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£ :n&Aér apE TTF N & (_“[_.wr ANY . - INC (" Barfower™).” This Security Instrument is given to
BN £}, (4 g z - A 1% [l o ' - ! . . E -

. wtuch is. orgmzed and cxlszmg uniler the laws of the State of New Jersey

" eddross ie. o Che Ronson Road, Tsalin, Neaw Jersey, Dﬂﬂﬂf) » and whose

oA "l.ender") Bormwcr owes: Lender thu prm..:pal sutn of
I “r:i'ir;ﬁry~ Fouwr The t.u.“‘-e:-;r-.t:l , Sl Hupdred Five  and UO/ 1 0!.-
Doltars (U.5. 8 94 615, 00 ). This debt is evidenced by Borrower’'s Note dated the same date as th)s Security
Instrument_("Note'), which ;rc vids for monthly payments, wilth the full debt, if not paid earfier, due and payable on
APt dst, This Security Insteument secures 1o Lender: (s) the repayment of the debt evidenced by
the Note, with interest, a.nd all renervals, extensions &nd modifications; (b the payment of all other sums, with interest, advanced.
under paragraph 6 to protect the securit; of this Security Instrument; snd () the performunce of Borrower’s covenants and agreements
undef this Security Instruinent and t!xe Necie.) ‘For thls purpose, Borrower dovs hereby mortgage, grint and convey to Lender the
following ducnbeu property located in : ‘ h

GONK ‘ , C o

o ) . , County, Nincis:

LOT 20 IN BLOGK 3 IN MIDLAND f’.rE\,_'EL!.'JPM!ENT COMPANY '3 NORTHLAKE ounty, Blineis
FMILLAGE, UNIT 10, BEING A SUeIOVISION OF THFE NW 1/4 OF THE NW '

T1s4 OF BECTION 32, TOWNSHIP A0 NORTH, RANSE 12, EAST OF THE 3RD
LML I CODK GOUNTY, TLLINOIE. e ‘ .
CRINE 12-32-292-030-0000

, DEPT~{13 RECHRDING w7 |
. m' RAR 7111 Ddfh‘f’ SR LIPATE

R 13 2 b on ¥ TR = R TR AR 2N

¢ cum{ CUUNTY RECORDER

wﬁtchhn the nddress of

: . o o . P N A 3
356 £ DEWEY  NORTHLAKE, IL . 60164 "‘3"'-* 7"2-

TOGETHER WITH all the |mpr0vcments now or here»ifrer etccled o Ihe propc.rty, ang a!l easements, rights, appurlenunwa,
. .jrenta, soyalties, mineral, oil and gas rights and profits, water rights and stock snd all fixtures now or hereafler a part of the property.
"Afl replltcements and addnmns shail-also be covered by Ihls Su:uruy Instrumeni. All of the foregomg i5 referved to in this Security
_Insimmeni as the "Property
e BORROWER COVENANTS thai Borrower is luwh.zlly seised of (hc esmte hareby canveyed and has the right to mm:gago, g,mm
" and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Rorrower warrants and will
- ‘defond geaerally the title 1o the Property ugainst ail claims and demands; subject 1o any encumbrances of record.
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] -;\.u~-.-~7-~-Cl:lﬂd&inlmﬁﬂl’l. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any
- condemnation ar other taking of.any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
bo paid to Lender §o the extent of the full amount of the indebtedness that remains unpuid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indehiedness under the MNole und this Seeurity Instruteent, firet o any
dofinguent smonnts applied 1n ths order providd in Paragraph 3, and then to prepayment of principal.  Any application of ihe
. proceedn o the principul shall net axtend or postpone the dus date of the monthly payments, which ars reforsed o it Poragraph 2,
or ehunge the mmount of guch payments. Any excess progeeds aver an amount regquired to pay all outstanding indebiedness undor
the Nots and this Securily Instrument shabl be paid 1o the entily fegdly entitled thereto. . o

T 8, Fees. Lender iy coilect fees nad charges authorizdd by the Sceeretary. :
9. Grounds for Acclevntion of Debt, .
(@) Default. lender may, excepl ey limited by regilations issued by the Secretary in the cuge of payment defaults, require
" immediate psyment in full of ali sums secured by tius Szeurity Instrument if:
. -{i} Borrower delaulis by faiting to pay in full sny monthly payment required by thix Seourity: Inzirument prior to or oi
the due date of the next monthly payment, oy e e
ggtﬁm\:er defautts by failing, for a period of thirty duys, to pesform any other obligdtions cantained in fhis Security
Fi - . - R S T S R L L
(b) Sale Without Credit Approval, Linder shull, if permitted by nppiiéuble"lnw and with. the prior. approval of the
Do Sesetiry, vefmire immedinte payment in:full of all sums secured by ihis Security Instromentifs ., - 0

{i} Al or part of the Praperty, o o Benelicind interest in a trust owning «li or part’of the Praperty, is sold or utherwise

transferred (other than by davise or deseent) by the Borrower, and
. (3} The propeny is not occupied By the purchwier O grantee as his or her principal msidence, or the purchyser or grantea

