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.. 1. ASSIGHMENT, in considertior u! the josn avidencrd by the promissory nite or oredit agreement descrited above (the *Hate*), Grantor abooluloiy
“asalgne 1o Lender all of Grantor's Inturec, 1n the Jasses and tanancy agresrnentsa {ihe ‘unua‘g now o7 heroafter sxecutad which rolnie to the sal property
dagernbed (n ' Schedule A which ls attact.so (o this Agresment and incofporsled herdin by thia reference and any improvamants Jocated thereon {the
“Prétnised) Inoluding, bt not limited 1o, thy Ir ases described on Bechedulo B atiached hereto ‘and [ncorparaied heréin'by raference. This Assignment s to
ba broatiy consirued and shall oncompass a', r';his, benefits and advantages to be derived by the Grantor from ine Leases insiuding, bul not limited to ali
rents, issuss, income and profits arising fium the Luvases snd renewals thereol, and all security deposita paid under the Leases. This Asalgrment is an

absolute assignment rather than an assignment irs s: curity purposes only.

2. MODIFICATION OF LEASES. Granior gran’s to Landar the power and authority to modify tha terrns of any of the Leases and to surrender or
terminate ths Leanes upon such terms as Lander may de’srmine.

3. COVENANTS OF GRANTOR. Grantor covenants and «gr s that Srantor will:
a.  Observe and perform all the cbligations iImpossd upia o landlord under the Leasea,
b. Retrain from discounting any future rents or exacuting a7y ‘ulure assignment of the Leases or collect any rents in advance without the writtan

consent of Lender,
Parorm all necespary stepa to maintain 1he security of the Leases for the benetit of Lendar including, it raquested, the periodic submission to

Lender of reporte and accounting information relating to the rec.ipl vf rantal payments,
Refrain from modifying or te;minaling any of the Leases withou  the wrltten consent of Lender.
Exsoute and dalivar, at the requesi of Lender, any sasutances anu a~aiynmenis with respect 1o the Leases aa Lender may periodically require.

c.

. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants ia _sner that:
The ienanis undor the Leases are current in ail reant payments and are nu’ ic acfaull under the terms of any of the Leaces.
Each of the Laases is valld and snforceables according 1o lis terms, enu trar- are no clalms or defsinses prosently existing which could be
asaerted by any tenant undes the Leases against Grantor or any assignee of Gran’or.
No renis or security deposits under any af the Leases have previously been assip 0> by Grantor to any party other than Lander.
Grantor has not accepted, and will not accept, rent in exceas of one month In kuvance »nder any of the Leases,
Grantns has the power and aiuthority o executo this Assignment. . )
QCrantar hex nol parformed any act or exocuted any Instrurnent which might prevert Lenr’ar from coifscting renis and taking any other ag¢lion
undas this Asaignment.

GRANTOR MAY RECEIVE RENTS. Aslong as thers {3 no default under the Note deseribed above, Uy Mortgage securing the Nots, this Agremmant
ofgny other present or future abligation of Borrower of Grantor 10 Lender ("Obtigations®), Grantor may cc’.ect alt rents end profils from the Leasss when
due and may use such procseds In Granior's business operalions, Howsver, Lender may at any tima requir Grantor to depost ail rents and profits into an

account malntoined by Grantor or Lender at Lander’s institution.

3. DEFAULT AND REMEDIES. Upon default In the payment of, or in the performance of, any of the Oblicstions, Lender may at its opilon take
possession of the renl property and the improvaments and have, hold, manage, leasa and operaie tha Pramises on te 'ms and for a period of time thnt
Lender deems proper. Lender may procsed to collect and receive all cents, incoms and profiis from the Pramises,-Za¢ Lender shali have full power to
periodically-make ailarmtions; renovations; repairs or replacements to the-Pramises as Londer may-deem: propsr. - Lend rr.cv apply ail rents, income and -
praofite. ta ihe paymsnt of the cost of such alterations, rupovatlons, rars_jrs and replacaments and any expenses incident 1 tr4lng and retalning possession
of the real properiy snd the managemsnt and operation of the real property,” Lender may keep the Preinlses proparly incured and may dischaige any
{axes, charges, ciaims, assessments and other liens which may accrua. The expensa and cost of these nctions may be pald vz uie rents, [ssues, Income

and profits recelved, and any unpald amsunts shall be secured by the Note and Mortgage. Thase amounts, together with atiar ey’ feas, lagalexpanres,
antd other costa, shall become part of the indehtsdness secured by the Mortgage and for which this Assignment is given.

