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8, Husard ur Property Insuesnce,  Norrower shall koop !hn proymdi gnallnﬂm fibv orecied 0n Lbe Propery
Insuredd agulnat oxs by firo, hwewds ineluded within the e “oxiended covorngn” wid wiy other hazards, Including ﬂoodi W
Pootling, for which Lendor requbras insirance, Thin bwnrnico shidl bo msteisined it tks amiunts snd for o periods tat Lender

“royuiren. ‘The inwiranes ciecler providiog the bisarance shull be choson by Rorrower suboct t Lendee's ipproval which shath m
bo unreasonably widihold, If Borrower tuile W maintdn, covorugo doseribedl ubove, Loniler may, wt Lomiurn oydan, olxgin
covorage (o protect Leador's rights In th Propenty In accordance wilh paragriph 7,

All insurance policion nnd renowils slill ba sceaptable ko Lender aad hall include & mandaid morigage clause. Landor shall
have the tight 1o hohl the policles wi renowile, If Londer requiros, Borrawer shiall prommly give i Lender o)) rmlpu of pald
pronburion and esnowal nosicen, In tha ovent of losw, Borrower :hall give prompi notice to the inaurance casrior and Lavidor, Lendor
nuy minke peoof of Tom If not mado prowmpdy by Borrower,

" Unlesa Lender al Barrowar otharwisg n{m In weltlng, insurence provecds shull bo oy -Ellecl lo rekamtion or ropalr of ho
Propenty ddamuged, It iho resartion or rapale b sconomically foxaibla wnd Lertar's sconrlly v st lossontod, If the rostueation or
rpalr s not economically fensiblo nr [ endor’s wscurity woukl bo lessenied, the insurunzo proconds shall bo sppliad o the s
scuredd by thly Securlly nstramont, whother or not then dus, whh any excess puld t0 Bonowee, If Nomower abaniiona the
Proparty, or iloes kit aswor within 30 duya w notico from Londne that the inaurunce curvicr T offorwd 1o weitls a claim, then
Lendar may collectino Luranco procecdy, Londne mny use the proceeds @ roplr or rettors the Property or 10 pay suns sevirod
by thix Security Inviramaniwhether or nox then dus, The 3-day perkod will bogin whon the notoe is given,

Unless Lainlor and Boerowaar otfinrsvive agrod in weiting, any applioation of proceeds & prinaipal shall nal exiond or powpone
he tua drto of tho monthly ey esats roterrod w In pamgraphs | and 2 or change the amosy of the payments, I under
21 lhio Property i mqulrocl by Londer, Doerewor's right ® any insirance pollcies wnd proceeds rosiiitlng rom damage '

Property prioe 10 th nequisitlon shedi v @ Londor 1o the oxiont of the sumw socured by ihia 'imurlly Jomruspont lmmcdlliuly
priot @ the mcuiaition,

A, Geeupancy, Peeservition, Mitluteane oo snd Protection of the Property; Hureower's Loun Application; Lenscholda,
Borrower shall sccupy, sxblish, aod uso e Proesdy ax Dorrowor's' prinalpl residonce within aixty s aftor the sxesulion of
titlw Secarity Inwuesniont sl shall continno W s upy the Progerty wa Borowee's principat rexkinnce for sl ono yodr afior the
dats of oceupancy, unlosy Leador otherwiso agross Ir wrliing, wlilch consant shall not he unrensonibly withhold, or uriless
extenuating ciroumaumces ix it which wrg boyond Rorrewe:"s i contiol, Bortower shilt nut destry, damagis or (mpeir the Property,
aiow the Property to doigekormte, or commil waste on P Fropeety. Bomower shial) be In defahi IF wny forfollure action’ or
proceeding, whethar clvil or crlminnl, Is bogun hat in Londor’s gocdl fith Juslgman conkd result in forfeiture of the Propenty or
olherwise matorlnlly fmpalr tho fien croatod by thin Socurlty lnvizirene of Londor's sccuelly hlwest, Bovrower may cure such &
dofnlt andt rolnxtsta, 4y provided in paogeagh 18, by cuusbivg thu-win or procooding @ bo dismiskad with & ruting that, In
Londer's o fuith sdotormination, prechulon forfeiture of the Borvuwe:'s inisroat it the Property or other masselal impairmani of |
the Hon croatest by thia Seonriy hxpumont o Lender's pecurlty intorout, Hmswor sl alno bo b dofwult if Borrower, during the:
loan appiicution procoss, geve muterinlly falso of Insccurnte infonnston or rsinonix to Lander (or falled in provido Lander with
any 'muderinl information) in connection wih the lokn eviioncmt by the Noao. ichiding, it not Jimbied to, roprasentelions .
concomling Borrowor's oceupuncy of the Proparty ws o principe! rosidenco; If thin Secuzin Tnstrument s on i loasohold, Bormwor "
shlt comply with ol the provislons of the lowse, If Roregwer ocqulros fob (e o the Promery, the leatohokd anid ihe'fod tile lhlll
Bot meego unlesy Londer ugrots 1o the merger In wriing,

