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[MORTGAGE|

THIS MORTGAGE is made this 25th dayof March . '
11 92 berween the Mortgagor, ¥Y2landa Colon and Stanley Colon, his wife, -
23 20int Senants (herein "Borrower™). and the Mortgagee.
Targsorate America Federal Credik Union . & vorperation organized and
_existing underthefavsaf Illinois )
. whose addressis 976G ¥ Oakiawn #102, Elmnurst, IL 6Gl26 y
theretn “Leader')
B WHEREAS. Borrower is indebted te Lendarin the urmmp:\l sumof 28,8 1C,007.54
- : which indebtedsiess is evidenced by Borrower’s note dated U3-22.-93 and extensions and reneuals
' ':ereof‘her“in “Notel'l, providing for montily installments of principa! and interest. with the balance of indebtedness.
not sconer paid.‘dus .md payablron 01--22-99 :

; Te» SECURE to Lerider the repayment of the indebiedness evidenced by the Note, with interest thereon, the payment -
af ali other suims. with intirast thereon, advanced in aceordance herewith to protect the security of this Mortgage; and :
the pertormance of the covenantsand agreements of Sorrower herein contained. Borrower does hereby morigage. grani

) and convey to Lender the following described property lovated in the County of Cook . Staie of :
Iiinois: K

~ s

0T 383 in Tloek 10 in belmont gardens, being a subdivision ©f part of the
nortiieast 1/4 of section 77, township 40 noerth, range 13, east of the third
crincipal meridian, accorcing to the plat thereof recorded june 18, 1913

15 aocument number 3209764, (ir _cooli county. Illinois.

' 03/29/93 0013 KCH  11:25
| RECORLIN X 27.00 BB
- . HAILINGS % 8.50
A 932%914 8 J

93/29/93 0013 MCH  11:25

i UOMBER 13-27-204-0G33-0000C

93236914

#hiwh has the addressef 4146 W Fletcher Chricago ;
Lotraptd i _
4 - . -
[ 60641 theretn “"Property Address™i: .
I{;0ose;

ToorTHer with all the improvements row or hereafier erected on the properiv. and &l casemenis. nights,

wrpustenances and rents ali of which shail be deemed 1o be cnd remain a part of the property covered by this Mortgage: :
u!:’. all ot the toregoing. together with s2id properiy o7 the feaschold estate it tha Morrgage is vn 2 leaschold? are :
nercipatior referred o as the “Propersy.”
Rarrovwer coverants thar Borrower v lawfuliy sersed of the estate hereby comvered and has the night 1o moerigage.
crand and canvev the Property. and that the Properts s ur-.mum‘n.r‘.l. eacen! tur encumibrancss ol record. Borewer -
7 e . i
covenants that Borrower warrants and Gl defend wenerallhy the title to the Praperty against all claims and demanids, Ay J
suabect ta eacambrances of record. -E - . LT/
r‘\ ¢ ‘\\ -
. .
1 - I l/}J L/’ -
0 HLLENGIS  cpotnn mmTUATE L 30 FHMAEHLMEC UHIFURM DiSTRUMENTI § U :
, . _ . o Form ’5814 ‘\\_,f :
v @ FEINLY - LN LETIRTL AT G-t e L TR, e T ST TT T : ¥




UNOFFICIAL,COPY. .. .

L et o PR A
2557 r’,f‘ﬁf):"Z’rr»f/_ EP A F
’ - . '

- P
(2 fL L2

- }‘){I'/{»'J ~ ”’i)‘? /-2‘:?./‘;’/_‘_! s‘_f‘.;“ i J.; fi{\ I’ d
. N A * '_
I

)

DPrOddy DB 1wPUé | J0J ekl dy TUY by MORY a08)

P e
86/82/0i' 5241243 KOISSINND
SIGNITT 30°.20WL8 "3aBng Auy
VYNYLNYS St—Tinlvr
« v3s G

Lot

]
Ann

ssasdxa ucissprwoy {4

Siy3 RS [B1211)C pue puey AU ISpun udan

HIBT

‘QU0; 125 ULalayl sasodand pue sasn oYl 10} '102 {IBJUNJOA 21}
8 234 goieys paBpajmouxor pue ‘uosiad ul Lep sigy 2w a0)aq paseadde
{(S)Pweu asoya (syuosaad awes ay) anq 03 5 07 UsOUN L|{ELONasd
M SIH ‘ROTUD VINVIOX AHV NOIOD RZINVIS

ey 511190 £q3333 Op "DIRIS DUE ALUNOD PIES J0J PUE U1 DIjqing (aTiep B * VRVILNYS “H JAWNIVE ')

