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1, Payrmsniov PﬁnclpnmN @E Ft@otﬁh" @PMInclpal of, and interast on,
the debt evidenced by the N o Yt esidus @

2. Monihly payments of Taxan, Insuranca and Other Charges. Borrower shall include in‘sach'monthly payment,
togethor with the principal and Interast as set forth in the Note and any fate charges, an instaliment of any (a) taxes and.
special assassmants levied or 1o be levied against the Property, (b) leasehoid paymetits gr ground rents cn.ihe
Property. and (¢) premiums for insurance required by Paragraph 4. o C o

Each menthly instaliment for Rerns (a), (b} and (¢) shall 2qual one-twelfth of the annual amounts, as’ reasonahly
estimated by Lander, plus an amcunt sufficient 1o maintain en additional balance of not more than ona-sixth of the

* . estimated amounts. The full annual amourt for each ltem shall be accumulated by Lenider within a perled ending ane
month before an ftsm would bacome delinquent. Lender shall hold the amounts collacted in trust i pay items (a), (b}
and () befors they become datinguent, - : . -

if at eny time the total of the payments held by Lender for items (a}, (b} and (c;, together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required {o pay such kems when due, and if paymenis on the Note are current, then

.. Lender shall either refund the excess.over one-sixth of the estimated.paymenis. or cradit the excess over ong-sixth ot the
astimated payments to subdequent paymants by Borrower, at tha option of Borrower. if the total.of tha payments made
: by Borrower tor tern (a), (b}, or (c) s insufficlent to pay the tem when due, then Borjower shall pay to Lender any
i amount necessary to make up thae deficiency on'or before the datb the'ltam becomes dues. :

-...Ag'used In this Secirity Instrument, "Secretary” means the Secretary of Housing and Urban Developmaent or his or
her designee. In any year in which the Lender must pay a8 mortgage Insurance premium to the Secretary, each monthly
payment shall aiso Include efther: () an instaliment of the annual mortgage insurance premiurn to be paid b?r Lender to
the Secretary, or (I} a monthly charge instead of a mortgage Insurance preamium if this Security Instrument is held by the
Secretary: Each morthly instaliment of the mortgage insurance premiumishall be in.an amount sufficient to accumuiate
the fult annual mortaape Insurance premium with Lender one month-prior to the date the full annual mongage. -

- insurance 'premiumn s due to the Secrelary; or if this Security Instrumant I8 held by the Secretary, each monthly charge

- shall ks In an amount a0:s! to one-twelfth of one-half percent of the-outstanding princlpal balance due on tha Note,

If Borrower tenders to Lander the full payment of alt sums setured by thie-Security. Instrument, Borrower's account -

" shall be credited with the ralz nce remalning for all instaliments for items: {a), (b):and:(¢) and ‘any mortgage insurance’’
premium Instaliment that'Lend’s has not become obligated to pay to the Secretary, and Lander shail promptly.refund
any excess furds 10 Borrowe:. inmediately prior to a foreciosure sate of the Property or its acquisition by Lender,. - -

., Borrowsr's account shali ba credlte  with any bafance remaining for all Installments for items (a}, {b) and {c}.
L 3.:Application of Payments. Al' paymenis undar Paragraphg 1:and 2 shall be applied by Lender as follows:
o . _FIRST, to the martgage Insurar.ce premium to be paid by Lender to the Secretary or to the monthly charge by the
;. - Sdcretary instead of the monthly murtijaae Insurance premium; - : )
o ECOND 1o any taxes; special esgsisrnants, leasehold payments of ground rents, and fire, flood and other hazard
o insurance premluims, as-required; - ' ‘ o
- THIRD, to interest due under the Note; |- -
—= - FOURTH S to amottization of the principal of i Note;
*: FIFTH; to'late charges due underthe Note, 0 : SR S -
4, Fire, Flood and Other Bazard tnsurance. Eorraviershall insure all improvements on the Property, whether
now in existence or subsequenty srected; against anv azards, casualtles, and contingencivs, Including fire, for which
Lender requires Insurance. This insurance shall be maintaine.In the amounts and for the pericds that Lender requires.
Borrower shall;alsq insure all improvements.on the Properiy, whether now In existence.or subsequantly erected, against
ioss by floods to the extentrequired by the Secretary. All Inctwesce shall be carrled with companles approved by
Lander. The Insurance policies and any renewals shall be held bv L ender and shall include loss payable clauses in favor
of, and in-a form acceptabisé to, Lender. : ' '
© Inthe event of loss, Borrower shall glve Lender immediate not'Ce 'y mall. Lender may make proof of 1oss if not
made promptly by Borrowar.. Each Insizrance company concsrned is bor by authorized and diracted to make payment