7. Proteciion of Lender's Righin In the Propeety, I Roreower Taith o perfurm the vovemis W ugreemeonty oontained ln
this Security Instrument, of thove Is # legal prcseding thas may significantly affeot Lender's right i the Property (ch a »
proceeding it hankeuplcy, probaie, for condomnation or forfelturs or 10 onfores Jwn or reguisiionn), Jhor c2nder muy do sad pay
for whalever Iv novessary (o protect the valtie of tho Prisperty and Londee’s rights in the Property, Landar’, actlonn way include |
paying sy s scciredd by  llon which has priorlty over this Securhy Instrument, appearing In couit. piying rossonable i‘”
Attorneyn’ feek and onterng on the Property 1o uulm repales, Allhcuah landar may tako ur.tlou mular thlt pergriph 7, Lander
dooa not have to do so. b

Any amounty dishirsed by Londer iindor this purtmph 7 sahal! bocome siditional doht of Borrower secured by this Securly
Inatrariont, Unless Borrower and Letcior ugreo to cther ienns of pagmenl, thoso amounty shall hear intereat from:the dae of
disbursomeonit st the Noto rato wid shall be paynblo, with Interest, upon neticse Trom Lender & Borrower reqnasting poyment,

. Mocigage (nsurance. [f S.ender requived mnrum’d tasirance as n condition of making the oan sccured by this Sectisity
ingtramont, Borrgwer shull pay the promiums required 1o mudntaln' the morgage invorence in offaet. 11, for wny rékson, the
mosiguge Inaurance coverage required by Londer Iapsos of ceioa (6 be in"efoet, Borrowor shull puy the premiuing requiced 1o
ablain covernge substintinily equivalent to the margagoe insurance provionly in effect, ab o cost subsaniially equivalent lo the
coat to Borrewer of the mortguge Insurance provlaully 'In effoct, From' an slicriate mortyago Indbrer approved by Londer,' If
aubswiaily equivalent monigage insurunce cavorugs s wol uénilable, Worrower shall pay ur Landef such month & swm ogual io
one-twellth of the yewrly moriguys insurmice premltum being pum by Barrower when tho insurance coverage lapssd or carsed 1o
be in ol'fu:t Londor will actept. use wid reladn’ these’ paymenll uh u foss rmrve in Yew of moﬂanpo insurance, Lods seeléve
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- 16, Borrower's Copy,  Homower shall b fliven one confommed cazylzme%wiuf of thisWecudlty losrgmont,
17, 'Fearafer of the plﬂr. or a Paneficiud Interest in Bovrower, 5 all or uny part of the Proparty or uny inforget In 11 is
sid or wensferred (or if o benoficinl intorovt in Borrower I8 solil or wansferred and Borrower i ral a hisrel Y without
Landar's privr weitien consent, Londer muy, ot ts option, regulre inunediaie; prymont In full of &l suma secured by this Sacurl
ansu;uﬂmulu. However, this option shall not be cxercised by Lauder If exorciss ls prohlblied by federal iaw as of the dato of th
Socurily Instrument, R, o
" I Lendor exercizes thig option, Londer shail give Borrower nalles of scteliration, The notive shull proviile u period of no loss
than 30 days from tho dmie the notico Is delivored or matled within which Borrowor st pay. all sump secured by this Securlty
Instrument, If Borrower faily to pay these sums prior 1o the oxpleation of this poriod, Lender may invoke any reimedies permitied
by this Security lnstrument without further aotice or demand oa Bomower, .. . - L o
M. Borrgwer's Right to Relnsiate, I[ Borrower. meols certaln, condivions, Borower shall - have. the right 10 have
enforcoment of thiy Sccurliy Instrument discgntinged ot any tme prior o e eurlier, of, () 5 duys (or such other period ms
