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MORTGAGE
. B
3 THIS MORTGAGE (‘Security Instrumant’}.is given on Harch 23, 19 93 .
" TheMoitgagor{s)is{are) Ralph E. Lapgpsver aad Christine Langhauer, his wife . whose

agdressies) is (are) 8801 South Talman, Evergreen Park . 1 AOKR4LD
. The Mortgagoris} Is (are) (cotlectiveiy) referrex! (o

%~ herein as ‘Borrower.” This Security instiiment is Given 1o Centennial Movivage Co.
with ite nrincipal business oifices at 3525 W. OHrvn Mawr, Rosemont, i 63018

CLender). Borrower ovie - Lender the principal sum of U.S§ 29,000,069
This dudt is evidenced by Borrowesr's nota daled the sane dile as this Security Instrument ("Note®), which proviies ior
rmonthly payments, with the full debt, if not paid eailier, due a/xd payabls on April 1, 20608
e . This Security Instrumers secures lo Lendae {3} the repayment of the debt evadenced by the Note, wuh
interssi, and alf renewals, extensions, and modifications; {b) the oayment of all other sums, with interest, advanced under
paraqraph 7 o protect the security of this Security Instrument; ans {c) the performance of Borrower’s covenants and
agrﬂeme..ts under this Securry [nstrument and the Note. For this purrose, Borrower does hereby mortgage, grant and
caonvey 1o Lerder the praperty [ocated in Cook Ccunty, Hinois and described in Exhibit A attached to

this Security Instrument, which has the address of __ 8301 South Talnan, Evergrsen Park. 1L 63642

Hlinois, (Fropery Addrass’);

TGGEETHER WITH all the improvemants new or hereaflter erected on thi nroperty, and all easementls, rights,
appurterances, rents, royalties, mineral, oll and gas rights and profits, water rights and/stock am) all fdiures now or herealter
& part of the propsny. All repiacements and additions shall also be covered by this Security instrument. All of the foregoing

is rgferrad to in ihis Security Instrument as the "Property.”
HORSOWER COVENANTS that Borrower Is lawdully seised of the estate hereby conveyed arnd h: s the right to mortgage,

grant and convey the Propenty and that the Propeny is unencumbered, except for encumbrances of record.  Borrower
warrants and will defend ganerally the titie to the Froperty against all claims and demarkis, sublect.o.any encumbrances

of record,
Borrgwer and Lantder covenant and agreg as tollows:

1. Payment of Principal and Interest. Barrpwer shall promptly pay whean due tha principal of and interest cn the debt
evicerced by the Naote.

7. Funds for Taxes and Insurance. Subject to applicable law and if required by Lender, Borrower shail pay to Lender
i tha day manlhiy payments ara due under tha Note, until the Note is paid in full. a sum Funds’} equal 10 one-iwetith
of . {a; vearly 1axos and assessments which may attain priovity over this Security instrument; (b) yearly ieasehold payments
of rrours! rents on the Propeny. if any; {¢} yearly hazard insurance premiurns: and {d) yearly morigage insurance premiums,
it any. These wems are caied “escrow iiems.” Lender may eslimate the Funds due on tire basis of current data and

reasoraide estimaies of future escrow items.

;I Lersdor requires the Furds to be paid, the Funds shali be held in an institution the deposits 6r accounts of which ars
instiead or guarantged by a federal or state agency (mcludir g Lender if Lender is such an Institution). Lender shall apply

i the Funds (o pay the escrow items. Lender may nol charge for holding and applying the Funds, aralyzing the account or
veritying tha gscrow items, unless Lender pays Borrower intetest on the Funds and appricable taw permits Lander o make
such & charge. Borrower and Lender may agree in vriting that interest shall be pald on the Funds. Unless an agreement
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‘g rade or agpllcabie law raqufres h&lmsi to Epaid 1o Borro!ver. '{elmér gl no; bePeuned to pay Bofrower any interest

Cer sarminge on tne Funds. Lender shall give Borrowar, without charge, an annual accounting of the Funds showing credis
ard debits 1o tha Fuinds and the purpose for which each debit to the Funds was made. The Furnxds are pledged as aduJitional

securily for the sums secured by this Security lnstrument.