.- ' for such loss dirgctly:to Lender, Instead of to Borrower and to Lender Lmh'_ly. All or any part of the Insurance proceeds
& . may beapplled by Lender; at its option, elther (a} to the reduction of the ‘maebtedness under the Nate and.-thls Security
I" s Ingtrument, first to any delinquent amounts applied in the order in Paragraph 5, end then to prepayment of principal, -
éﬁ g - (b} o the'rostoration or rapalr of the damaged proparty. Any application of tl & prozeeds to the principal shall not . - -
‘a3  oxtend or postporie the due date of the monthly payments which are referred 10 '1 Paragraph 2, or changa the amount
o of such paymants, Any excess Insurance proceods over an amount required to pay i outstanding ndebtedness under
the Note and this Security Instrument shatl be pald to the entity legally entltled therat.

'8

- - Inthe event of forecicsure of thie Securlty tnetrument ar other transfer of thle 1o the Trnperty that extinpulshes the
Indebtedness,; ail right, title and interest of Borrower in and to Insurance policles in forc: shall pass to the purchaser.
5. Gecupancy, Praservation, Maintenance and Protection of the Property; Borrowir’'s Loan Application;
Leasshclda. Borrower shall occupy, establish, and use the Property as Borrowar’s principai residence within sixty days s
after the execuilon of this Security Instrument and shall contiinue to occupy the Property-as Elorrovver's principal B
residence for at least one year after the date of octupancy, tinless the Secretary determines thize_tsframent will cause
* undug hardship for Borrower, or unless extenuating circumstances exist which are beyond Horrowe s control. Borrower
- shall notity Lenders of any extenuating clrcumstances. Barrower shail not commit waste or destroy, Grwnage or
substantially change:the Property or allow the Property to deteriorate; reagonable wear and tear exceplac. Lender may.
_inspect the Property If the Property Is vacant or abandoned or the foanis in defauit. Lender may take re«so.rable action
to pg&@cilgg}d uﬁr erva such vacant or abandoned Property. Borrower:shall also be in default if Borrower, during the ..
loan applicat! =o8s, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited to,
representations:concerning Borrowsr's accupancy.of the Property as,a principal-residence. If this Securlty. instrument Is
on atfeasehold, Borrower shall.comply with the provisions. of the lease, If Botrower.acquires.fee title to the.Prapenty, the
leasshold.and fee title shaft not be merged unleas Lender agrees to the-mergerinwriting. .. . .. . Co
6. Charges to Borrower and Protection of Lenderis Rights in the,Property. Borrower shall pay all.governmental
or municipal charges, fines and Impositions that are not Included In Paragraph 2. Borrower shall pay these obligations
on time directly;to the entity which is owed the payment. if faillure to. pay would adversely affect Lender's interast.In the
Prapeity. upon.Lender's request Borrower.shall promptiy furnish to:Lender.recelpts evidencing these payments.. . . . -
it Borrower:falis. 1o make these payments or. the payments required by:Paragraph 2, or fails to perform-any other. .
covenanis and agreements contalned In this Security instrument, or thers Is a legal proceeding that may significantly.- ..
affect Lander's rights'In the Property (such us a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then L.ender may do and pay whatevar is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance arid other items mentiened in Paragraph 2.
Any amounts disbursed by Lender undiar this Paragragh shall become an additionat debt of Borrower and be .
sacured by this Security Instrument. Thezse amounts shali bear interest from the daie of disbursement, at the Note rate.
and at the option of Lender, shall be immediately due and payable. :
- 7. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby
assigned and shall ba pald to Lender to the extent of the fulf amount of the Indebtedness that remains unpald under the
Nota and this Security Instrument. Lender shall apply such proceeds to the reduction of the indextadness under the
Note and this Sgolrity Instrument, first 10 any delinquent amounis applied In the order provided in Paragraph 2; and
anto prega"yment of princlpsl. Any application of the proceeds to the principal shall not extend or postpone the due
__FHA ILDNOIS MORTGAGE FORM . 2/91
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date of the monthly payments, which are referred to In Paragrabh 2/or change t mdunt'dt such payments Any

excess proceeds over an amount required to pay all outstanding indebtedness under the Nota and thls Securlty

instrument shall be paid to the entity.legally. ent ad thereto. oo luie b vy i p It

