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MORTGAGE o

4 S "Saoprihy., crument”) 18 glven on March 1, 1993. The
mo%’gSggérmﬁi%%ﬁtb&ﬂa%%da&x&f}gﬁ%’;’ca ggél%r{:gl Banking Associ%}‘,gq,%ta Q;‘&g‘ggﬁg
under Trust Agreement dated December 1, 1960 and known as Trust 52. 08y

("Borrower"). This Security Instrument is given to Independence Bank of
Chicago, which is organized anpd existing under the laws of Illinois, whose
address ig 7936 South Cottage Grove Avenue, Chicags, IL 60619 ("Lender").
Borrower owes Lender the priacipal sum of Three Hundred Thousand and No /100
bollars (U.S. $300,000.00). This debt is evidenced by Borrower's note dated
the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on
april 1, 2013. Thig Security Instrument secures to Lender: (a} the
repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and meodificutiona; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Szcurity Instrument and the Note. For this purpose, Borrower does
hereby mortgare, grant and convey to Lender the following described property

located in Cosk County, Illinois:
LOTS . 8 AWD 9 IN BLOCK 7 IN PRYOR AND HOPKINS SUBDIVISION OF THE

WEST 1)2 OGP T{E NORTH WEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH,
RANGE 14 BEAST 2F ‘PTHE THIRD PRINCIPAL MERIDIAN, IN COOW COUNTY,

ILLINOCIS

/

e

ngéSjépbé,?-»,_-g;;

PIN: 2.0.03. 1% .01 oo
?_Q&ﬁ iy - CJ'ZE) O T
which had the address of 4136~38B South Indiana Avenue Chicago, Illinois

60653 ("Property Address"j;
improvements now or hereafter erected on the

appurtenances, rents, rovalties,.
water rights and stock and all

TOGETHER WITH all the
property, and all easements,| ights,

mineral, oils and gas rights and profits,
fixtures now or hereafFter a part oI the property. All replacements and

additions shall also be covered by this Security Instrument. All of the
foregeoing is referred to in this Securilhy Instrument as the "Property™.

BORROWER COVENANTS that Rorrower is /)lawfully seised of the real estate
herebhy conveyed and has the right to morkgaygs, grant and convey tue Property
and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally *tie title to the Property against
all claims and demands, subiject to any encumbriances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non—-uniform covenants with limited wvariationas by juiisdiction to constitute
a uniform security instrument covering real property,

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment 2w’ L.ate Charges.
Borrower shall promptly pay when due the principal of and intesrest on
the debt evidenced by the Note and any prepayment and late cusirges due under

the Note.
2 Funds for Taxes and Insurance. Subject to applicable law or teo a

written waiver by Lender, Borrower shall pay to Lender on the day monthly
until the Note is paid in full, a sum

payments are due under the WNote,
{a) yearly taxes and assesgments winich may

("Funds") equal to one-twelfth of:
attain priority cver this Security Instrument; (b} yearly leascehold payments

or ground rents on the Property, if any; (¢) yearly hazard insurance
premiams, and (d) yearly mortgage insurance premiume, if any. These items
are called "escrow items.” Lender wmay estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of g,
which are irsured or guaranteed by a federal or state agency (includingps B
Lender if Lender is such an institution). Lender shall apply the Funds to s M
pay the escrow items. Lender may not charge the holding &nd applying the =1 ¥
Funds, analyzing the account or verifying the escrow items, unless Lender sl
pays Borrower interest on the Funds and applicable law permits Lender to wmake