wpplicable lsw may specify for relnsintement) bofore wale of lie ?ro;w;‘!iy_ uwn} I0 any pawes of kie contained in this Spqurllr
Instrument; or (b} ontry of & judgment enforclng this Securky Instrurment: coniiitions are that Bbrrawm'(lﬂau{i Lendar »l
sums which thosi wourld be due wnder ihia Socurlty Inirvanent and the Noo sy If no sceelozasion hil oceurred; (b} cures any
dofunlt of any ather cavarante or ngreements; (o) paya wll expensos incurred In onforcing thiv Security Instrumont, including, bul
not Himitd 10, tessonuble nttameyw’ foes; and () takes such ngiion a Londey.may eusonahly require (o opsuse that the lien.of. ihis
Socurlty Instrunent, onder’s righin in the Propeety und Borrowor's abligation w0 pey thy mums seoursd by thiy Seourity
Instrusniont shall continue- unchanged, Upon roinsiatemant by Borrower, th, -Sugyri,tH Insirament and b uhllfnﬂonu'mmd
horeby shall rémain fully eZicstive us if no nccalocation had occuned, However, this Hght o rolnaisto ahall not apply In the case of
accelezation unler puvagraph 17, ) : o
19, §sle of Note; Charge of Soun Servicer, ‘The Noto or a partal intsrost in the Noiw (togoiher with thia Sscurhy
Instrumenty may be sold one or mir limes without peicr aotice 1o Bormwer, A xaks maty reaul in a change In the whﬁw :
a3 the "Loan Servicor') that collects wauthly paymenls due urder the Nots sl thly Securily Instrument, Thers also may one or.
more changos of the Loan Sarvicer ininkisih to o sale of the Now. If there la & change of the Loan Servicer, Bosrower will be
Biven writon noiice of the change In aecordince with pacagraph 14 shove knd app) lew, The notice will stste the name and
address of the new Loan Servicor and the »att:cax w0 which pryments sliogld be made, The noues will olso contwin any olher
Information required by apphicable law., ‘ N
20, Huawrdoun Substxnces, Borrowor shall nol causs or pormll the presonce, uso, dlzml, storago, of mlssse of wny
Haznrdous Subsauices on o in tw Property, Borrowsr yhall nol do, nor sllow unyoas elsa to do, anything nffecting the Propeety
that s in vivlation of any Bnviranmentnl Law, The proceding twh santences uhal! not "p\:f ty thes prosenca, usd, nr stbmge on the
Praperty of amull quantitios of Faesidous Substances 1is; mze gonarally recognlzed w be wppropriuio o rormal residontial ussh
and &rmaintonunco of the Rroperty. R
Soreower shall prompily give Lender wriion niotlcs of ary nvestgation, clakn, demund, lawauit or othor action by any
exnmnzal OF rogulOTY AUGACY OF Privale parly invoiving tic-Praperty and sy Hizardous Substance or Hnvironmental Law

oV
of which. Borrowor hus acival knowlsdye, 1€ Borrowes leamut.ur I el by, any. govemmentl or rogulatary wﬂwﬁt&.kw&mj.
Py laks’

removal or other remediation of any Hierdoun Substunce sffecting s “roverty I neceisary, Norrower shail prom

necoasary romodial sctions In sccorduve with Environmental Law.,

 As usedd In ihis parageaph 20, “Hicedous Subuancos” w ihose subianes deflned wi txle or hazardous subsianced by
Esvironmentl Law s tho following submances: gusoling, korosene, titer {lammisbio or wxic petroloum uela, ioxis
peatichlen wi) hiorbickies, volatile solvonts, muterials coniaining nabsatos or formadohydn, and rudioactive malorials, As usid ln
this pmgsr:?h 30, "Environmoniat Law’ mesns fociergd lawa wnd laww of the jurisdicies whera the Proporty ie localed thal relals
W healih, gafery or environmonial protection, . ,

NON-UNIFORM COVENANTS, Borrower und Lender furthor covénant and agroo ks foik wa: o

