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: Pﬂyment;s may 1o longer be' MrNthlu:onFllrQ lékloe rQ:Q\E)Ee ‘h"z"?“?"?“‘ mﬁz‘? ’hé p.‘em;i V

that Lettder requires) provided by an insurer approved by Lender again becomes available,and is o'otarneai» Borvower shall pay

© the premiums tequired to maintain mortgage insurance in eftect, or o provide a loss reserve, uitil'the roquirement for- murtgage

Veywance orvd Bn wocordance with any wrilten agrsement between Borrower and Lander or upplicable law.,

9. Tnspection, Lender pr its ugent snay mitko reasenuble entries upon and i mapmmnﬁ of the Property. bendc:r rahnl% givc
anvwer nofice at the lime af or.prior 0 an mpecnon spacrﬁamg rcumnable cuttse for th inspoction.

B (1R Cﬂndemmllmn. The proceeds of any awerd or clmm for damngas, direct or coanuenua!, in connection with sny
condemnauon or other talung of any part of the Property, or for conveyanca in heu of wndemnatmn, are hereby as.sumad and
sha]l bs phid o Lender .

""" In the event of a total takmg of lhe Properly, the procﬁeds shatl be apphed fo the sums secured by this Security Instrument,
whelher or not then due, wrth any excess paid to Borrower, In the event of d partral tnkrrsg of the’ Property in which the fair
-~ market value of ifio Propetty nnmedrately before the takmg is equal fo or greater than the amount of the sums secured hy this

Sccunty Thstrument inimedintely before the taking, wnless Borrowes und Lénder oiherwise agree in writing, the sims kecured by

this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the fnllowmg frsction: (a) the total
amount of the sums socured immcdmtaly before the taking, diwded by (b) the fair market value of the Property immediately
belore the tuking. /Aty baluce shall be paid io Borrower. In the event of i purhal fuking of ‘the Pmpeﬂy in which the fair
markel value of the Frperty immediately bofore the takmg is less Man'the smount of the sums secused immedistely before the
mkmg, unless Bnrrnwo and Lender otherwise agree in writing or unleis applrcable law otharwlae provrdteb, lhe pmweda bhall
- be npphed to'the sums secired by this Security Tnstrument whether of ot the stmis are then due.
"7 1f the Property is abandined by Borrower, or if, after natice by Lender (o Borrower that the condemnor offers to muke an
award or settle a claim for damgf Borrawer fails to respond ta Lender witliin 20 days aﬂer the date the notice ik given,
Lender is nuihorized fo colledt ana ajrly’ tha proceeds, it its opuon. crther tn reslorahon or repnrr of the Properly or t6 the sums
gecured by this Security Instrument, whetiiér or not then due,

‘Unless Lender and Borrower otheiwisb egree in wntmg, any ‘application ‘'of proceeds to principal shall not extend of
postpons the due date of the monthly’ pnymentr refe rred to'in purngraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance-Py Lender Not o Waiver, Bxtension of the time for puyment or modification
of amorhuuon of the sums secured by thig Security t"wument granted by Lender 10 i uu; -=vr‘cessor in interest of Borrower shall
not operate to relesse the linbility of the ongmal Bongw:r.or Borrower's siccessors in interest, Lender shall not be required to
commence procaedmgs agmnst nny successor in interest ur refun to ‘extend tims for payment cr otherwise modify amortization
of the sums secured by this Secunty Instrument by ‘reason of any damund madeé by the origine} Borrower or Borrower's
successors in mteruit “Any torl:eanmce by Lendar in ext,rcrsmk 0"y rrg,ht or n.medy shall not be a w:ch-r of’ or pre.cluda un:
‘exercise of afy nght or remedy N -

12 Successors and Assigns Bound; Jmnt and Severnl Lmbrm T «.o-sngners. The covenants and agmements of ¢ 'h:s|
Secunty Instrument shall bind and benefit the successors’and ussrgns '¢f Lender and Borrower, subject to the provrsmns of
pnragnph 7 erowers covénants and a;,reemems shall be joint dnd severai, Any Borrower who co-signs this Security
Tnstrument but' does riot éxecule thr* Noteé; () is co-sigriing thil Security Instramen only ‘to mortgage, grant and convey that
Berrower’s mtercct in the Propcrty under the terms of thia Security Im;trunﬁem. {by 1 aot pemonall v obligated to pay the sums
secured by this Secunly Instrument; ind (c) agrees that Lender and any othet Borrower m»y agree to extend, modify, forbear or
rinke any aceommodations wilh wgard to the terms Of this Secun!y Insmsment or-the Note without that Bormower's consent.