- g'm 6 pocups the Propery bl hig o her gredid bas not beun approved inquceordance with the reguirgiments of te
mrsinty. . AP PRI B T
- {d) Mo Wil‘.i{cr; if clrewmstances veeur that would permit Dender 10 roquire immediate pryment.in full, but Lander does
~not «ﬁuim such payieris, Lender does not waive Hs sights with respect to subsequent avents, " - S K
@y Reguintions of HUP Seeretary.  In many circomstnnees regulations issued by, the Secrstary will limit Lender's rights
~dgs. the: Gmste of payment do’aulls 1o reguire immediate payment in Full and foreclose if not paid. This Security Instrument does
ot putharize geveleration or Kuiclysure if not permilled by regulations. of the Secretary.. I . .
" ey Movigege Not Disgred fGsrower agrees that should s Sucueily lnstrument and the note secured thereby aol be
eligible for insurance witer the’ Nodanal Housing Act within 60 days from {he date hereof, Lender may, at its option amd
nobwithstanding saything in Parsgiephe 9, requite immuediate psyment in full of all sums secured by thin Secarity - :
Initrument. A written Stalement ©i any authorized agent of the Secretary dated subsequent to 690 duys from the date beresf,
declining to insurs this Security Instrimint und thé ot "seeurd theeeby, shall be. deemed conclusive proof of such
- jneligibility. Notwithstanding the foregeias, this option muy nat be exewised by Lender when the unavailability of
Ainsurance iz solely dus to Lender's failureto rermit 5 morigsge inswrunos prennum W the seeretary.
SR80 Retnstagemient.  Boreower has o oright (0 b meinstated i Lender has reguired: immediate’ payment in full because of
Borrowes's faiture 1o puy s wssind bue whder e MNuoie oF this Secority. Instcument. This right applies even after foreciosure
wﬂ@ﬁ@dﬂnﬂi are tnatitaeed, "o solparaie the Socurity Istminiont, Borrower stall tender in a jJump sum all asmounts requined to briny
irrower' B acuonnt suriont inchuliog, to the exient they e ollizstans of Borrower unider this Ssonrity Instmument, foreclosiine casts
and feasonablp s customasy attorpeyr’ Teon nid expensessrwpoly mssocinted with e fomciosure proceeding. Upim reinstatenent
by Borrower, this Security Instrument and the obligutions thals, seoures shall vemain in offect us i Lerder bad not reqitired immedinie
payment in full. However, lender is not required to pernit poinstatement i (i) Lender has accepted reinstatement after the
dymaacemant of foreclosure proceedings within two years immediately. preceding the commencement of a cuwrrent foreclosure
“ynzedding, () mminstiterieat will preclude foreclomere dn Jifferentgriinds in tha future, or (i) reinsintement will adversely nifect
the prionly of the flen cromed by thix Security Instrumest. :

11, Borrower sol Released; Forbesrance by Lender oot a Wilver, Extension of the tme of puynwnt oc wnndt ficationy of
‘amnartization of the sums secured by this Securily Instrument granted by Lasder (o wny successar in interest of Botrewer yhall nuwt
. tperdie 1o relense the Jiwnility of the origina) Borrower or Borrower’s successor i interest. ‘Lender shall not be required 10 commence

procesdings againsl wiy GUCCESSOr in ifervst or retuse to extend lime for pryment or otherwise modify amoriization of the sums
sceurad by this Sccurity Instrument by reason of uny demund made by the onyewal Borrower or Borrower’s successors in interest.
Aany forbearsnce by Lender in exercising uny right or remedy shall’net be a waiver of 45 prectude the exercise of uny right or remedy.

S0 12, Suceessors and Axsiges Bound; Josnl and Several Linhility; Co-Signers. Thz covenants and agreements of this Securily
Inetrginient shiall bini and benolit the snecassors anud asigns of Lender and Borrower; sahisct 1o the provisions of Paragraph 9(b).
Baorsower' s sovenanty aid dyrosmonts ahal] b foint and seveml Ay, Horrower who <o sions this Security Instrument but does not
eaerible fie Nole: (4) b cocmigning this Secuerity Instrunent oily, o mortgage. grant asd Copvey that Borrower's interest in the
. Property under the ternw of this Sc:curii{ Instrument; (b} is pot personally phligated 1o priethe sums secured by this Scourty

Tletisriont; aedd () agresy that fender and uny uther Borrovaer iy agiee 1o extend, modify, forbear or make any sccommndations
Wit vepand 1 she turone of (his Seewslty Dabianent or the Nupe without that Borrower's conser. o o

: ifs Notices, Aty notice o Homower provides! fur in thia Secority Instramant shall be givedw by hlivering it or by mmiling it
by first olnps mail. upless upplicable nw reqidren De of annther :nglhodz The potice shall be directed (o the Property Addr?ss or any
iihis-ddrase Butrowst desgonies by nutiee o Leader - ARY notise 1o Lunder shull bo given by first clzrs iail to Lender’a address
sptmd Hegeln or any wddress Lemier elvsim.‘u;w;a hly m)ll':ce to Bosrower, ’f';m?-‘nult]u;c ;:Z?:J:lex:;lhﬁ)r in this SZeriny Instrument shall be

b ] s Do fives 1o Sorspwer or Lender whey given as provided in A0S Syt drapif. ) o