31, Acvelerntions Ramedion, Londur shat) glve nitkce o Bovrewer prior (o acealerition JoVowing Rorrower's breuch of
any covenant or agréemant In thix Sccurlty Instrument (bus not prior W weoelerniton ueder paragraph 17 uniow
sppiicabie law provides othvrwise), ‘Tho notkce kil apectly: (w) the defriiti) () the' sethon requlnes 12, eurq the defaulty (v}
» tute, not fess thun 36 duyx from the dute the notice b glven to Rorrawer; by which the default'mus’ be cured; and (d)
that falhave 1o cure the default on or hetore the date specified In the riotice mupy realt in scveleration o/ the suma segured
by thls Securlty Instrument, forechisure by Judieint procesding and sala of the Froperty, The notice shal tirther Inform
Borrowsy of the right to relnsato fior neeeleration uud the right to xusert in the foreckmsure procosding the nun-sxisivnce
of % defuult or uny other defunae of liorrowor 10 nccebivation snd foreckwure, 1f the defaull s not cured on or before e
inte apecifind in the notice, Lender, ui itx optiun, may requive immedlate payment fu full of 4ll sums secured by 1hia
Securily Inatrument withnut Suriher demmnd and may foreclone thiy Sscurlly Instrament by judicini proceeding, Lender
shall bs entitied (0 collect wil expensos Incurrad In purauing the remedios provided In thie parageaph 31, including, but not
Nmlted tn, rensomabls attorneys’ fees ivnd contn of (itle evidance.

32, Release,  Upon payment of all mine secured by tis Security Insnamons, Lendur shull rolonss this Suciirity Instroment
wilhmut charge (o Borrower, Borrowor shiall pey sny recordation coms,

13, Waiver of Homewtewd, Borrower waivas sl right of homouissd sxempiion In the Propety,
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UNOFFICIAL.CQPY . .

, BALLOON RIDER

' {(CONIITIONAL RIGHT 1O REFINANCE)

THIS BALLOON RIDER is made this 24ih day of Mnsch , 19 93 \
andt 1 Incorpornted Into and shnll bs doomod to amand nmi supploment tis Morigage, Deed of Trust or Daed 1 Seoure Den
(the *Securlty Invrumont”) of the sume dat given yy ifio undorsigned (the "Borrower™) & sccure the Borrower's Now- I

FRYIBITO0

FIRST PEDERAL SAVINGS BANK, F.88. . {the "W)
of the same dnie und covering the property desgribed in the Scourhty Instrumeont and ocated st ‘ ‘

4240 DAKSEURY COURT, ROLLING MEADOWS, 1L, 60008.

{Property Address) : o

‘The interas; rate stated on tho Noto is callsd the "Nole Rate," The date of the Note la calld the "Note Date” 1
undorstand tho Lender may Iennslor the Note, Socurily Insirament end this Rider. The Lender or anyons who Lakes the Nots, -

the Seczurlly Instrumont and thiy Rlder by sransfer and who i entitled w recelve puyments under the Noio Iy called the "Nuts

Hoklor,"

ADDITIONA™. COVENANTS, In addition W the covenants and agroemonis in the Security Instrument, Borcowss and
Lender further covearnt and agroo as follows (despite anything (o the contrary contained in the Securty Instrument or the -
Mole): -~ ‘ : - 1 Pt epe
1. CONDITIONAL RaGHT TO REFINANCE ‘ ‘ . L

At the maturlty diso of the Note and Security Iistrament (the. *Mutwrity Dasic”), 1 will bo sbie 1o obisin 8 new lown =
("New Loan") with a now Mulwrity Daw of April 1 30 T , and with as- . -
interest rate oqual o the "Nev. Now Rats” detsrmined In sccordance with Segtion 3 below if all the conditions provided la.

Sections 2 anel § bholow are met (o "Conditional Refinancing Opuon®). If.those conditions ere not met, 1 undarsiand thal
the Note Holder is under o vbligision w refinance ar motify the Note, of to extend the Mawrity Daip, and thas 1 will heva
to repay the Note (rom my own resources o find o lender willing 10 lend me the money te repay tho Note, oo
2, CONDITIONS TO OFT'ION ‘ o R ‘ '

If 1 wani 10 excrcise the Conditional uavancing Option al muurity, certeln conditons must be mel as of the Maturity.