.such a charge. Borrower and Lender may agree in writing that interest shall r
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be paid on the Punds. Unless an agreement iz made or applicable law requires
interest to be paid, Lender shall not bhe reguired to pay Borrowey any
interest or earnings on the Funds. Lendar shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which sach debit tc the Funds was made. The Funds
are pledged as additional security for the sums secured by this Security

ingtrument.
Tf the amount cf the Punds held by Lender, together with the future
dates of the escrow items,

monthly payments of Funds payable prior to the due

shall exceed the amount reguired to pay the escrow items when due, the excess
shall be, at Borrower's option, either promptly repaid to Borrower or
credited ko Borrower on monthly payments of Funds. Tf the amount of the
Funds held by Lender is not sufficlent to pay the escrow ltems when due,
Borrower shall pay to Lender any amount necessary to make up the deficienay
in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument,
Lender shall promptly refund te Borrower any Funds held by Lender. If under
paragraph l2.the Property is sold and acguired by Lender, Lender shall apply.,
no later /thin immediately prior to the sale of the Property or Iita
acquisition by TLender, any Funds held by Lender at the time of application as
a credit agains:: the sums secured by this Security Instrument.

3. Appli~ation of Payments. Unless applicable law provides otherwise,
all payments recéived by lender under paragraphs 1 and 2 shall bhe applied:
first, to late choroas due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under paragraph Z2; fourth, to
interest due; and lasc-to principal due.

4. Charges; Lienz. Borrower shall pay all taxes, assessments,
charges, fines and impoii:ions attributable to the Property which may attain
priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower stall pay these obligations in the manner provided
in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person ove:d payment. Borrower shall promptly furnish to
vender ail notices of amounts Lo re paid under this paragraph. If Borrower
makes these payments directly, 4icrrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischalrge any lien which has priority over this
Security Instrument unless Borrower: fz) agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, ox d=fends against enforcement of the
lien in, legal proceedings which in the Leuader's opinion operate to prevent
the znforcement of the lien or forfeiture ol any part of the Property; or (<)
cgcured from the hnolder of the liern an ajreement satisfactory to Lender
subordinating the lien to this Security Instyumznt. I1f Lender determines
that any part of the Property is subject to a .ier which may attain priority
over this Security Instrument, Lender may give BOirower a notice identifying
the lien. Borrower shall satisfy the lien or take-olieror more of the actions
set forth above within 10 days of the giving of notics,

5. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the terms "exterded coverage" anu gny other hazards
for which Lender requires insurance. This insurance shall b= maintained in
the amounts and for the periods that Lender requires. The ipsurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's
approval wnhich shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable %o Lender and
shall include a standard mortgage ¢lause. Lender hall have the right to hold
the policies and renewals., If Lender reguires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. In the event of
lossg, Borrower shall give prompt notice to the insurance carrier and ILender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
if the restoration or repair is economically feasible and Lender’'s security
is not lessened. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums security by this Security Instrument, wither or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or
dces not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. lender may use the proceeds to repair or restore the Property or
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to pay sums secured by this Security Instrument, whether or not then due.
The 30~day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application
of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change amount of the
payments. If under paragraph 19 the Property is acgquired by Lender,
Borrower 's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acguisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prisr to the
acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower
shall not destroy, damage or suabstantially change the Property, allow the
Property to deteriorate or commit waste. Lf this Security Instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and if
porrower acquires fee title to the Property, the leasehold and fee title
ghall not merge unless Lender agreea to the merger in wrlting.

7. Protection of Lender's Right in the Property; Mortgage Insurance.
If Borrower fails to perform the covenants and agreements contained in this
Security Inrtrument, or there is a legal proceeding that may significantly
affect Lenaer“s rights in the Property (such as a proceeding in kankruptcy,
probate, for <Condemnation or to enforce laws or reqgulations), the Lender may
do and pay for #intever is necessary to protect the value of the Property and
Lender's rights/ in_ the Property. Lender's actiona may include paying any
sums secured by & lien which has priority over this Security Instrument,
appearing in court,/ paying reasonable attorneys’® fees and entering on the
Property to make repsirs. although Lender may take action under this
paragraph 7, Lender dies not have to do so.

any amounts disbursed by Lender under this paragraph 7 shall bec¢ome
additional debt of Horrower securad by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts ghall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice froum Lender to Borrower reguesting payment.