: ,lleltmniv.‘i"tﬂ(;::xr!rii;: Lawy Sevoruabilbly, Thie Security hil’!ilrl%n‘lelﬂ shali be gm:cmcd by Federal law and the iy of the Ju{_u;d_lcupn
i vhich the Properiy is foewted. Inthe event that sy provisioh oF cliuse of thix Security Iastrument or thic ole _conf icts with
applitable Taw, such fontiict ghall not affeed oiher provisions af this Security Insirument or the ‘Not‘e \lvh:ch can b[licb".\-cn, "'gfct without ¢/3
e conflicting provision, T thix end the provisions of this Security n:mlrtmn:r_:t affd Ih‘c note ure o eclared to be seversble.

T UM%, Bosrowey's Copy, Horrowes sball be phven one confargiet copy ol this 5""-‘?’“}’ [“-"“'_‘f’“e“"‘ X of the P ;o3

16, Asmigement af Hemta, Hooowe utpanlitioisally seei gred atied Banslony t53 3 enidue wll the rents m.:»l revenues of e m?eﬂy;u
Borsowet sihorizes Lemler or Landa’s agenta b colluct e went il revanises A heveby dicei cm:l,‘ tannt of (he Propaity tolJ!
dv the fenls 1o Lender or Lender’s ngents, owever, privr i Leasbot w jmstive (o Bureower of Uur‘rml*e'm",u h::em_’h t’sl“ ‘un}f 't:.n}\:;m;:i‘
or agiearver in the Security Insbrument, Borrower shubl collect and jeceive oll rents and sevenuen of \z’c‘ $ :_t.!.;‘u;:(} its, iu.ﬂ:u.:;. I‘t‘t he
berefi-of Lender and Borrower, Uhis assignment of rojlx snputitines in lnhm-;lu%r: assigniment and not an assignment for additions
A =I:fi::$inmui¢¢ of breach t Horsower: (a) sH reais recelved by Borrower shell be held by ﬁormwmj as tfrustm for .I:m,x:z:t;l
“of Lander only, to ba applisd to the sms secured by th Seaurity usirument: thy Lunder shull be eatitled to colluct ond receive alt
‘of ihe rents of the Proporty; and {u) cach tenent of e Property shall pry ul} rents due wnd unpaid to Lender or Lender's agent on
TLender's written dernand (0 the lerand. o L L

: Boﬁog&é? ks rexd oasiind u|n [!:i‘lm tuni rtimgnl of the rents amd b not and will nol puerform wny »

ooy exsiciging its rights under this Pacupraph 16~ o il i . :
fmn,'mfi:fs;];gfb;fra}uir&d ln-cnf&vE u:n'm.:'l:ik‘b ekl of ‘or muintain ihe Property before of after giving “".‘;Ff ;3! bﬂl:ll.t: ttn
Borrower. - However, Lender ur 8 judiciaily mppointed raveivir sty o s at hny Lk there is hrencht: ,An},- s;;:;;r :Li.: r1<m :.;.'Z’;-; ;;
- gl ot cuse oF wiive any defauil or invalidate any cther vight ur retivedy ot Lakder. Phils pesigament of tents of the Property
fex o e N R i SaEny Pty L Fz"l';‘f{i- i ".‘}‘*Li" :

-

2t thul would provent Lender
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{G) Effective Date of Changes

A pew interest rate calculated in accordance with Puragraphs 5{C) and 5()) of this Mota will bucome effestive
on the Chapge Dats, Barrower shall make = payment in the new monthly amount beginning on the first payment date which
sccurs st least 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this Note.
Borrower shall have no obligation to pay any incresse in the monthly pgyment amount calculated in sccordance with
Paragraph 5(B) of this Noie for any payment date occurring leas than 25 dsys aftor Lender han given the required notice.
If the monthly puyment amount calculated in accordance with Paragraph 5(22) of this Note decrvased, bul Londor fuiled to
give timely notice of the decrease and Borrower made any monthly payment amounts excesding the paymont amount which
should have been atated in a tisely niotice, then Bovrower hus the option o olther (i) demand the returmn to Borrower of suy
excess payment, with interest thoreon at she Note rate (8 rate equal (o the intorest rate which should have been stated in
timely natice), or (3} request thai any excess payment, with interest thereon at the Note rate, be applicd ss payment of
principal. Lender's obligalion to raturn any excess payment with interest on demand is not assignable cven if this Notoe iy
otherwiss axgigned before ihe demund for roturn is made.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Adjustable Rate Rider,

KENNETHRLA ~BRUGE

it

FHA ADJUSTABLY. RATE RIDER - o PR
MAR-T304 PAGE 2 OF 1 (47191 : _ ! r
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