Dats, ‘Theso condliions are: (1) 1 must gtill bx Ve awner and occupant of the proporty subject to the Seourity Instrument (the -
*"Property™); (2) | must be current in my montlily peyments and cannot fiave beon more tinn 3G days Inte on any of the 12
scheduled monthly payments immeddiaely preceai™o tho Maturity Dato; (3) no lien agninst tha Property iucopl for taxes
and speclat assessmenty not vet duc and payablo) Jther than thal of the Securlly Instrument may exist; (4) the New Note -
Ralo cannot be more than 5 percontnge polnis sbove the Note Raw; neont {3) 1 must make o writien request to the Nots -

Holdor ps vided In Sectlon 5 below,
3, CALCULATING THE NEW NOTE RATE

The New Note Rote will bo a fixed rate of interest el o the Federal Nationnl Morigage Asesciadon’s coquired nat
ylald for 30-year Fixed rute moriguges subject 10 & 60-duy maidriory dellvery commilment, plus one-half of one percentago-
point (0.5%), rounded to the nearest one-eighth of one perceniups point ((.125%) (e "New Note Raie"), The roquired not
yiuld sholi be the a;mlicnblo nei yiokl In offect on the date snd uro of duy that the Nois Holder recelves nolice of u;ﬁ

W

clection 10 sxercive ths Conditionsl Refinancing Option. If this requred net yinkd is not availabls, the Nate Holder
dotermine the Now Nolo Rale by using coal:mmb informatlon, '
4, CALCULATING THE NEW PAYMENT AMOUNT ) ]
Provided the New Noto Rute: na caleulated In Seciion 3 ahove is nov greatsr thun 5 percentago points above the Mots
Rale nnt all other conditions required in Sectlon 2 above are sutiafled, the Mo Holdor will do the amounl of the
monthly payment that witl be sufficlont o repay in full () the unpaid principal pius (b) accrued but unpeld interest, plus (&)
all ather sums 1 will owe under tiie Noto and ‘Security Tnstrument on the Maturiry 17ato’ (sssuming my monthly pRyments.
then aro curreat, ay recquirsd undor Section 2 above), over Wa lerm of the New Nole ¢ i i> New Nols Rols in equal monihly
Hlym;znw. l‘hfu lrloaulll ?.’ this calculution wiil bo the smourd of my now principel and Inie7ast pryment every month untit the
ow Nnte s fully pald,
$. EXERCISING THE CONDITIONAL REFINANCING OPTION . :
The Note Holder will motfy mo st least 60 calondar daya In sdvanco of the Malwr ty Taio and advise me of the.
principal, nccrued but unpak! inlctest, snd all other sums  am expecistt 10 owe on the Mawn Ouw The Note Holder also
will ndvise me that | mnf exercise the Condiional Refinancing Optlon if the conditions in Sectbue 2 above are mel. The
Nols Holder will provide my payment record Informution, together with the numo, title and s2dross: of the person
representing tho Note Holder thnt | mual notily I ordur 10.exorcise tho Condidonal Rotinancing Opton, 1 1 moet tha
condlions of Secton £ above, 1 may exerciso the Conditonal Roﬂnunclnﬁ Optlon by nowfying the #.ous Holder no Laser
than 45 culendar :llslys prior 10 the Mawrly Dats, ‘The Now Holder will ealtulais the fixoll Now Noie Raw bl upon tho
Fodernt NMutlonal or:f;agu Associmion's applicable publishod roquingd not yiekl in effect on Lho dais and Umo of day
notificaton is recolved by the Note Hokler and av calculnted in Section ? sbovo. | will then have 30 calendar daya o
rovide the Note Hokler willi ncceptblo pronf of my required ownorship, occugzmcy wnd propecty e status, Bofore the
nturity Date the Noto Holder will advise me of the now intereat rate (the New Noic Rute), now nioathly. payment amount
and & tws, tmo wnd place wL which 1 must. appear © ggn nny dogumants requlred 10 complote B ro:i‘ulmt reﬂnancln&. I
undersuuul the Now Holder will chirge mo a $250.00 procoasing foo and’ the codty asoclatod with updating the tils

insurance policy, if any.
W, Borrower accopts anc agroos (o the trms nndd covenants contained in this Bulloon Rides,

[ -
Horrowsr ] ) -Dorrywer

SO ¢ . ¥ ) et s anare £ Somnn e sl v oen (S0al) -
‘Huttowsr “Homrewer .
' iSign Orlginal Onwi

MULTISTATR BALLOOM NIDER - Singls Famity - Fannis Mae Uniterm insvumant Parm 0109 1890
@072 sron VMP MORTQAGE FOANS - {019:200:8106 - (S001NR1-704{ ' :
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