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- FHA MORTGAGE

STATE OF ILLINOIS FHA GASE NO.

131:700540! 703

This Mortgage "Security Instrument”) is given on March 25, 1983 . The Mortgagor ls

SAPBARA A. L UWES, DIVORZED AND NQOT SINCE REMNARRIED

whosg addross s 7327 )$. AHOLES AVENBDE . CHICAGD,.IL 60619
) 7). This Secuniy strument is given o

HIDNEST FUNDING CPRPORATLON

which ls organizec and existiiiy snder thelawsaof TLLINGTS

102% 31)ist Streat, s¢ite 300, Downeras Grove, [l 68515
. Barrower owes Lender tta princlpal sumof Seventy Etght Thovesand Two Hundred

Fifty Dollars and nao/J 30

Dollws (LUS. § 78,250.00 . This debt ls evidencad by Borrower's note dated the same date as this

Sacurity \nstrument ("Nota"), which proviie ior monthly payments, with the full debt, ¥ not pald earlier, due and

payabla on April 1, 2022 ./ /fhisSecurlty Instrumant secures to Lender: (a) the rapayment of the dabt

avidoiwod by tha Nota, with interest, and all rane vals, extensions and modifications; (b} the payment of all othar sums,

with intersst, advanced under Paragraph 6 to oratact the security of this Sacurity instrument; and {¢) the parformance of

Borrowar's covenants and agreements undar this S ecurity Instrumant and the Note. For this purpase, Borrower does

hereby mostgage, grant and convey 1o Lender the fiinwing described property located in

ceox County, lllinols:

LOF 7 TN KOCH'S RESUBPIVISION OF LDY 2 (EXCEPT THE EAST 4 FEET 4 1/2 IMCHES
THERECF) OF BLOCK I OF NWILLIAM F. FLEMINGS SUBOIVISIGN OF THE SOUTHWEST 1/4
GF THE RORTYHZASY L1/4 OF SECTION 27 TDWHSHIP 38 NORTH, RANGE 14 EAST OF THE
TH{ZS SRINCIPAL MERTDIAN, AND OF LOTS &t FO 11 FNCLUSIVE 1IN BLOCK 1 OF VYALTER
$. DRAY 'S SUBQIYISION OF AFORESAID, TA COU< COUNTY, 1LLINOLS. .

, and whase address Is

N iy IS
-~ .
33204
Tax I[.D. #:26-27~219-0408 .
winch haz she suidresa of 7322 5. RHODES AVENUE CHICACD
o : {Streat) - Ghy) . ™
dlinois 650619 ("Property Address"); V3
3p Codej 2
TOIETHEF WITH all the iiprcvementa now or hereafter arected on the property, and all easements, righis, :":?
SppUtEnRnNCeS, rents, reyalties, minaral, ol and gas rights and profits, water rights and siock and all fixdures now or 2

heveulter a part of tha property. All repiacemaents and additions shali also ba covered by this Security Instrument. All of
the fcregoing is referred 1o in this Siecurity Instrument as the “Propesty.”

BCARDWER COVENANTS that Borrower is lawfully seized of the estatle hereby conveyed and has the right to
mongaga, grant and convey the Property and that the Property lg unencumbeared, except lor encumbrancas of record.
Bmuwermm&zs g:il defend ganerally the title 1 the Property against all claims and demanda, gubjact 1o any
oang ees [{ .

®.
9’)%/
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date of the monthly payments, which .ar referred to In Paragraph 2, or change the amount of such paymants. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Ingtnument shail ba palid to the entity lagally entitled thereto.

8. Fees. Lendar may collect feas and charges authorized by the Secretary.

9. Grounds for Acceieration of Debt.

{z) Defzult. Lender may, except a8 imited by regulations issued by the Secrotary in the case of payment defaults,

requlre immed!iate payment In fuli of all suns secured by this Security Instrument if:

M Borrower defaults by faing to pay in full any monthly payment required by this Security Instrument prior
to or on the dus date of the next monthly payment, or

(I Borrower defaults by falling, for a period of thirty days, 1o perform any other obligations contained in this
Security instrument.

gb} Sale Without Credit Approval. Lender shall, f permitted by applicable law and with the prior approval of the

ecretary, require immaediate payment in full of all the sums securad by this Security Instrument if:

(B All or part of the Property, or a bensficial interest in a trust cwning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
() The Praperty Is not occujdled by the purchaser or grantae as his or her principal rasidence, or the
purchasar or grantee does so occupy the Praperty but his or her credit has not been approved In
accordance with the require nents of the Secretary.

{¢) No Walver. If clrcumstances oct:ur that would permit Lender to require immediate payment In fuli, but Lender

does not requirn such payments, Lender doas not walve its rights with respect to subsequent events.

{d) Ragulstir.xa > HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lendet's

rights. in the case of payment defau ts, to require immediate payment in full and foreciose ¥ not paid. This Security

Instrumant doag nr authorize acceleration or foreciosure i not permitted by regulations of the Secretary.