13, Loan Chnrges If thie loan secured by this Secarity Instrumént is Bubjbct to a Taw'which sets maximumi loan’ charges,
and that law s ﬁnally interpreted 50 that the interest or other loan charges collected or to be ceileciad in connection with the
Joan exceed the pemntled Tiits,’ then:’ (a) aniy such loan charge shall be rediiced by the amount necesszry to reduce the charge
{o the permitted limit; and (b) any sums ulready collected from’ Borrower which 'exceeded permiitted liputée will be refunded to
Borrower, Lender may cliooss to Tk this refund by reducing the') principal ‘owed uader the Note cr. by making a direct
puyment to Bofrower. 1f o refund rednces prmcrpnl the reduchon w:li ba treated K5 8 pnrtml prepayment’ without any
prepayment charge under the Note, -

14, Notices. Any noticé to Borrower provlded for in this Security Inétrument shnll be given by delivering it or by marhng
it hy ﬁrst class mail un!es:; applicable law sequires use of another method. The notice shall be directed to the Property Aud.22s
or'any othér address’ Borrower dasrgnates by notice to Lender, ‘Any notice o Lender shall be g given by first class mail to
Lender ] ﬂdd"ess stated ‘herein or any other address Lender de.srgnates by niotics 1o Borrower. Any notice prov:ded foir in this
Seaurity Inétriiment shal) be'decined to hiave been given to' Bosrower of Lemler when giVin as pmvrded in thig paragraph.

15 Govermntr Law, Seifembrhty This Sacunty Instmment ‘shall be’ ‘gavemed by federal law aud the law of the
Jumdzctlon in‘which the Prnpcrty is located. In"the avent that any provmon or cluuse of this Security Instrument or the Note
‘conflicts with applicable law, such conflict shall tiot affect othet provrsrons of this Security Instrument or the Note which can be
grvcn effect without the conﬂrctmg provu,ron To tlus end the provrsrons ot‘ thrs Secunty Instrument and the Nute are declared
10 be severable.

16 Borrower ] COpy Borrower shuli be' gwen one ccnfonned cupy ‘of the Note and of thu. Secunty Inbtmm*"' 0P8 1082
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24, Riders to this Security Instrument. 1 one or more ridars ars axecutsd by Borrowsr and recorded togsther
with this: Ssourity Instrumant, the covanants and sgreaments of wach such rider shail ba Incorporated into and shall amend:
and suppioment the sovenan{s and agreements of this Saeur#ty Instrumant as if the riderls) wers a part of this Saeurlty
Insttument,

{_Chuc}( a;rp'll»enblu boxies))

' Adjustabla Hata Hlder o Condumlﬂlum Riddr . ‘ D 1-4 Famlly Rider
Graduated Payment Rlder Plannud Unlt Devalopmant Hlder Blweekly Paymant Aider
Balloon Rldnr o Rata Improvamant Ridar . o Second Hume Rider

D V. A, Hldur o . D Otlmr{s) (speclfy) '

'_ B\' SIGN!NG t&ELOW, Borrowur nuueph and sgrevs to thn tarmu Ind covomntn nontalnod in thlu Saeurity lnstrument and

In any ridnr(s) nxacutad by Borrower and recordad wlth lt ) . _ _ _
Sa m ___{Seal

SVt At
L3 B

JﬁNNIFE:z' S ﬁOE _ER ., Borrows

- 9«6’}«./@

[Se~_1

L I o o PPRLE ' ' ‘Bdrro‘iver_'

'STATEOFILLINOIS, ~COOK " Countyss:

T, a Notary Pubuc ln and for sard

AUSTION TNOOLFOLK JR AND JENNIFER AV SCHILMOELLER, HUSBAND AM) WIFE

.
|

r

parsonafly known to me ta be the sama personls) whcsa namaisi suhscrlbed to thu fpregoing instrumant appuared betore
.-me lhls day in person, and acknawtadged thet THEY ' slgnad and daliverad the sald Instrument as THEIR'

; 'frae and vofunfary act, for the uses and pur poses !herei » sat fo": i

lean under my hand and offielai sanl, this day of »

"My Commission Expires; ‘
‘ JQANNE CRAWFORD

Notary Publie, State of lillacts
My Ocmmisalon Expires 6/17/85

, B ' Psge 8 of 6

: AUSTIONWOOLFOtK,éﬁ - - Borrower

' Borrower )
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THIS BALLOON RIDER !s made thla . 22ND dty af MARC.‘H 1993,mmmwmmmmﬁ L |

ba du-nad to lmoﬁd and supplemant the Marigaga, Dead of Trust or Deed to Secure v-m ﬂha 'Secl.rrﬂv Imfrumewﬂ ofﬂw um“s
duts u\von ty e undersigned {the “Borrowar”®) to sacure the Borrower’s Nuts to

MORTGAGE MANAGERS, INC.

ithe ”Lcndar"l o! fho umu date cnd uovarlng tha pvopatt\; dncrlhad in'the: Beeurlw |mtmmam am! Ioaahﬁ nt'
746 FLORENCE . - . : -
EVANSTON, TILLINOIS 60202

(Prmrty Addrona) ’ ; 3 :
Tha lntarnst ¥ats stated on the Note s called the “Note Ratls.’ The dato of the Noto ls oaned the ”Nuie Dlte."‘ ] uﬂdnraund '

the Lender may transfer the Nots, Seuvurlty instrument and this Rider. The Lendar or anvrmo ‘who tnkas thn Nolo, tha Sacnﬂty_ o

tnstrumant and this. Rider by trangtar snd who is entitled to reonive payments under tha Noh Is vallnd me "Nota Holdor. B

ADDITIONAL COVENANTS. in addmon to the mvenunts and agrasments in the Sucurlty inutmn'ent, Borrnwar and l..endor'.;
turther covenant and agrae as !ollOws {despite anything ic the comrery contained in the Sacurlty Instrumen! or thc Nots)‘ L

ONDITIONAL: ﬂi"‘HTT Rzt

At the mﬂurlty Zata of the "Jo(n and Sacurlty Instrumant {the "Mlturltv Date®), I will ba sbla to nbtaln a naw loaf ("Naw “

Loan®) with & new Maturit, Date of APRIL -1 , 2023 and wlth an intarest rate aqus) £o the "Naw Noto

Rate” detarmined in sccuelarine wlth Section '3 below if all the conditions provided In Ssoticns 2 and B halow sre met [the '’

“Conditional Rafinancing Catica"). if these conditions are not met, | understand that. the Note’ Holdar" is under no obligstloh ta
rofinanca or modify the Nate, o 10 extand the Maturity Dats, and that | wiil have to repay thu Nata from my own rasuumu ar;
ﬂnd a landar willing to !ond me m  money to repay the Mote. RPN } : -

» If 1 want to exaralaa the COnd‘i.oml Hatinancing Option st mﬂur!hf. sertain cnndmom must ba met an of ﬂ'lo lmlturlt'y Date.

These conditions are: {f} § must atill lie ‘he owner and oesupant of the proparty subfect to thae’ Security instrumunt fthe . -

"Propbrw") {2) 1 must be current In my mrarhiy paywents and cannot have baen mora than. 20 days tate on anv of tha 12

schaduled maonthly paymants immediately precuany the Moturity Date; {3) no len agalnst the Pmpnrtv (oxoept !or taxas and
spocial assessmants not yet due and payable) o har than that of the Security Instrument may oxlnl {4 lha Naw No!e tho cannot .

ba more than 5 percentage polnts abuvn the Nota dais; ari {5) L must maka » written vaqunlt to, tho Nuta Hoidor ks pravidod n
Saction 5 balow, -

(3: CALCULATING THE NEW NOTE RATE] PR 9323:3 306

The Naw Note Ratae will be a fixed rate of interest acus! to the Fedaral National Martgaga Auuciaﬂnn‘t raquind nst yleld ‘

for 30-~yaar fixed rate mortgages subject to a BO-—day man¢ ator ¢y delivery cominitmant, plus ona—hllf of ona p@ruuniaeu puint.