If Lender requires mortgays insurance as a condition of making the loan
secured by this Security Instrumcii’. Borrower shall pay the premiums required
to maintain the insurance in effect until such time as the reguirements for
the insurance terminates in accordarice) with Borrower's and Lender's written
agreement or applicable law.

B. Inspection. Lender or its zgent may make reasonable entries upon
and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection sperifving reasornable cause for the
inspection.

9. Condempation. The proceeds of any award or claim for damages,
direct cor consequential, in connection with any condemnation or cother taking
of any part of the Property, or for conveyance in dieu of condemnatiocn, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Propelr-ty. the proceeds shall be
applied to the sums secured by this security Instrunent, whether or not then
due, with any excess paid to Borrower. 1In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agrez ln writing, the sums
secured by this Security Instrument shall be reduced by _ the amount of the
proceeds rmultiplied by the following fractions: (a) the total amount of the
sums secured immediately before the taking, divided by (b’ the fair market
value of the Property immediatzly bore the taking. Any balanZe shall be paid
to Baorrower.

If the Property is abandcned by Borrower, or if, after notivce by Lender
to Borrower that the condemnor offers to make an aware or settle-a claim for
damages, Borrower fails to respond to lender within 30 days after the date
tha notice is given, Lender is authorized to collect an apply the proceeds,
at its option, either to restoration or repair of the Property or to the gums
secured by this Security Instrument, whether or not then due.

Urnless Lender and Borrower otherwise agree in writing, any application
of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change amount of suach

payments.
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10. Borrower Not Released; Forbearance By Lender WNot a Walver.
Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by lender to any successor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower's successors in interest. Lender shall not be
required to commence procesdings agalnst any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums
gecured by this Securlty Instrument by reason of any demand mide by the
original Borrower or Borrower's successorsg in interest. The forbearance hy
Lender in exercising any right or remedy shall not be a waiver of or preclude
the exerciee of any right or remedy

11. Successors and Assigns Bounde; Joint and Several Liakiliry; Co-
signers. The covenants and agreements of thle Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subijact to the
provisions of paragraph 17. Borrower's covenants and agreements shall be
joint and several. Any Borrower who co-gligns this Security Instrument bout
dees not execute the Note: (a) is co~signing this Security Instrument only to
mortgage, grant and convey that Borrower's irnterest int he Property under the
terms of thisg Security Instrument; (b) is not personally obligated to pay the
suma gecured kv this Security Instrument; and (¢) agrees that Lender an any
other Borrowes may agree to extend, modify, forbear or make any
accommodations. . @ith regard to the terms of this Security Instrument or the
Note without that Rorrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is
subject to a law whish sets maximum loan charges, and that law is finally
interpreted so that (the interest or other loan charges collected or to be
collected in connection with the loan excead the permitted limits, then: {a)
~ny such loan charge shall be reduced by the amount necessary te reduce the
charge to the permittea /limit; and (b) any sums already collected from
Borrower when exceeded permictzd limits will be refunded to Borrower,. Lender
may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment fo Borrower. If a refund reduces principal,
the reduction will be treated as a_partial prepayment without any prepayment
charge under the Note.

13. Legislation Affecting Londsv's Righta. If enactment or expiration
of applicable laws has the effect of randering any provisions of the Note or
this Security Instrument unenforceables according to its terms, Lender, at its
option may reguire immediate payment ir full of all sums secured by this
Security Instrument and may invoke any(remedies permitted by paragraph 19.
1f Lender exercises this option, Lender shiall take the steps specified in the
second paragraph of paragraph 17.

l4. Rotices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or /oy mailing it by first class
mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any other olddress Borrower designates
by notice to Lender. Any notice to Lender shall b= civen by first class mail
to Lender's address stated herein or any other address Lender designates by
notice to Borrower, Any notice provided for in tlis Security Instrument
shall be deemed to have been given to Borrower or (Lender when given as
provided in this paragraph.