:ss Kjuno) 2003 "SIONITY] 20 3IViS

9323

(Arug peebrn vbIS)
IaMONOg-

gragy T

1RMD1IOG -

(I??S] R T T T T T e T e e e
,'/-'
roraanog- _BOI02 VANVi0¥ J
b

(esg) — 7 d - T

iPmoiofn-

(1es) A

*UOIINE 2INSO[3A10) I2YLO JO IES AUT JO pUT AdUEIqUINIUS Jouadns Ay IpUN HNTI R

Aue jo ‘a¥e8iaoy i) 3o 210 28ed U0 YUOJ 135 SSIIPPE S 13DUIT IT J2pUXT 01 330K 24l o1 a8eSuogy 1yl ras0 Ajuoiad
SEY UMM US| B I1M IDUTIQLUNILED 13Y10 10 15117 JO pasp *adzdunw {ur 10 1apjoy Yl isanbi ;2pua] pue 2an0l10y

LSNYL £0 SAIZA HO STDVOILHOW
HOIHIAAS HIAND JENSOTFIHOL ARY —
1INVAAGA 30 2DLLON 204 L1SAN0AY

-S3tadoyg ay: ut uonsduwaxs peasawoy 4o 1y3u 1B S3a1tm XQai3Y JEMOLIOH "PEIEIMUOY] 10 Jaaje 12
AU 11 'UONEPIGIET 10 SIS0 §|E dud j[eys Jamollog "lisoog o) akivyn

woynm adeSuow syl asenfa:z j(eys fopuo aded8uopy syl 4q pa:rdas swns v Jo suawded vodny rererey Gr
PAAIAIRS AJJENIDT S5UAT ISOUL 207 £JUO 1UTIOINE




10. Borrower Noi UEN@EE‘I‘QIIA L’J.lsz@ﬂI at tMmc fer payment or modifica-

tion of amortization of the sums secured by 1this Mortgage granted by Lender to any successor m interest of Borroaer
shall not operaie to retease, in any manner, the liabiiny of the original Borrower and Borrawer’s successo:s i interest.
Tender shall not be required te commente proveedings against such successor or refuse to extend time for
payment or otherwise moedify amortizadon of the suins sectred by this Mortgage by reason of any demand made by tne
original Borrowetr and Borrower’s successors in aterest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable lzw, shali not ve a waiver of or preclude the axercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severnl Liability: Co-signers. The covenants and agreements herein
conszined shall bind. and the righis hereunder shall inure to. the rospective successars and assigns of Lender and
Borrawer, subject 10 the provisioas of paragraph 16 hereof, All covenanis and 2greements of Berrower shall be jeint and
several. Any Borrower who co-signs this Mortgage. hut does ot executs the Note. {2} is co-signing this Moriguge only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (bris
rot personally liable on the Note or under this Horigage. and te! agrees that Lender and any ether Borrower hereunder
mmay agree te extend. maedify, forbear. or make any other accommaodatiens with regard to the termis of this Mortgage or
the Mote without that Borrawer’s consent and withau: releasing that Borrower or medifying this Morrgage as to that
Horrower's interest in the Property.

12. Netice. Zxcrpt Tor any notice reguired under applicable faw 1o be given in another manner. (a) any notice to
Borrower provided for in this Maortgage shalt ke given by delivering # or by mailing such netice by certified mail
addressed to Botrower at the Properiy Addryss or ot such other address as Borrower may destenate by notice 1o Lender
as proviged bicetr . and {b) any notice to Lender shall be given by certilicd mall te Lender’s address stated herein or to
such other addrestas Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigaye shall be deemed to have been given to Batrower or Lender when given in the manner designated herein.

13, Governing Zaiv: Severahility, The stare and focal laws applicable to this Moctgage shall be the laws of the
inrisdiction in whick thyl Property is located. The foregeing sentence shall not hmit the applicability of Federul law to
this Mortgage. In the evenidihat any provision or clause of this Mortgage or the Note confiicts with applicable law. such
confiict skall not affect cthir riovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end tht provisions of this Muortgage and the Note are declared to be severable. As used herein,
Coestyt, Uexpenses” and Uatworneys’ fees” include all sums 1o the exient not prohibited by applicable faw or limited

erein.

14. Borrewer’s Copy. Borrower skajl be furnished a conformed copy of the Nowe and of this Mortgage at the time of
2xesyution or after recordation herenf.

15. Rehnbilitation Loan Agreement. Horvawer shall fulfill all of Barrower's obligations undar any home rehabilita-
tion. improsement, repair. or other foan agre:mont which Borrower eniers into with Lender. Lender. at Lender’s option.
iay require Borrower to exzcute and deliver to Lender, in a form accepiable to Lender, an assignment of any
rigitts. claims of daferses which Borrower may have'against parties who supply labor. materials or services in connection
with impravements mads to the Property.