.-8. Fees.Lander may.collect faes and qharges author!zad by tha Secretary '

9. Grounds for.Accaieralion of: Debt, . LT

H{a): Defauit: Lender-may; except as fimitad: by rsgulatlons issued b',r tha Sacra!ary In the.case a! paymant dﬂaul;s;

requira Immadiate payment In full of all sums secured by this Sscurity Instrument if: T et

s 1wl Borrower defaults by fallingto,pay:in ful.any.monthly. paymem raquirod hy;thla Secumy mst:umenggprlor
to or an the due date of the naxt-manthiy: PAYMBNL O 10 (roanisdd v ; ¢ : P!
g) Borrawer defaults.by falling, .for a peried. of Shirty, dava. to parform any, otha' ot;llggtlans poqtplnod__ n thls

IR 1111142 Instrqmant . - b bt

b épfa Without Gredit Approval. Lendier shall, It parmiitied by appiicable 16w ahd W Wity iH & piior é}ﬁ &val cf th
ecrat i-y.‘régufra immedlatd. gaynierit.in full'of all the slims secured'by this Security fristrttme nt i
| or part of & Froperty. or a beneflclal Interost in a trust owning all or ‘partt of tt}a Pl‘e J‘W
otherwisa transfalrred {other than by devise or descent) by the Borrowsr, and _ LT
«-(ll) The,Broperty |s not occupled: by.tha purchaser, or- grantee as hig or her pri c}pa.l rasidence, or. thq .

'éau.)nrchaser or grantes does so 6ecupy the’ Property but g or her credtt has l"l?)l beén 2p‘qpﬁ'oved9 ;-’-3-"-': '
accordance with the requirements of the:Segratary, ™ TR e B AL R PR W N I SR ST L T B

{c) No Walvar. If circurnstances occur that would parmit Lender to require Immediate paymant In ful[ but Lender

does not. reqv 13 such paymants, Lender does not walve its rights y with respect to subsequent e .

“(d) Régulations ot HUD Sedcreiary. In'mahy ¢l ﬁumstances’regulaﬂonq Iestidd By the' S‘eci’éta wt ! l it Lenider's

rights, In the cass-of payment dofauits, to reqiie’ immediate paymentin fiil andiforgclose if not'pdid: This Bacurity |

instrument does 7o\ authorize acceleration or foreciosure If not permitted by regulations of the.Secretary. i A,

{e )Mortgage Noilouured. Borrower agrees that should this Security instrurnent and the note secured. thareby not

be ellgible for Insuranca under tha NationaliHousing Act within 60 DAY S ~ trom the date hereof,

.« i Lender may, atits-option and.notwithstanding: any{hing in Paragraph 9, requive Immadiate. paymant in:full of alt
sums secured'by this Swcunisy instrurhérit//A written statement of any authorized agent of the Secretary. dated
subsequentto 60 DAYS : from the date herecf, declining to Insure this Securlly Instrument and the
- note.sacured thereby, shal b Geerned conclusivé proof of such. inellgibliity. Notwithstanding the: forﬁg?lngl this
option may not be'axerdlsed by L ziider whenithe Gnavallability of ingurance Is-solaty due to Lender’s fal ureto. ramlt
a mongage’ insurance pramjum (o Yie Secretary. .