Ii the amou of the Funds heid by Lender, together with the future monthly payments of Funds payatds prior to the due
fafes of the escrow items, shall exceed the amount raquired (0 pay the escrow tems when due, the excess shall be, at
Boirower's option, either promptly repald o Borrower or credited 1o Borrower on maonthly payments of Funds. If the amount
of tha Funds held by Lender Is not suflicient to pay tha escrow tems when due, Barrovear shall pay to Lender any amount
wecassary to make up the deliclency In one or more payments as requited by Landor.

Ugon payment in full of ali sums sacured by this Security Instrument, Lender shaii promptly retund to Borrower any
Furds held by Lender. i under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no latar than
immmedilately prior 1o the sale ¢f the Praperty or its acquisition by Lender, any {funds hetd by Lender at the time of application
asz a credit against the sums securerd By this Securily insisurmnent.

3. Application of Payments., Unlase applicable law provides otherwise, ail paymonts received by Lender under
paragrephs 1 and 2 shail be applied: first, o amounts payable under paragraph 2; second, 10 accrued interest; and third.
in recuction of principal.

1. Prinr Mortgagee and Deeds of Trusgt; Charges; Liens. Borrower shalt perform all of Borrower's obligations under
iy morngage, deed of Jrystor other security agreement which has priofily aver this mortgaga, including bacrower's covenant
10 rmake paymamis when due.

Bocrowar shall pay all otha taxes, assesaments, chargea, fines and impositions attribulable to the Praperty which may
aitaim priority over this Security !Gsirument, and leasehold payments or ground rants, il any. Borrower shall pay thesse
ckligations i the mannar provided in paragraph 2, or if not said in that manner. Borrower shall pay them on lime direciiy
1o the Daraon owed payment. Borzwear ehall promptly furnish to Lender ail notices of amounts to be pald under this
paracraph. i Boirower makes thase pay@ants directly, Barrower shall promotly fumish to Lender racelpts avidencing the

paymerils.

Barrower shall prompily discharge any lieh which bas priority over this Security Instrument urless Borrower: (s} agrees
In writing to the payment ol the obligation secuier Ly the Hlen in a manner accaptable to Lender; (b) contasts in goox! faith
tha lian by, or defends against enforcerment of th2iiehin, legal proceedings which in the Lender’s opinlon operale to prevent
ihe enforcememn of tha Han or fodeiture of any pirrt ¢ 3%/ Praperty; or (¢} secures from the holder of the llen an agreement
satlsiacicry 1o Lender subordinating the tien te this Secunty tnsttument. If Lender delerrnines that any pant of the Property
is subject to a llen which may attain priotity over 1his Security instrument, Lender may give Borraower a nolice idenlifying the
flian. Borower shah salisiy the Hen or take one or mora of ti.e actions set forth above within 10 days of the giving of nolice.

5. Hazaid insurance. Barrowor shall keep the improvemeni s now existing or hereafter eracted on the Properiy insured
against 0ss by fire. hazards included within the term “extended covirige” and any other hazards for which Lender requires
invsurance. i ail or any pait of the Froperty Is used for rantal purpases; Earrowar shall also malmaln insuranca against rent
ions. The above insurance shail be malntained in tha amounts and §dr 'he periods thal Lender roquires. The insurance
carrier providing tha Insurance shall be chosen by Borrower subject to'tender’=s approval which shall not be unrgasonably

withihedd,

Al tnsurance policles and renewals shall be accepiabie 10 Lender and shall inc’ud 2 a standard mortgagee clause in faver
of Larder. Lendar shall have the right to hold the policies and renewals. It Lender 7ednires, Borrower shall promptly give
o Lender af receipts of paid premiums and renewal notices. In the event of loss, Boriawer shall give prompt notice o the
insuranceg carrier and Lendar. Lender may make proct of 1oss if not made promptly by Boirower.

