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MORTGAGE

THIS IS A Fa2'¢T MORTGAGE, LOAN NUMBER: 88068188
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISEIONS ALLOWING
FOR CHANGES [N /4 INTEREST AATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND FRINCIPAL BALANCE ({INGLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEFR'S, OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

R DEFINITIONS OF WORDS LGFo) IN THIS MORTGAGE
{A) Security Instrument, This/ Piorigage, which je dsted MARCH 2%, 1983,

wilt be called the “Security Instrument.”

{8} Borrowsr. ORLANDO ROSS|I, [ AN UNMARRIED MAN), A WIDOWER AMND NOT
SINCE, REMARRTED ’ ’

SEE THzAL, DESOREITICN ATTAMED HHIBIT A
sometimes will be celled "Borrower" and sometimes simziy ™" ar “me’” SR2ITREY

{C) Lender. WORLD SAVINGS AND LOAN ASSOC!ATION, A FEDERAL
SAV INGS AND LOAN ASSOCIATION = » % % « w w = LTS SUCCESSORS ANDJ/OR
ASSIGNEES. wlli be callad "Lender” Lender is 8 Federal Sevings anu )oen Assoclation which Is
organized and exists under the laws of ‘the United States. Lender's s.Ziv3s fs 1901

HARR ISON STREET, OAKLAND, CALIFORN!A 948612,

. {0} Note. The note signed by Borrower end having the same dote/cs this Securlty
inastrument  will he called the “Note” The Nots shows that | owe  lender US,
$153,0C0.00 pius Interest, | have promised to pay this debt In monthiy/rayments end
to pay the debt In full by APRIL 01, 2023 . The maximum aggregate.. principal
sum secured by this Security Instrument s $£181,250.00.
{E) Property. The property that ls described below In Section lil enilitled "Description
of the Property” will be caliad the "Property”

(F) Sums Secured. The smounts described below In Section I entitied "Borrowsr's \
Tranafer of Rights In the Property” sometimes will be calied the "Sums Secured,” &
(G) Person. Any person, organization, qovernmentai authority or other party will be
cailed "Person.” .
I BORROWER'S TRANSFER OF RIGHTS IN THE PROPERYTY \\X\
[ mortgage, irrevoccably grant and convey the Property to Lander subjsct to the terms
of this Securlty instrumenil. This means that, by signing this Sacurity Instrument, ! am glving
Lender those rights thal are siated In this Securily Instrumant and alsco thoase rights that the

law glves to laenders who hold mortgesges on real property. | am glving Lander these rights to
protect Lender from possible losses that might result I¥ | fall to:
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Lender and any changes to the Ssacured Notes made with the written consent of Lender;

{} pay, with interest, any smounts that Lender spends under Paragrsphs 2 and 7
below to protsct the value of the Property and Lender's righte in the Froperty;, and

(I  keep all of my olher promises and sgresmants under this Securlty hdtrumant,
the Secured Notes end any changes to the Secursd Noiss made with the written cansant of
Lender,

HL DESCRIPTION OF THE PROPERTY
) glve Lendsr rights in the Property described below:

() The property which is locsted at 7848 W. ADDISON STREET CHICAGO,
iL BOB34d., = » % « n x w n uw ® » m % m # mw n #w m &« n w n w w The legat

description of the Propsrty ls attechad as Exhiblt "A” which is rmade a part of this Security
instrument, This Property |3 celled the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
12-24-100-087

h AN bulldings end other Improvaments that ars located on the Described
Proparty;
iy Al riahis In other property that | have ss owner of the Dsscribed Property,
These rights are knawn ss sasements, rights and appurtensnces atiached 1o the Propariy;
{ivy  All rents Or royaltles snd other incomse from the Deacribed Praperiy:
{v}  All rnineral, (ol #nd gas rights and proflts, water rights and stock that are part
of the Described Praperty; ‘
tvl) Al rights that | have in the tand which lles In the sirsuts or roads In froml of,
behind or next to, the Described Praoperty;
{vili Al fixtures thei are nuw or In the future wlill be an the Describsd Property or
on the property described in subsectlon < of this Section;
viiiy  All of the righia and properily described in subsectlons (i} through (v} af thia
Section that | acquire In the future;
(v}  All replscements of or additions *o the property described In subacctions (l)
through (viil} of this Sectlon; and
(¥} All of the amounts that | pay to Lendzur under Peragraph 2 below.
(v, BORROWER'S RIGHT TO GRANT A SECURITY NTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF F THE PROPERTY
| promise that: (i} | lawtully own the Property; () | have ths right to mortgsge, grant
and convey the Property to Lender; snd (I} there are no outstunding claima, charges, lisns or
encumbrances against the Property, except far those which are <fooublic record,