i5. @Governing Law; Severability. Tnis Security ins’:rument shall be
governed by federal law and the law of the jurisdiction in whizh tha Property
is located. In the event hat any provision or clause oL this Security
Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisicns of this Security Instrument or the Note wiich can be
given effect without the conflicting provision. To this end the provisions
of this Security Inastrument and the Note are declared to be severable.,

i6. Porrower's Copy. Borrower shall be given one conformed copy of the
Note and this Security Instrument.

i7. <Transfer of the Property or a Beneficial Interest of Borrower. If
all or any port of the Property or any interest in it is sold or transferred
tor if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender amy,
at its option, reguire immediate payment in full of all sums s=acured by this
Security Instrument. However, this option shall not be exercised by lender
if exercise is prohibited by federal law as of the date of this Security

Instrument,
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I1f Lender exercisesa this optlion, Lender shall give Borrower notice of
acceleration. The notice shall provide a period o©of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wizhout further notice or demand on
Borrower.

_ 18, Borrower's Rights to Reinstate. If Borrower meets certain
conditlona, Borrower shall have ths right to have enfoercement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other perinsd as applicable law may specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Heote had not
acceleration cccurred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, 4ncluding, but not limited to, reasonable attorneys' fees; and
{d) takes =uch action as Lender may reasonably reguire to assure that the
lien of this/ Security Instrument, Lender's rights in the Property and
Borrower's oblication tao pay the sumsg secured by this Security Instrument
snall continue xnchanged., Upon reinstatement by Borrower, this Security
Instrument and {h< cbligations secured hereby shall remain fully saffective as
if no acceleration_iind occonrred. However, this right to reinstate shall not
applv in the case of acceleration under paragraphs 13 or 17.

19, Acceleratiorn . Remedies. Lender shall glve notice to Borrower prior
to acceleration following Borrower's breach of any covenant or agreement in
this Security Instrument .}riut hot prior to acceleration under paragraphs 13
and 17 unless applicable law nrovides otherwise)., The notice shall specify:
{a) the default; (b) the actior required to cure the default; (c) a date, not
less than 30 days from the date~the notice is given to Borrower, by which the
default must be cured; and (d) che failure to cure the default on or before
the date specified in the notlc: /may result in acceleration of the sums
gsecured by this Security Instrume: i, foreclosure by judicial preoceeding and
sale of the Property. The notice shaxl further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defayil: or any other defense of Borrower to
acceleration and foreclosure. If the default is cured on or before the date
spacified in the notice, Lender at its cztion may require immediate payment
in full of all sums secured by this Secwrity Instrument without further
demand and may foreclose this Security Instrument by Jjudicial proceeding.
Lender shall be entitled to collect all exgens=s incurred in pursuing the
remedies provided in this paragraph 19, incdlwling but not 1limited to,
reasonable attorneys' fees and costs of title evidence.

Z20. Lender in Possession. Upon accelerat’on under paragraph 19 or
abandonment of the Property and at any time prior %o /the expiration of any
period of redemption followlng judicial sale, Lenders/ iwnu person, by agent or
by judicially appointed receiver) shall be entitled e enter upon, take
possession of and manage the Property and to collect trhe renta of the
Property including those past due. Any renty collected by Lender or the
receiver shall be applied first to payment of the costs ot.rizuagement of the
Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's ponds and reasonable attorneys' /fess, and then
to the sums secured by this Security Instrument.

21. Release. Upon pavment of all sums secured by this Security

. Instrument, Lender shall release thias Security Instrument without c¢harge ko
Borrower. Borrower shall pay any recordation costs.