16. Transfer of the Property or 2 Beaeficia! Inter(s? in Borrower. I¥ all or any part of the Property ar any interest
in it is sold or transferred {(of if a beneficial interest in Zorrower is sold ur transferred and Borrower is not & natural
persnp) without Lender's prior wriiten congent, Lender saal sal its option, require immediate payinent in full of all
Lums secured by this Morigages. However, this optien shall patbe exercised by Lender if exercise is prchibited by
fecderal jaw as of the dare of this Morigage.

17 Lender exercises (his opiion. lLeader shail give Borrowed £.0%ice of acceleration. The notice shat previde a
ceriod af not less than 30 days front the date the notice is deliversd of miaiied within which Borrower musit pay all sums

"L ecured by this Marsgage. 17 Borrower fails to pay these sums prior to the expitation of this period, Lender may in-

voke any remedies permitied by this Mortgage without further notice ¢r_demiand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender turther covenant ardagree as follows:

7. Accelerntion; Remedies. Except as provided in parsgraph 16 hercol uzny Sorrower’s hreach of any cove-
nani or agreement of Borvewer In this Morigage, Including the covenants to pay y’esen due any sums secured by this
Mortgage. Lender prior to accelerstion shali give notice o Borrowar as provided in Baregeaph 12 heronf specifying: (1}
the hreack; {2) the action required ta cure snuch breack; 13} a date, noi {ess than 10 days {rum the date the notice Is mailed
to Borrower, by whichi auch hresch muozt he cared; and {3} that fallure te cure such breach onar hefore the daz specified
in the notlce may resuft in acceleratlon of the sums secured by this Mortgage, {foreclosure ' jndiclal proceeding, and
salv of the Peoperty. The notice shall further inform Borrower of the right ta reinsiatc after nccelrpiion and the right 10
251021 i the foreciesure pruceeding the nonexistence of a defauit or any other defense of Barrover/ o scceleration and
forcelosare. 3E the breach is not curcd on or before the date specified In the notive. Lender, a1 Linder's aption, may
deciare 215 of the sums secared by this Mortgage to be hnarediaiely due and payable without furniker (e and and may
farezlose this Mortgage hy judicial proceeding. Jender shall be entitled to collect fa such provesding all cxpenses of
fareclasere, inclnding, but not Hmited to, rezsonable attormneys’ {ves and costs of documentary evidence, abetracis and
itije repema.

12, Borrower's Right to Reinstaie. Motwithstanding Lender’s aceeleration of the sums secured by thes Mortgage
Arte to: Borrower’s breach. Berrower shall heve the night to have any proceedings begun by Lender to enfores this Mort-
_discontinued at any time prior to earry af a judgment eniorcing this Mortgaye if: tay Borrower pays Lender abi sums
ieh would be then due under this Mortgage and the Mote had no acceleration oexurreds sby Borresos cures all
e ¥ anv oiher covenasts of agreements of Borrower contaited in this Marigage: (¢} Borrower pays ol reasonable
exponses mcurred by Lender in entoreing the covenanis and agrevments of Borrower contained in this Mortgape. andin
eatercing Lender's remedies as provided in paragraph 17 hereoll including, but not fimited to. reasonable atfarmevs’
d 14} Borrower takes such action as Lender ray rrasoaabiy requirs 1o gssare thar the ben of this Morfeape,
s mterest in the Property and Borrower's obligeiion to pay the sums secnured by thirs Mortguge shail contmue
itred, Unon such puyment and cure by Barrower. this Mortgage and the ebhgations secured herehy ohull remmn
rorve and =ftect as if no acceteretinn had oscuived.
13, Amignmient of Rents: Appointment of Receivee, As additional sccurtiy horcunder, Borrower hereby awsigns tor
fenate the rents of the Property. provided that Horraseer shalis prier 1o acoeleration under paragraph 17 hereot or
b fonmemi of the Praperts, hinve the right to cellect and retain seoi rents as they beeorme Jue and payabic
ration undsr paragraph 17 hereot or abandonment of the Propeny. Lender shall be enittied 1 have a
d by a cour? to ¢nter upon. take possession af and manave the Propertv and o cottect the reats of the

enacced
it

e

. inciuding those past due. Al rents callecied by the receiver shiafl be applied im0 pavment of the costs of
covent sbthe Prepesty and collection of renss. inchnhing, but not Hmited 1o, receiver’s fees, premiums on recerver’s

s ta ond reasasable attorneys’ fees, and ther to the sums sociared by this Maortgege. The receiver shail be lisble 1o
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