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paymdnty, which o reterred w in Pumgrarh 2, or chongs the amount af gieh payinenis, Any oacdis procoects aver an
pmount regiuieed w0 pay all oulsthiavling indebiednosy undor the Now siud this Scdurlty Instriment shal) ba pald 145 the ontity
lcuullg entliled theroto,
» Feen,  Londor may codlect fees and chargos authorkze) by the Secrvinry,
9. Grounds for Accolerathn of 1ebt,
() Defaul,  Lender may, oxcept as Bmiled by regnlationy issucd by e Seereuvy in the ciae of payment deliny,
vesquire Bvencdime pyimenst in full of il sans secursd by s Security fosirament H: . .
(i} Barrower defauhy by fodling wo pay In (ull sy monthly paymens seqired by this Securlty Insinement prior 1
o7 on e Jdao divte of e next momiddy paymons, or :
i) Borrower dolanhis by fulling, for & periect of tinty gy, so-perform any othier oblgaions conmmined i his
Seeurity [nslrument,
(B) Sale YWithont Credit Approval,  Lender sholl, if peniniticd by applivable law and with the prior approval of
e Sceretnry, redubre iamcdio paymont in Skl of b} the sums seenred by (s Scewrlty Insiriment it
(13 A or port of the Property, or a bencliclnl lnlorese inea trust owning all or part of the Propeety, s soll or
utherwiso trunsferrodd {other than by deviso or desco) by ithe Borrower, and >
() 'The Property is i) ageupled by the gm’chlmnr or graniey ne kY or hor princlpal residence, or ie prochaser or
grano. docs o occupy e, Proporty but his or ler credit hus wet beed -approved in pecordonce with the
reguiremetits of the Sceremwy, : JE e vy T : :
{cy No Walver., I clreunistanceg ocenr that would pormit Laeader: - reynire immedinte payment jo foll, i
Lender daey not seenbns such paymionts, Lender does not woive i righiy with respect 1o subsequent evenis,
() Reguintions of HUD Secretary,  In many  circumstances reguintions lssucd by the Secretary  will Jimig
Lender'd righs, inthe cose of payment defanlis, o reguire immedlve puyment in D sl foreclogse $T not psld, This
Securivy Tadrustient does not suthorize necstoration or toreclosure I not pormited by regulntions of o Secrowry,
e Mortgsge Not tnsured,  Borrower agrees ifint shobld thig Secueity Tustrament-and the oot seciced therehy nol
be oligible for ingurance vnder the National Houslig Act within 90 DAYS from the
dute hereot, Lesdor muy, at s option and notwithstawiing aaythng in-Parigraph Y, require inunedinte: payiment in
Fald of o) swind aecuved Gy this Securily Snstroment. A weliter sttement of any anborived agent of the Seerctary
duted subsequent @S2 (NINETY) DAYS from ibe due Boreof, declining to insure this Scevrily
strument and the niteaesured thiereby, shirl] be deemed comelusive proof of such ineligihilyy. Nolwithwinadisg the
Toregoing, s option ez mu b oxercived by Leridor wivon: the unuyalinbilhiy, of - insuronce: i sololy. due o
Lewcler’s fuilure to remit o mosagage insurance premtue o the Secrouwy. )
. AD. Reisgtatement,  Borrpwor b i sight so bo reingated 31 Lendor, fus. r?clluirml,\immwmw,puymum5lu fuil.because
of Borfower's fuilure 10 pay g amoua due under she Note or this Scenrity Ingtrumont, ‘This right applies even ofler
foreciosurs procecdings are instiueed, Torebigme she Scearily Instrgmeits, Boerower shall ender in o lump sunr afl
amounts required 1o bring Borrower's secoant aarent fhcludiiig, 1o the cxient thoy ‘e obtigationy oF Bdrower wnder ilils
Security Instrument, foreclosure costs and reascnwie. and cpstoniy atlorneyp’ feed and expendes properly assochated with
e fureclosure procecding. Upon reinstutemencse Dorrower, (his Securily instrumoent pnd ahe obligaions thit i securgs
shall remain in effeci ns i Lemdor had nol reguircd Zovaediaty paymend in full, Howoever, Lendler 18 nen required uy pesimid
retngtaterment i (i) Lender has accepted reinstalemen,iner tie commencement 9{. foreclosure proceedings. withits twa yehrs
mvmedintely prezeding the commencement of a cureent forscthsure proceding, (i) réinsisement wil) '|Jrcchilld'l'('1rc§ln§uf¢
an differcnt growmuds 1 the Nutare, or (3i)) reinstlement wi il ad versely alfect the priority of the dien created by this Securhly
instrumemt, - CooEe T