22. Waiver of BHomestead. Borrower waives all

exemption in the Property.
23. Waiver of Right of Redemption. The Borrower hereby waives any and

all rights of redemption from sale under any order or decree of foreclosure

right of homestead

of this Mortgage, on his, her or its own behalf and, to the extent
applicable, on behalf of the trust estate and all persons beneficially
. interested and of =ach and every person, except judgment creditors of the

Borrewer, in its representative capacity and of the trust estate, acguiring
anvy interest in or title to the premises subsequent to the date of this

Mortgage.
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24, Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each of such rider shall be incorporated inte and
shali amend and supplement the covenants and agreements of this Security
Instrument ae if the rider(g) were a part of this Security Instrument. [Check

applicable box(es!]

/X_/ BAdjustable Rate Rider 7/ Condominium Rider

/__/ 2-4 FPamily Rider 7/ Graduated Payment Rider
/__/ Planned Unit Development Rider

BY SIGN.NG BELOW, Borrower accepts and agrees to the terms and covenants
contained ir  this Security Instrument and in any rideri(s) executed by
Borrower and cecorded with it.

LaSalle National Trust, N.A.,successor trustee to

THIS MORVGATES is executed by the/ LaSalle National Bank, a National
Banking Associations not personally but as Trustes under the provigions of a
deed or deeds in teuast duly recorded and delivered to said {iﬁ in
pursuance of a Trust Agreement dated December 1, 1960 and known as Trust
Number 27208, in the exarcise of the power and authority conferred upon and
vested in it as such Triuntee and it is expressly understood and agreed that
nothing herein or in sajif, Not ] ing all L] [ g creating any
liabil?ty on the said B%?%ﬁﬁ%?kgggéﬁ’gg%%ﬁﬁééﬁfﬁgmﬁggggﬁﬁfgﬁgn , a Nationa{
Banking Association perscnally to pay the saild Note or any interest that may
accrus thereon, or any indelttrodness accruing hereunder, or to perform any
covenant either express or impii2® herein contained, all such liability, if
any, being expressly waived by Tlustee and by every person now or hereafter
claiming any xji or i \Eﬁl sée Q%P r as the Borrower and
its s1.1::c:cae.sm:.?;'.‘gag%;f esaygsiz}éaif%e aﬁf&&af"‘é‘i}g ?ga gffgrfta%l Banking Assgociation
personally are concerned, the legal btolder or haolders of said Note and the

owner or owners of any indebtedness aciruing hereunder shall loock seclely to
the premises hereby conveyed for the payaent thereof, by the enforcement of
the lien hereby created, in the manner hefe.n and in said Note provided or by
action to enforce the persconal liability o« /the guarantors, if any.

Lagaile Natlionpl Trusi, d.A. ,succeossor Lrustoe (o
IN WITNESS wHEREOP, ;radailfsMeiiontlaati®efaf o et 48k 1'5885°° Banking
Association, not personally but as Trustee afcressid, has caused these

presents to be signed of its Vice-President er-hasiftast--Yigehp dent- and
its corporate seal to be hereunto affixed and attested by its Vxee/ Secretary,

the date and vear first above written.

LaSalle National Trust, N.A.,successpr trushece to

LaSalle National Bank,
a Wational Bapking Association
as Trustee a8 afdresaid, and not persorally,

By: < e W
N VICE PRESIDENT
Attest: W«C@. d., ,dmaz,

BSSESTANT SECRETARY
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STATE OF ILLINOIS )
}8s8
COUNTY OF C O O K

I, the undersigned, a Notary Public in and for the County and State

aforesaid, DO HEREBY Rﬁfﬁ{ éhft t§§ above named Vic Pregident and
Assistant Secretaryﬂhagafq§et S}jéﬁf al TPt rﬁ'dﬁﬁicesﬁgﬁlgruséeeb?aotional Banking
Association, eerperatien, personally known to be me to be the same peraons
whose names are subscribed to the foregoing instrument as guch Vice President
and Assgistant Secretary, respectively, appeared before me thig day in person
and acknowledged that they gigned and delivered the same instrument as their
own free and voluntary act and as the free and voluntary act of said
corporation, as Trustee, for the uses and purposes therein set forth; and
that said Assistant Secretary then and there ackncwledg%gnEhat said Assistant
Secretary, 43 custodian of qﬂ% corporate seal of the cerpervatdon, caused the
corporate seul of said eernporatien-to be affixed to said instrument as said
assistant Srncretary's own 8e and voluntary act and as the free and
voluntary aci of said_gcorporation for the uses and purposes therein sel
fortn. '