Uniess Lender and Borrower olherwise agree In writing, insurance proceads shall ba appled (u rastoration or repalr of
ihe Property damaged, if the restoration or repair is economicaliy teasible and Lender's securly (s _not lessened. {f the
restoration or rapair s not econatmically feasivle or Landor's security would ba lassened, the inslrzrica proceeds shall be
apriledt ta the sums secured by this Security Instrument, whether or not then duewe, with any excess zakd 10 Borrower. |1
Lesneier has required immediate payment In tull of all the sums secured by this Security instrument purseant 1o paragraph
18, Lemjer may apply the insurance proceeds to the sums secured by this Security Instrument with (he excess paid 1o
Borrowenr. 1 Basrower abandons the Praperty, of does nol answer within 30 days a notice from Lender that the insurance
catrigr has offared to settie a claim, then Lendler may ceoliect the insurance proceeds. Lender may usae the proceeds Lo repair
o+ restora the Proparty or to pay sums secured by the Security Instrument, whether or not then due. The 20-day period will

begin wren the nolice is given.

Unie=s Lender and Borrower olherwise agrees in wiiting, any application of proceeds to principal shalt not extend or
pos'pora the due date of the monthly payments refarred tc in paragraphs t and 2 or change the amount ¢f the payments.
¥ under paragranh 18 the Property Is acquired by Lendezr, Borrower's righl te any insurance policles and proceads resulting
front damage to the Property prior to the acquisilion shall pass 10 Lendar to the exteat of the sums secured by this Security

instrument imniedialely prior to the acquisition.

$5. Praservation and Maintenance of Property; Leasehalds. Borrower shall nct destroy, damags or subslantialiy
change v Property, aliow the Property to detericrate or commit waste. if this Security Instrumnent is on a leasehold,
Borrower shall compily with the provisions of the lease, and if Borrover acquires fae title 1o the Properiy. the lsaschold and

ras lthe shuil not merpe unless Lendar agrees to the merger in wriling.
-
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7. Protection ol Lender’s Rights in the Praperty; Morlgage tnsurance. Ir Borrower fails to perform the covenanis
arad agreements contained in this Securily Instrument, or there is a legal proceeding thal may significantly affect Lender's
rights I the Property (such as a procseding in bankruptcy, probate, for condemnation or to anferce laws or regulations),
then Londer may do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the

raparty. Lender's actions may inciude paying any sums secured by a lisn which has pricrily over this Security Instrument,
appearing In court, paving reasonable altorneys' fees and entering on the Proparty 16 make repairs. Although Lender may
taks actlon under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additioral debt of Borrower secured by this
Saciriy Instrumnent. Urless Borrowrer and Lender agree to other lerms of payment, these amounts shall bear Intersst from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymient.

it Lerdder requiias morigage insurance as a condition of maiing the loan secured by this Security Instrument, Botrower
shall pay ihe premiums requived to maintain the Insurance in effect untd such time as the requirement for tize insurance
termrirates 'n accordance with Bomrowes's and Lender’s wrillen agreement or appiicable law.

8. Inspecticn. Lender or its agent may make reasonable enirics upon and Inspeclion of the Property. Lender shall
ghve RBorrower notice at the time of or priar 1o an inspeclion specifying reasonable cause for the inspection.

9. Cordamnativi,. The procaeds of any award or ctaim for damages, direct or consequantlal, in conneclion with any
condimnaticn or other tating of any pari of the Property, or for cenveyance in lieu of condemnation, are rereby assigned

ard shail be pald te Lerde .

inn the ovent of 2 total @iing of the Property. the proceeds shall be applied to the sums secured by this Security
lasirurnent, whether or not thea zae, with any excess pakd to Borrower. In the event of a partlal taking of tha Property,
urless Borrawer and Lander otharise agree In wriling, the sums secured by this Security instrumant shall be reduced by
ihe armount of the proceeds multiplie #-0y the foliowing fraction: (a) the total amount of tha sums secured Immedlataly before
1 teking, divided by (b) tha lair markelvolus of the Property immediately before the taking. Any balance shall be paid lo

Borronver,

If the Propenty is abandoned by Borrowe|, orlif. after nolice by Lender to Borrower that the condemnor offers lo make
an award or setlla a clalm for damages, Bonower ‘ails to respond to Lender within 20 days alter the data the notice Is given,
Levkior is authorized to collect and apply the procesr's, at its option, either to restoration or repair of the Praperty or to the
sumas sesured by this Security Instrument, whether ‘orani Ihen due.