15, Borvower Not Released; Farbenrunce by Lender Nty Walver,  Extension  of  the  time  of  payment  or
madification of amortization of the simms scenred by this Securily” Indirunient griveed by Lemder 1 any successor in interest
ol Borrower shall noet operme 16 release o Hability of the orighal Gonrawer or Borrowor's sueesssor in. inosest.. Leader
shall not be reguircd [ commence procesdings against uni suCCessOr 1 interes) or refuse W extend e for paymeni or
othierwise modify amoniaton of the swius secured by this Sceurity andirument by reason of nny demund made by the
osginal Borrower or Barrower’s suceessars ln dniesess, Any forbearones by Lendler in oxercising any right or semedy shadi
o be a wadver of or preclude the exercise of any right or rcmcli{‘. C Y ' oot

12, Sutcessars and Asshny Bound; Joind wnd Severad Linbility; Co-Siyners. - The covenauts and agreements of this
Security Instrument shall biach aned bonofly the snecessors snd asyigns of Lesder zail Borrowar, subject o the provisiony of
Pargraph 9.1, Borrower's covenans and agreements shnd) bo Jelut atd several. /iy Borrower who co-signs this Sécurlly
Instrament bBut does nog execwe e Nowe: (o) s co-sigiing thils Socurily Instrumentaiiy in maortgage, granl mmd convay il
Rosrower's interest in the Property wder the jeoms of his Scourity lostrameny; () i3t nersonnily obligated (o pay the
sumg secured by this Seeurity Instruments and () agress thie Lentor and any.other Borrower may ogree (o extend, miadify,
forbesr or moke any gccommedations with regurd (o the termy of this Seeurity Tustronent or the Note without -ty
Rorrower*s consein. ) . C

13, Notices,  Any notice 1o Borsower provided far in this Security Instrument shall be given by dilivering it or by
mailing it by birst oluss mnit unless applicable Inw requires use of musthier method, The noGreGbial bo dirceted w the
Praperty Address or any other adifress Borrewer desighmics by notice o Londer, Any notice w Loneor shnll be given by
First elngd mnil e Lender's addross Binted heroln of #iny aditress Lender desipntes by notice fo Borrower, Any nitice
pm'v:ded for intthl.-a Security instrument shall-bo theemed 10 hove been: given e Borrower or Lomndor whe v goven: us provided
i Whis parngroph,

14.i (‘iuver‘nlng Eaw; Severability,  Ihis Security Instrunient shall be governcd by Federat lew andaioe law of the
Jurisdiction in whih ?w Proporty i foeatgd, by the oveny thnt iy provisiow or clause of s Sceority Instrument or the Note
coplticls with applicnble law, dich confliel shuail not affect aibier provisions of this Security Instrament or he Note which
cun Be ghven effect without the conflicting provisien. To this end the peoviskay of this Securily Thsinament and the Note are
declared 10 bo severablo, .

15, Worrower's Copy,  Borrower shal) be glven:oneeonformed-capy, of this Sceurity Instromentie .

16, Asslgniment of Rents,  Borrower wicondbonally assipns and iranslors o Londor all the rents wndd revensues of e
Property, lorrower autiiorkzes Lender or Londer’s agents (o collect ithe rents sid revenues aind hesehy direeis coch wonnm of
the Praperty w pay the renty o Lender v Londer's ngems, Hoawevor, prior i Londer's notice 1o Borrawer of Borrewsr's
breach of ‘any coveanl or agredsnent in ihe Sceurity Insirmmen), Borrower shall collect and receive all rents and revenues of
ihe Propeety e traitico for the bensfii of Landor snif Boerower:. Thiv assigniment of rents' countitinles nt abyolund usgigumen|
und not a0 ssdigement for odditlonal secaeliy andys - oo o T o e e e Lt A

¥ Londer gives niotice of breach - Bgreower: () nll renty.racived:by, Burrower shali bo Jiol) by Bosrower ns trustes: fur
benefit of Lemder anly, W0 bo u‘puilcd to Who sumy scenred by tho Secarity Mstrumonty () Leider shall bo entitled 10 eolloct
aned yeegdvg all of the remm of the Proportys ad, (€) gaeh wanunj, of the Propeity, shall ey alb renty due anil vapald w Leiler
or Lander's apent on Lenders wrliten domand 1o the wepdnt, © 7 , o Lo

C Roreower has ot exeeuled any prior ‘aasignaicin’ of this fontd adid has hot ad will nor performe sy act thit would
proveny Lotwler From exeredsing 1 rdghis sisddor this Pasagraph 4G, o v o0 o H [T

Lender shit] nul-be roquired 0 ooter upon; ks comrol of or mahiain the Propeny befora or after giving notles of
breach 10 Borrowsz, Howaver, Landor ur.n judicially sppoiniey, recoivor gy, di-me o moy. o Were I3 p bregeh, Any
wppticaion of oy shall wot coco or wnlvq,wny,,q?l’uult K iurﬂllh!_ulp any oihes, sight o cemuly of Lender. This saslgnimem
of rénts of te Property shilf jeminie whin the déb seeared by, the Sccurlty tnsteumeny In ;)lyigf'iq\ fulh™

I
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