7. POWER OF ATTORMEY. Grantos irrevocablly authorizes Lendal as Grantor's attornay-in-fact coupled with an interasl, at- Lendar's optlon, upon
1aking possession of the real property and improvaments under this Assignimont, to lease or re-lepse the Premlaes or any pan thareof, 1o cancel and
modity Leases, evici tenanis, bring or defond any suits in connection with the possession of the Premiges In'the nama of either party, make repairs as
tender deems appropriate and perform such other acts in connsction with the management and cperation of the rea! propsrty and.Improvernents as
Lendsr may deem prcper. The receipt by Lender of any renta, incoms o7 profita under this Assignment after institution of foreclasure proceedings undser
the Morigage shall not cure any default or atfect such proceedings or sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligatad to peiform or discharge any obligation, duty or llabllity under the Leases by raason of this
Assignment. Grantar hereby agrees to indemnify Lender and 1o hold Lender harmlesa from any and ail liability, loss or damage which Landar may incur
under tha Leases by raason of this Assignrnent and from any and all claims and demands whatsoever which may be asserted against Lunder by reason of
any sllegsd obligations or undertakings on Lendes's part {0 perform or discharge anv of the terms or agreemoents contained In the Leases, Should Lender
incur any llabllity, loss or damage under the Leasss or under or by reason of this Aasignment, or In the defansa of any such ¢lalms or demands, the
amount of such loss, including costs, legal expenaes, and reascnable attorneys’ fecs shall be ascurad by tho Mortgage and for which this Assignment was

. . % NOTICE TO TENANTS: A writtan demand by Lender to tha lenants under the Leases for the payment-of-renis or wrillen notlce of any defaull
. claimed by Lender under the Leasas shall be sufficiant notice to the tunants to make fulure payments of rents directly 1o Lander and to cure any defaull
. under the Loases without the necessity of further consent by Grantor. Grantor hereby releases the tenanis from any llability for any renta pald to Lendas ar

any action take:: by the tenanta at the direction of Lender uftar such writien notlcs has besn given,

14, INDEPENDENT RIGHTS. This Assignment and the powers and righis granted are ssparate and independent from any obligation contained in the
- Mortgage and may be snforced without regard to whether Lender institutes foraclosure proceocdings under the Morigage. This Assignmens la in additlon o
the Wartgage chall 'not atect, diministi or impalir the Mongags, Howsever, the /ights &nd authosity granted In this Assignment may be exsrcisod In

conjuncifon with the Mortgage. :
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11. MODIFICATION AND WAWUDNa@IIIn orEvertl Aplm‘s &QvaILsndsYﬁgms under this Agreemant must bo
K contained In a writing signed by Lendar. Lendar may porform any of Grantor's obligations or delay or fall to exercise any of its rights withou! causing a
walver of thoss obiigations of rights, A walver an cne occasion shall no! constitute a walver on any other occaelon. Grantor's abligations under this
Agreament shall not be affected I Lender smends, compromises, axchanges, fails to exercise, impairs of soleases any of the obligations belonging 1o any
Granter or 1hird party or any of its rights against any Grantor, third pany or collateral. Grantor walves any right to a Jury trial which Grantor may have
undar appiicable law,

\7'_ 12. RENEWAL OR EXTENSION OF MORTGAGE. In tha avent the maturlty cate of the Noto and Morigege s oxtended bacause of & modiflcation,
- tonowal or axtansion of the sacured Incdebtedneas, this sesignment shall be automatically extended to the new maturity or extenslon date and shall bo
unforceable apalnst Grartor and Borrower on a continuous basis throughout all renewal and extension periods uritl such time as the underlying

indobtadnass has boasn retired and paid in full,

13. NOTICES. Any nolics or olher communication (0 bo pravided under this Agreemant shail bs in writing and sont t0 tho parties at tho addressen
indicated In this Agroamant or such other addresn asthe partlos may designate In writing from time to time.