Unless Lender and Rorrower oilherwise agree in wiaiting.any application of proceeds to principal shall not extend or
postpene the due date of the monthly paymenis refecred to in paragraphs 1 and 2 or chanrge the amacunt of such payments.

16. Borrowaer Not Released; Forbearancs By Lender Not4 Yvalver, Extenslon of the time for payment or modification

of amanilzation of the sums secured by this Security Insirument gr2iited by Lender te any successor in interest of Borrower

. siall nct aperate o release the liability of the original Borrower or Soower's SUCCessors in interes?. Lerder shall not be
require< 1o commence proceedings against any successor in interest o/ refuse to extend tima for payment or otheiwise
modify amortization of the sums secured by this Security Instrument by reison of any demand made by the original Sorrovrer
or Batrowar's successors in interest. Any forbearance by Lander in exercislyg any right or remedy shall not be a waiver of

or preciude the exercise of any right or remedy.

11, Sueccessors and Assignis Bound; Joint and Several Llability; Co-signers: /The covenants ans agreements of
iks Security instrument shall bind and benefit the successors and assigns of Lender ard-3orrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument bist doee not exacuts the Noie: {a) Is co-signing this Security Instrument only ta morlgags, grant and convey that
Borrowsr’s Interest in the Proparty under the terms of this Security Instrument: (b) is not parsonaliy ctAlgated to pay the sums
securad by this Securlty Insirument; and (c} agrees that Lerder and any other Borrower may agree/o axtend, modify, forbear
or make any accommeodations with regard to lhe terms of this Security instrument or the Notu vihout that Borrower's

canzan!, and without impairing tne enforceability of this Security Instrumant.

12. Loan Charges. |f the loan secured by this Securiy Instrument Is subject to a law which et maximum {oan
charges, and that law Is finally Interprated so that the interest o - cther loan charges coliected cr to be collected In connection
with the loan excesd ihe permiltad Emits, then: (a) any such loan charge shall be reduced by the amount necessary o
reduce the charge to the permitted limit; and (b} any sums already collected lrom Borrower which exceoded parmitied fimiis
wil be refundad to Borrower. Lender may choaose to make ihis refund by reducing the principal owed under the Noio or
by making a direct payment to Borrower. If a refund reduces principal, tha reduction will be treatec as a partial prepayment

withiw any prepayment charge under the Noia.

13. Legislation Affeciing Lender’s Rights. If enactimnent or expiration of applicable laws has the effect of rendering
any provision of tha Nole or thls Security Instrumint unenforceable according o its terms, Lender, at its option, may require
immediate payment in itll of ali sums senured dy this Security Instrument and may invoke any remedies permitted by

oaragrapn 18.

14, Notices. Any notlce io Borrower pravided for in this Securily Instrument shall be given by defivaring it or by mailing
it oy Frst class mail unless applicable law requires use of anoiher method. The notice shall be direcled to the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shali be given by first class

ronf 1o Lender's address stated hereln or any other addrass Lencer dosignates by notice to Borrower. Any notice provided
foc i this Securily instrument shali be deemed 1o have been given lo Borrower or Lender when given as provided in this

paragragh. 93236772
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15, Goveming Law; Se“ubm QSELEIiJ JQLI:AJE’* anQéEyXetal law and the law of the

frisdicticn in which the Property Is located. In the even! that any provision or clause of this Security Instrument or the Note

- conficts with applicable law, such confict shall not affect other provisions cf this Security Instrument or tha Note which can

be given effect without the conificting provision. To this ead the provisione of this Sacurity Instrument and the Note are
daciared te bo sevarabis,

1€. Borrower's Copy. Borrowar acknowledges receipt of a comformed copy of tha Note and of thls Security
Ingtrurnsnl.