(s }Mortgape Nol Irsrad. Bomrowsr agrees that should this Security Instrument and the note sacured thereby not

be eligible for insura’ ce under the hational Housing Act whhin 60 DAYS from the date hereof,

Lander may, at its optior. and notwithstanding anything in Paragraph 8, require Immediate paymaent In fuli of all

eums sacured by this Se~ur'zy Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS ‘ from the date hereof, declining to Insure this Secutity Instrument and the
ncts secursd thereby, shall be dearmed conclusive proof of such ineligiblity. NoMIthstandlnEethe foregoing, this
option may not be exercisec-Ly Lander when the unavallability of Insurance is sclcly due to nder's fallure to remit

a morntgage ingurance premium tc th Sacretary.

10. Reinstatement. Bormower has '« gt 1o be reinstated ¥ Lender has required immediate payment in full because
of Borrower's fallure to pay an amount due v-<iar the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To r(instate the Security Instrument, Borrowsr shall tendsr in a lump sum all
amounts required to bring Borrawer’s accout current including, to the extent they are obligations of Borrower under
thie Sacurity Instrument, foreclosure costs and rez.sonable and customary attorneys’ fees and expenses propery
assaciated with the foreclosure procesding. Upon relistatemant by Borrower, this Security Instrument and the
obligations that it secures shall remaln i effect as w1 ©nder had not required Immedlate payment in full. However,
Lander Is nat reduired to permit relnstatiement B: () Le wder has accepted reinstatement after the commencameant of
foreciosure proceedings within two years immediately pre ceaing the commencemant of a current foreclosure
proceeding, (il) reinstatement will preciude foreclosure or. different grounds (n the futura, or (ifi) reinstatament will
adversaly affect the priority of the lien craated by this Security Ir strument.

11. Borrower Not Released; Forbearance by Lender Nuq % Walver. Extension of the time of payment or
modgication of amortization of the sums secured by this Securhyzinztrument granted by Lender to any successor in
Intarest of Romower shall not operate 1o release the ilabliity of the Grigaal Borrower or Borrower's successor In Interest.
Lander shall not be required 1o commence proceedings against any successor In interest or refuse 1 extend time for
payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Borrower or Boivower's successors in interest. Any for.ecrance by Lender In exercising any right
or remady shall not be a walver of or preciiie the exerclze of any right or ramedy.

12. Successors and Assigns Bourid; Joint end Several Liability; Co-5irn2rs. The covenants and agreemoents of
this Security Instrument shall bind and benefi the successors and assigns of Lendur and Borrower, subject to the
provisions of Peragraph 9.b. Borrower's covenants and agreements shall be ol 2,10 several. Any Borrower who
co-signs this Securlty instrument but do3s not exactite the Note: {a) Is co-sligning th'a Cacurity Instrument oniy to
mortgage. grant and convey that Borrovrer's interest in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums securext by this Security instrument; and () a® 3as that Lender and any other
Borrower may agree to extend, modlify, forbear or make any accommodations with regard to i3 terms of this Security
instrurnment or the Mote without that Bormmower's consent.

13. Notices. Any notice to Borrowsi provided for in this Security [nstrument shall be givesy 0;, d2livering it or by
matling it by first class mall unless applicable iaw requires use of ancther method. The notice shal” to directed to the

” Address or any other address llorrower designates by notice ta Lender. Any notice to Le:w/an shall be given by
firgt class mail to Lander's address stated heraln or any address Lender designates by notica to Borrowar, Any notice
provided for in this Security Instrument ¢hall be deamed to have been given to Borrower or Lender whisii given as
provided in this paragraph. A

14. Govemning Law; Saverability. This Security Instrument shall be governed by Federal law and the law of the
Junisdiction in which the PrgFenv is located. In the event that any provislon or clause of this Securlty Instrument or the
Nota conficts with applicable law, such confiict shall not affect other provisions of this Security instrument or the Note

Note are declared to be severable.

18. Borrower's Copy. Borrower shell be given ona conformed copy of this Security instrument.

46. Assignmamt of Rents. Borrowe' uncondhtionally assigns and transfers to Lender all the rents and reveriues of
the Propeny. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hersby directs each
tenant of the Property to hay the rents tc. Lender or Lender's agents. However, prior to Lender’s notice to Barrower of
Borrower's breach of any covenard of agreemaent in the Security Instrumaent, Borrowaer shall collact and receive ali rents
and revenues of the Property as trustea ['or the banefit of Lender and Borrawer. This assignment of rents constitutes an
abgciute assignment and nol an assignment for additional security only.

¥ Lender gives natice of breach to Borrower: (g) all rents received by Borrower shall be held by Borrower as trustee
for benetit of Lander only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to
collact and receive all of the rents of the Property; and {c} each tanant of the Property shall pay all rants due and unpald
to Lander or Lender’s agent on Landei’s writtan demand to the tenant.

Bairower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lander from exarcising s rights under thils Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach t¢ Borrower. However, Lender or a judiclally ap pointed rocslver may do so at any time there Is a breach. Any
appiication of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument Is pald in full.

FHA RLLINOIS MORTGAGE FORM 2/9
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which can be given effect without the conficting provision. To thig end the provisions of this Security Instrument and the
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