14, SEVERABILITY, If any provision of this Agreament viciates the law ar ls unanlorzeable, the roat of tho Agrouvment shall remaln valid,

15. COLLECTION COSTS, If Lander hires an attorney ta assist in coliecting any amount due o anfercing any right or remoedy under this Agrsemant,
Granior agrees 1o oay Lender's attarneys’ feas, lega! oxpenses and collection costs.

16. MISCELLANEQUS,
y a. A default by Grantor undsr the terms of any of the Leass which would entitle the tenant thereunder to cancel or lerminate such Lease ghall be

duemed a default under this Assignment and under the Note and Morigage so long as, in Lender's opinion, such default resulis in the
Impairment of Lende:'s secuilty.
b. A violation by Grintor of any of tha covenants, feprasentations or provisions conained In this Assignment shall be deemed e defaull under the
tarma of the M. ar.d Monrgege.
c. This Agroement shri' be binding upon and inure to the benafit of (iranter and Lender end their respective successors, assigns, trustees,
raceivers, admintsuat i, personal reprasentatives, (sgatees, and deviseas,
d. This Agreemant shal. br’ caverned by the laws of the statu indicated in 1the address of tho real property. Grantor consents 1o the Jurisdiction and
B venus of any court locatad |1 the state Indicated in the address of the res! property in the avent of any legal precaeding under this Agreement,
o a. This Agreoment la execuies for_pexsensl . purposes, Al referencos to Grantor in this Agreement shall inciude all persons
R signing bolow. Il there lo imovethan ona Grantor, their obligutions ehall be Joint and sevoral. This Agreemant and any retsled documents
reproseni the compiste and integrrwd understanding betwaen Grantor and Lender partaining tc the terms and condliions of those documants.

17, ADDITIOMAL TERMS,
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TC THE THRMS AND CONDITIONS OF THIS AGREEMENT.

Catod: MARCH 28,

nf GRANTOR;

o i
- star J. rng’ <
B diveorced, /andd not since remarried.

GRANTOR: GRANTOR:

GRANTOR: GRANTGHR:
..‘ 1
- GRANTOR: GRANTOR:
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County of ,_.._.-_::'ﬁw)li.z.m S
L J‘»Y:YUIJ\‘QA/C/G ¢

A L Qyes 2 oty

that ay

public In and f??‘lz _g(oént! In the State aior?zgald DO H REE!Y ERTIFY
; < LR &gt

Forsonally kinown to me 1o be the same person

this day fIn persan and acknawledgedi that

] JU ») )
Wwhose name

subecribed 1o the foreguoing instrumaent, appearsd befole me

ne

signed, nealed and deilversd the sald Inatrument a8 ... fro0

Glgnn ncier my hawi and officlal seal, this

o “and voluntery mot, for the usea and purposés herein set forth. 'lj}
u» N \-

2N

Adad 4o 1919
‘uv 4 ki

i aMéngNOFFICIA,L,COPY

(L8
CoUNty Of e i e e )
Y .~y & notary
pubile In and for gaid County, In the State atoresaid, DO KEREBY CERTIFY
ERrAALLEIED
Rt * ot —
rersonally known to me to be the same person .. ... __whote namo
[ - aubscrised to the foregolng Insrument, agpoared betsie me
1his day In parson and acknowledged that .. [, SR
signed, sealed und delivered the said Inetrumont 88 oo Iwu

and volunizry act, for the uses and purposaas Leroln set forth,

Qiven under my hand and official 28al, this day of

Notary pohiic
Commissicn axpires:

[ SCHEDULEA 1

" “The streat.addrees of the Proparty (f apgliczan) ls: 726 Linden
; Wilmette, IL 60091

r?-.-rmin';ent index No.(s): o g_ é\t"&, ‘ g._o \’CK

The lagal description 61 the Propeny Is:

The Weast 40 Pset of Lot 10 (Bxcept the Noot+b 46 Fast thereof) in Block 10
in Lake Bhors Addition ¢to Wilmette in Towasliiy 42, Range 12 Enxt of the
in cook County, IlZiuois.

Third Pripcipal Meridian,

This document was prepared by: James P.

ARer iecording return to Lender.
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Fagedofd ... ____ Infinis
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