17. “Transfer of the Proparty or a Seneficial Interest in Borrower. I ali or any part of the Property or any interest
in it is soid or transterred {or if a beneficial intarest In Borrower is soid or transteried and B8orrower is not a natural person)
withaut Lender’s prior wriitan consent, Lender may, al its aption, require immedlats paymaent In fufi of ail sums secured by
this Security instrumen!. Howevaer, this ogtion shall not be exerclised by Lender if axarclse Is prohibited by federal iaw as

of the date of this Security Insirument.

¥ Lender exercisas this option, Lender shall giva Borrowar notice of accelerstion. The notice shal! provide & period of
not less than 30 days from tha data the notica Is delivered or mailed within which Borrower mus! pay &l sums secured by
this Secusity Instrument. If Barrower fails 10 pay these sums prior 1o the expiration of this period. Lender may invoka any
ramadias permitted by this Security Insirument wilhout further notice or demand on Borrower,

8. Acceleratlon, Pemedios. Upcn Borrower's breach of any covenant or agreement in this Security Instrument or
ciefauit under the Note, L 2rder may notity Borrower of such breach, and may. at its oplicn, require Immediale payment in
fult of ali sums sacured by this Security Instrumen! without further demand and may foreclose ihis Security Instrument by
itxficial proceeding. Lender snall be entitled to colleci ali axpenses incurred in pursuing the remedies provided in this
paragrapi 18, including, bu: nurdimited Lo, reasonabie atiorneys’ fges and costs ¢f tile evidsncs.

15. Assignment o¥ Leases. ‘ Burrower hereby assigns to Lencer a' leases of the Properiy and all security deposits
mzade {0 connection with leases of the Property. Upen Lenger's nolice 1o Borrower of Borrower's breach of any covenant
or agreeinent in thes Securby Instrurnent, Loodar shall have tha right ta modily, extend or terminate the existing ieases and
1o execute new leases, in Lender's sofe disoretion. As used in this paragraph 19, the word "lease” shall mean "sublease’
it the Security Instrument Is on a leaseghold.

20. Assigmrment of Rents. Borrower uncondizionally assigns and transfers to lender the rents and revenues of the
Property Borrower authorizes Lender ar Lender's £ gentis) io collect the rents and revenues and harety direcis each tenant
of the Property to pay the rents 'o Lardler or Lender’'s age n!{s}, except that Lender shall not be entitled to colleci such renis
and ravenues i and 1o the extent such ranls and revenues 2ra being colizcted by tha hoider of an assignmaent of rants which
ras piority over this Security Instrument.  Prior to Lender's patice to Borrower of Borrower's breach of any covenant or
agseomant in the Security Instrument, Borrower shail colle:t aid receive all rents and ravenues of the Propesrty. The
agsignment of rents constiiuies an absoluta assignment and otan assignment for acditional security only.

If Lender gives notice of breach to Borrower, and 1o ihe exiert 1’@at rents are not being collected by the hoider of an
assignment of rants which has priofity over this security interest; (i) ali ‘en s received by Borrower shall be held by Borrower
a5 truslee far benefit of Lander only, tc De appdied 1o the sums secwien by the Security Instrument; {iy Lernder shall be
erititied to collact and rece iva all of the rents of the Preperty; and (it each '2xant of tha Property shall pay all rents due and
unpaid to Lender or Lanaer's ageni{s} on Lender’s written demand to tha tenant

Borrowet has riot executed any prior assignment of the rents, except to the hoidss of a mortgage. deed of trust or other
encumbrance which has priority over tnis Security Instrtument and has not and will nceperform any ast that would prevent
Lander from exercising any rights under this paragraph 20 which Lender presently has, or any rights to which Lander may
Lecome entitlad in the future as a resuit of tha release, satisfaction or invalidity of a pres2ntlv exisiing assignment of renis.

Any application of rents shall not cure or waiva any default or invalidate any other rights oremedioss of Lender. This
assignment of renis of the Property shall not cure or waive any default or invalidate any olher right or remedy of Lender.
" This assignment of rents of the Propesty shall ter ninate when the debt secured by the Security 1astruraent is paid in {ull.

