihe extent not prohibited by applicable law or limited

herein
13. Borrower's Cupy. Borrower sha’i be fistnished a conformed copy of the Nate and of this Mortgage at the time of

exccution of after recordation hereof.

15, Rehabbitation Loan Agresment. Boz-orsor shall fulfill all of Borrower's obligations under any home rehabilita-
finn, improvement, repair, or other toan agreem=p. which Borrowzr enters into with Lender. Lender, at Lender’s option,
tmuy requite Borrower to execute and deliver tv S2rder, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have 2 iinst parties who supply labor, materials or services in connection
with improvemnents made to the Property.

16. Temnsfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest
in it 15 solt =7 ransferred (or if a beneficial interest in Boirower is sold or transferrad and Borrover is not a natural
petson} without Lender's prior written consent, Lender may. 87 its option, require immediate payment in full of all
swms secured by this Mortgage. However, this option shail not/o- cxercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

17 Lender exercises this option, Lendzr shall give Borrower ncuce of acceleration. The notice shall provide a
period of not kess than 30 days from the date the notice is delivered or.mailed within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails 1o pay these sums prior to the expiration of this period, l.ender may in-
voke any remedies permitied by this Mertgage without further notice or Jemsa:ud on Borrower.

NON-URIFORM COVENANTS. EHlorrowar and Leader further covenant and ascez as follows:

17. Acceleration; Remedies. 2xcept as provided in paragraph 16 hereof, =poi. . Porrower’s breach of any cove-
asni oz agreement of Borrower in this Mortgzge, mcluding the covenants to pay wb '~ dne any sums secnred by this
Mortzage, Lender prior (o acceleration shall give notice to Borrower as provided in paragroh 12 hereof specifying: (1)
e bresch; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice s mailed
to Borrower, by which such breach imnst be cured; and (4) that faflure to cure such breach on o' teiore the date specified
in the notice M2y cesult in acceferation of the sums secured by this Mortgage, foreclosure by luc.c’zl proceeding, and
ssiz of ine Property. The notice shall further inform Borrower of the right to reinstate after nccelerat’ . nand the right to
assert in the foreclosure proceeding the nonexistenice of a default or any other defense of Borrowe:r 12 ~cceieration and
forecioiure. If the breach Is not cured on or before the date specified in the notice, Lender, nt Len{er’> option, may
deciam all of the sums secured by this Mortgage to be immediately due and payable without further deluxud and may
fereciose this Mertgage by Judicial procesding. Lender shall be entitled to collect In such proceeding all expenses of
forectosare. including, but not [imfied 0. reasonable artorneys’ fees and costs of documentary evidence, abstracts and
tithe reports.

1%. Borrower's Right tn Rainstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due 19 Borrower's &;cach, Botrrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrawer cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enfarcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fecs: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
1 furil frce and effect as if no acceleration had occurred.

19. Assigmment of Rents; Appeintment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, nrovided that Borrower shall, prior to acceleration under paragraph 17 hereof or
sbandonment of the Property. have the right to collect and retain such rents as they become due and payable.

: Upon aceeleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including thosc past due. All rents collected by the receiver shall be applied first to payment of the costs of
mansgcement of the Property and coilestion of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonabic attorneys’ fers, and then to the sums secured by this Mortgage. The receiver shall be liable to

So3viCES
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