Given under ‘my-hand and Notarial Seal this 26th. day of March ,

1893,

Notary“YPublic

G T A et s b o, -
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This instrument was prepared by and MAI% 00: Herbert H. Fisher, 205 West
Wacker Drive, Chicago, IL 60606.

4.0/hd/IB20Taba.Not/02~25-93/HHF: 1w

BOX 333 -TH
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTERBST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECRASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is wmade March 1, 1993, and is incorporated into and shail be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Security Instrument®) of the sam= date given by the undersigned
(the "Borrower") to sgecure Borrower's Note to Independence Bank of Chicago
{the "Lender") of the same date (the "Note) and covering the property
described in the Security Instrument and located at 4136-38 3South Indiana

Avenue, Chicago 60653,

In addition to the covenants and agreements made in the

Modifications.
and agree as

Security Instrument, Borrower and Lender further covenant

follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES: The Note has an "Initlial
Interest R~ote”" of 10.0%. The Note interest rate may be increased or
decreased on the 1st day of the month beginning april 1, 19%s and on that day
of the month'every 36 months thereafter.

Changes 41 the interest rate are governed by changes in an interest rate
index called 4r& "Index™. The Index is thes

"Contrach Interest Rate, Purchase of Previously Occupied Homes"”

published by the Federal Home Loan Bank Board.

20 Year Uniteda States Treasury Bond Yield.

There iB no maximuar Yimited on change in the interest rate at any
Change Date.

The interest rate cannect be changed by more than 2 percentage
points at any Change Datie, The interest rate shall at no time more

than 15% or less than 7%.

1f the interest rate change, the amount of Borrower's monthly payments
will change as provided in the Noce. 1Increases in the interest rate will
result in higher payments. Decreases, in the interest rate will result in
lower payments.

B. LOAN CHARGES: it could be thatr the loan secured by the Security
Instrument is subject teo a law which seis maximum loan charges and that law
is interpreted so that the interest or orhe! loan charges collected or to be
callected in connection with the loan would cxceed permitted limita, If this
is the case, then: (&) any such loan charge 3hall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B} any sums
already collected from Borrower which exceedcd \permitted limits will be
refunded to Borrower. Lender may choogse to make thig refund by reducing the
principal owed under the Note or by making a direct j2yment ko the Borrower.

C. PRIOR LIENS: If Lender determines that all or part of the sums
secured by this Security Instrument are subject to a 1len which has priority
over this Security Instrument, Lender may send Borrower 7 totice identifying
that lien, Borrower shall promptly act with regard to tnat lien as provided
in paragraph 4 of the Security Instrument or shall prorptly secure an
agrecment in a form satisfactory to Lender subordinating that lien to this
Security Instrument.

D. TRANSFER OF THE PROPERTY: If there is a transfer of i.he Property
subject to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal

of )} the limit on the amount of any one interest rate change (if there is a
limit), or (3) a change in the Base Index figure, or all of these, as a
condition of Lender's waiving the option to accelerate provided in paragraph

17.

By =signing this, Borrower agrees to all of the above.

LaSalle Hational Truyst,N.A.,successpr krustee to
Lagsalle National Pank,

a National Banking Association,

as Trustee under Trust Agreement

dated December 1, 1960

and know s~Trust No. 27208 g
net persofally, ) o
S ice Febidens T 13
Attest u?ajb¢ﬁCk#\ G oot ‘%._f
Ass{/ Secretary 1