21. Lender in Pogsesslon. Upon accelaralion under paragraph 18 or abandonment of the Property and at any tire
thereaiter Lender (in person, by agent or by judicially appointed receiver) shall ba entitled 1o enter upon/ 1ake possession
of a2ned manage the Property ard to coliect the resits of the Property. including those past dus, pursuant io paragraph 20
haracf. Howaver, Lender shali be under no obligation to enter upon, take cortred of or maintain the Property. Any rente
collected by Lerder or the receiver siwli be applied lirst to payment of the costs of managemem of the Property anc
callecticn of rents, Including. bu not limited to, receiver's fees, premiums on receiver's bonds and reasonabis attorneys’ fees,

and then to the sums secured by this Securily instrument.

22. Releaze. Upon payment of al) sums secured by this Securily Instrument, Lender shall reisase this Security
fnstrument without charge to Burrower, except that Berrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homeslead exemplion in the Property.

23. Use of Property; Compliance with Law.. Borrowsr shail nol seek, agree to of make a change in the use of the
Praperty or ks zoning classilication, unless Lervier has agreed in writing to the change. Borrower shall comply with ali laws,

ordinances, regulations and requirements of any governmental body applizable o the Property.
p—
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. ~ HEQUEST FOR NOM%FELLQAAJ‘QRQQJ?RYUHDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Landar request the holder of any mortgage, deed of triist or other encumbrance with a llen which has
peiority avear this Marigage to give notica to Landor, at Lender’s address set forth on page one of this Morigage, of any
dgelault under the superior ancumbrance and of any sale or oiher foreciosure action.

8Y SIGNING BELOW, Bormower accep’s and agrees 1o the terrs and covenants contalned in 1his Securlty Instrumernt
arxi in any rkier(s) executed by Borrower arna recorded with .

J e e - -~ P
T L o F
gl o S e ;é{%/r;d £, (Seai) Sl Al g ANyt i  _ (Seal)
- Raliph F‘L/'{A“' baver -Borrover Chnristine L am,ﬂau?x( -Borrovrer
(Seai) (Seal)
-Botrower -Bomrower

STATE OF 1LLINDIS

COUMTY OF Coak , T

£ 3 ) tI [

a i
i, Saperet—Mr—Eimtorrn o P T / £AR{) """, a nctary public In and for said Ccunty and
Stat >, doheseby centy ihat sgg;,{v’_i - lgngbaver anag Christine Langbauer, hig wife
. pesscnaily known to me to be the sama person{s) whose name(s) is (are)
subncribed 1o the foregoing Instrument, ap»eared belcre me this day in person, and acknowledged that she (he) {they)
sinned ang delivered the said inslrument as/ner (his) (their) frea and volumary act, for the uses and purposes therein sei

forth. N
e} . =3 / i
GIVEN under my hand and official seal, this 23rd day of Hageh ey , |
9 93 . iz ‘ <
d //// /
G b EET A OTA&Y FuBLIC
Pyt . il P
\_:_MM VA
O
R P .—,_._V";___/__r(‘_‘ 7
Flease Record and Retum to: This 'arcument was prepared by:

LAV OFHCES OF

%\ e SAMUEL M. EINHORMN

7 L s T ENTRE
¥ O \-)J\ CC: .«1Aa,,<f-lf.,$U“E‘3‘7
~a) T o 618

.....

Allancs Furding Gunp«ny,ﬁ.—u Avvitierey O,
133ml"8£dgeﬁd T30y e ST ,;;v\" . ‘}.(3?3
~Montvate; N 07645 — —————— —————

Atten. Recorded Docs,

Airagrlicrt:

93236772

secly Secoed Mortgage Ferm - Fully Amort (e, 252) Pg.5clS
SELN - B HAS




UNOEFICIAL COPY 7




UNOFFICIAL.COPY

- i,ots ¢ and 2 in Block ! in banigl F.Z. Mole's Suybdivision of Lot 2 in
- . J.¥. Scammon's Subdivision of the Yest 1/7 of the North Past 1/4 of

¥ sestion 1, Township 37 North, Range 13 East of the Third Principal
e Meri2ian, in Cook Councy,., [llipois.

. P.l.6. 24-01-207-C01 and 21~01-207-0G2 .
- c/afa 2801 Sowrth Talman, Evergreeno Park, i 50642
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