10.5%}, rounded to the noarest ona—elghth of cha parcentaga painti9, 125%} {the "New RNots Rate’). The raqulrad not yiald shell be -

thoe applcabla nat yield in effect on the date and tima of day that 2an Note Holder receslves natloe of my ajeation. to e:uuiau thn‘_- ;
Conditional Retinancing Option. ¥ thia raquired nat yield is not avilirale, tha Note. Hnldar will determine tha an Nnte ﬂata hyf

usln somparabls Information. . L

- CALCULATING: THE NEW PAYMENT: AMOUNT : S

Provided the New Note Rats as caloulnted in Saction 3-abave is not s~.ater then B porcontaga points abovs the Noie H-t-’;.*

and all othet eondltions. required in Section 2 above are satisfied, the Note Huiaur witl dutermine the amount of the mnnﬂlly, .

paymant that wifl be sufticient to repay In full {2) tha unpaid principal, ptus ib) s crued but unpaid interest, plus (% a!t other sums | R

velll owe under the Nota and Security Instrument on tha Maturlty Date {(assuming sy mon‘thlv paymoants then are’ curmnt. as
required under Snztion 2 abovel, over the term of the New Plote 2t the New Note Ratssr soual monthly paymantu. The result of
this paleuiation will be the amount of my new prinaipal and Interest payment svary monih satll the flew Noto 1 fullv p-ld.

8. "EXERCISING . THE:CONDITIONAL REFINANCING OPTION ]

Tho Mote Holder will notify me at leaxt 80 calandar days in advance of the Maturliy Lo and advlu me of the prlnclp.l.i .

accrued bui unpaid interest, and all other sums | pm expectad to owe ah the Maturlfy Date rhe Piauy Holdsr alsa will. adv!se ma
that 1 may exarcise the Conditional Rsfinancing Cpticn if the sanditions In Section 2 above are mat. Tha Note Hn!da: wm pl‘evldc:
my py ayment record infarmation; together with the namae, title and addreas of the person reprosanﬂnp & Mote Hnlder 'lhat H must:_
noti!y in arder to axarcise the Conditional Hafinanelnn Optioi\. If | meat the conditions of Section 2 a',ave. 1 may: exarolse the -
Canditional Reﬂnanaing Option hy notifying ths Note Holdar no luter then 45 oalendsr days prior to tho Maﬁurltv Dlte The Nota
Haldar will calculats the fixad Naw Note Hate based upon the Federal National Mortgage Association’s m,:llnb%s publllhad
required not yiald in affect on the date and {Ime of day notification is raceivad by the Note Holder anid as narcullted in Seet!on 3

abave. | will than have 30 calendar days 1o provide the Note Holdee with accapteble proof of my rvequirad ownurshlp, owupanuy

and proporty len status. Before the Maturity Date tha Note Holder will advise me of- the new interast rate (the New ano Hata).='f_
nevs manthly payment amount and a date, tims and pince at which | must sppesr to sign ARY. documants raqutred to. complata the

required rofinansing. 1 understand the Note Holder will charge me reasonabla tees and the vosts luocluted wi!h uxarcmng tha_"'"-' '

rcfinancn aption.

BY s GMNING Eeuom:ceapts and agress to the tarma and covanants contalnnd in this B:Ilnon mdor. ' B

jj/ {Seal) ’}QCM

AUSTION WOOLFOLK, JRZ Borrower JENﬁ?IFERaA (§CH

{Seal)
Borrower

: ‘MULTIS?ATE BALLOON RIDEH Slnnin Famny FANN’E H&E UNIFORM INSTRUMENT
CFORM. S‘\BD 3!90 -