: 10.-Reinatatament.-Barrower has €. right to.he relnstated i Lender has required immediate payment In full because
of ‘Borrower's failure to pay arn amount ¢ue under the Note or this Security instrument. This right applies even after
foreclosure-proceedings are instituted. To 1ainstate the Security Instrumant, Borrowar shall tender in a lump sum-all
-ampunts required:to:bring Borrower's.account current.including, to the extent they are abligations of Borrower under
this ‘Security instrument, foreciosure costs ana vehsdhable and customary attorngys' fees and expenses progerly
assoclated with the foreclosure proceeding. Upois rai-istatement by Borrowaer, this Security Instrumernit and {
obligations that it secures, shell ramain In effect as 'L ander had not required immediate payment in.fyll. 9yv
Lender is not required to parmit-reinstatement if; (i) Londr: i:as accepted reinstatement after the comeméhcamen
foraclosure procaedings:-withiniwo years immediately. p. eceding the commencement of a current foreclosurea T
proceedlng. () reinstatemant will preciude foreclosure orrdFisrent grounds In. the future. or (lll) relnstatement MR 1
advarsely affect the priority of the llen created by this Securtv.ipstrument. vl HAR wn e

'11: Borrower 'Not:Released; Forbearance by LenderiNo (o ' dVaivar:: Extanslon ofthe tlma*ohpayment.on WA 1-
modification‘of amortization:of the 'sums sagured by this Security 'asirument granted:by:Lender.to any:succesaonint . ga-
Intarest of Borrower shall not operata to'relbase the llabllity of theiciicwal Borrower-or Barrower's successor in lnterest. La . -
Lender shall not be required to commence proceedings ,against any si.crassar. In intarest que'usa ig BX‘?[{'VP fimetor . 23
payment or otherwise modify amortization of tHe sums ‘seclired by tila Seciirty’ lnstrume réasdn of ahy' demand L3
macie by the original Borrowar or Borrower's successors In interest. Any fr.rbearance by Landerin exarclsing/any. rlght Ly L
or remedy shall not e a walver of or preclude the axercise of any right or rameuy. Q‘ .

12. Successors and Agaigns Bound; Joint and-Several Liabllity; Co-Siraors. The covenants and agreements of o
this Security Instrumaent shall bind and benefit the successars and assigns of Lander and; Barrower, sub]agt,to tl,':e, e
provisions of Paragraph 9.b, Borrower's, .covenants and.agreements shall be joint'ara sevaral. Any crrower
co-signs this Security instrument but does-nét axecutethe Note: (a) is co-signing tala Security Instrument. only to s
mortgage, grant and convey that Borrowaer's Interest In the Property under the lerms of (ti's. Sacurity. lqstrﬁgtent' {B)tla.;
not persanally obligated to pay the'sums securad. by this Security Instrumant; and'(c) usrdes that, Lender an anybther
Barrower may egree to extend, modify; forbear or.make any accammodations wlth regard ou e tarms qf th Sedutuy,«
Instrument or the Nota without that Borrowar's. consent. e

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by ‘aolivering It or by~ -
mailing it by first class mail unless applicable law requires use of ancther method: The notice shall 'oa directed to the < !
Propetty Address or any other address Borrower dasignates by notice to Lender. Any notlce tol.e der shall.be given by
first class mall to Lender's address stated herein or-any address Lender deslgnates by notice to Boirewor Any notice -
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender wien glvan as iy
provided in this paragraph, o

14, Governing Law; Severabliity. This Securlty Instrument shail be govarned by Federal law and the haw ofthe .

urisdiction In which the Pro erty is located. In the évent that any provision or clause of this Sequrity Instrumant:or the.. -
ate conflicts with appilcabla law, such conflict shall not affect other provisions of this Security Ingtrument or.the Nota'.

which can be given aeffect without the conflicting provision. To this end the provisions of this Security. Inatrumen! and the

Note are declarad to he sevarable. ; o
15. Borrower's Copy. Borrower shall be given one confermed copy of this Security Instrument.

16. Assignmaent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues oi
the Property. Barrowsr authorizes Lender or Lander's agents to collect the renis and revenues and hereby directs each -
tanant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach .of any covenant or agraement in the Security Instrument, Borrower shall collect and recelve all-rents
and revenues of tha Property as trustee for the benefit of Lender and Borrower, This agsignment of rents constitites an
absolute asslgnment and 510t an assignment for additional security only.

if Lender gives nolice of braach te Borrower: (a) all rents raceived by Berrower shall be held: by Borrower s trustee -
for benafit of Lander only, to-be a pplled to the sums secured by tha Sacurity Instrument;. (b). Lender shall be'entitled to..
callect and recelve all of the rents of the Property; and (c} each tenant of the Praparty shalt pay all rents dua and unpaid :
te Lender or Lender's agent on Lender’s weitters demand to the tenant. o

Borrower has not executed any prior assignmant of tha rants and has not and will not perform any act: that would
provent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to entar upon, take control of or maintain the Property hefore or after giving notice of
breach to Borrower. Howaver, Lender or a judiclally appainted recelver may.do so-at any tima there is a breach, Any
. appl ication of rents shall not cure or walve any default or invalldate any other right or remed
"assignment of rents of the Property shall terminate when the debt secured by the Sacurlty"i e é’ ﬁ'l'n‘ h!!’ e
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ISC/FMDTIL/ /061 /(281)-L PAGE 3 OF 4

oy AT




- UNOFFICIAL COP¥e -

NON-UNIFORM GOYENANTS. Blorrower and Lender further covenant and agree as follows: ‘
17. Foreclosure Procedure. If Lender requirés Irimediate’ payment in full under Paragraph 9, Lender rmay invoke

the power of sale and any other remedies permitted by applicable law. Lender shall be emiled to coliect all expenses

Incurred in pursuing the remedies provided in this Paragraph 17, including; but not limltea to, reasonable ettornays' fees

and costs of titfe evidencs. B e A S

' - 18 Rejease..Upon paymant of all sums secured by this Securly Iristrumant, Lender shail release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs. © -
18, Waiver of Homestead. Borrowsr walves all right of Homastead axemption In the Property.

. Rlders to this Security Instrument. If one cr mare riders are executed by Borrower and reécorded together with
this Securlty Instrument, the covenants of each such Hder shail be Iricorporated Into and shall armend and supplement
the covenants.and agreements of this Security Instrument as If the rider(s) were in a part of this Securlty instrument.
{Check appllcable box(es)). o : ‘ ' o ‘

D"1-pra_ﬁf§rfit;i[um RAlger ~ = D Graduated Payment Rider D Growlng Equity Ridar
~ Planned Unit Davelopment Rider D Other {Specify]. ' '
. BY SIGNING FELOW, Borrower aceepts and agrees 0.the terms contained in pages 1 through 4 of this Security
insirument and.In atiy rider(s) executed by Borrower and recorded with it o Co
Witnesses: | ().. = »

. . Tovwe!
ROSALBA BAUTISTA bl 45
STATE_[OF ’I:LLINQ!S,' n ~ { . ' (O (}ﬁg County ss:

- _HL(, U‘*?Sf’{“ﬂ‘ﬂ‘f L : -+, aNota'y Public in and for sald county and staty, do hereby certify
that ADAN RODRIGWEZ, ELVA RODRIGUEZ, Wi~ WIFE, ESTEBAN BAUTISTA AND :
ROSALBA BAUTISTA, H'S WIFE ‘ :
gersona!ly-known 1o me o.be the same perscon{s) whose name{s) sibscribed to the foregoing instrument, appeared

efora me this day In person, and.acknowdedged that they ... gigned and delivered the said instrument as
theiyr - freeand voluntary act, for the uses and purposes therzir sst forth. :
" Givan under my hand and official seal; this [ ¢ day of }rw, v (493
My Comm olres: 5 ¢ o Py ot ings 47
y Commission explres: 5 (- o - b’tﬁ j&\fﬁ{,xg
" R : ‘ Notary. Fublic . .
This Instrument was prepared by: o — M““i“““:“;“‘w"‘é;
- ,- o ‘ ) I . ‘ « SEA:IJ ’).
G@IL. SCHULTZ . L | GNEMFICHK%‘B‘Q% MR f
;nhmao)._ MeST FUAD . Ry f Sy
L320 3187 STRCEET, SUITE d01 T vty X 008
SOMNERS GROVE: TLLINOIS BOSYS iy sl e
ﬁ drass) PO . . . ).’.';{-,;C;a,'\_\x\,t}}.\\'_ﬁ‘.’*‘;*:‘?‘."i‘r‘\‘?r';\‘N—m ;
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