| glve a general warranty of title to Lender. This means thui 7 .will be fully responsible
for any Josses which Lender suffers because sormeone other thar niyzelf has some of the
rights In the Property which | promise that | have. | promise that | w| defend my ownhership

of the Proparty against any claims of such rights,
COVENANTS ABRIATHED

I promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

| wil pay to Lander, on tlme, all principal end Interest due under the Secured Notes
and any prepayment and lste charges due under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower’'s Oblligations
I wifi pay nail amounts necessary to pay taxes and hazard .insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortigage Insuranca
premiums {If any).
' {B) Escrow Aagcounts

{h Borrower's Qbligations
it Lender gives me wrilten notlce to do so, | wll pay the amocunts [n

Paragraph 2(A} above to Lender, unless the applicable lew requires otherwise. | will mske these
payments on the same day that my monithly payments of principel and interest are dua undar

the Secured Notes,

MOR | GAGE-ADJUSTABLE
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{a} One—tweifth of the estimated vyesrly taxes sand assessmenis on the
Properly which under the applicsble law may be superior to this Securily inatrument; plus

{b) One-iwelfth of ths estlmeted yeariy lessehold payments or ground rents
on the Property, if any; plus

{c) One-twelfth of the estimated vyearly premium for hezard insurence
covaring the Property; pius

() One—twelfth of the satimated yearly premium for morigege Insurence, if
sny.

| will give Lender ali notlces or bllls that | receive for the amounts due under
ihls Paragraph 2,

{) Lender's Cbligatlons
If | make my payments to Leander, Lander will estimats from time to time my
yenrly taxes, hazard Insurance premiums, assesaments, leasehold payments, ground rents and
mortgage Insurance premiums, which ltems wiil be called the "Escrow items.” Lender will use
exlating essessments and bills and ressonsble estimeles of future assessmants and bllis to
estimate the  Escrow [tems. The amounts that | pay 1o Lender for Escrow Hems under this
Paragraph 7z v/l be called the "Funds.”

Lander may hold the Funds, Excep! ss described In this Poragreph Z, Lender
will use the Finds.to pay the Escrow Items, Lender will give to me, without charge, an annusi
statemen! of Furds_ activity.

Lent'er’ ~may not charge rme for holding or keeping the Funds, for using the
Funds to pay Escrow’ Itams, for anslyzing my paymenis of Funds, or for recaiving, verifying
end totsling ascessmenis’ -ad billa, However, Lander may charge me for these aervices If
Lendor pays me Interest on _the Funds and f the iaw permits Lender to make such a charge,
Lander wii not be raquired (to ruy me any [nterest or easrnings on the Funds untess sither (a)
Lender and | agree in writing, /st the time | sign this Security instrument, that Lender wiil pay
interest on tha Funds; or (b} the law requires Lender 1o pay Interest on the Funds.

(i} Ad]ustments to the Funds
If Lender's estimates <f ihe Escrow Hems sre too high, the amounts that | pay

under this Parsgraph 2 will be oo large.

it an excess of Funds reralnz~fter all Escrow items have been paid and If |
am keeping ell of my promises and agreermments made In this Securlty Instrument, then | wiil
have the right to have the excess amount reiviced directly to me, If It exceeds $25.0G, or
credited to my future monthly payments of Funde= jany refund or credit to which i amn entitied
will be made once a year.

If, at the time payments of Escrow Js sre due, Lender has not recelved
enough Funds to make those payments, | will pay 1o Lender whatever additiona!l emount js
necessary to pay the Escrow ltems In full, | must poy that =dditionsl amount In one or mcre
payments as Lender may reguire,

When | have pald afl of the amounts due under the Secured Notes and under
this Security Instrument, Lender will prompily refund to me any Surds. that are then belng heid
by Lender. If, under Payvegraph 27 below, Lender acqulres the PPriparty or the Property (s
sold, then Immediately before the acquisition or ssle, Lender will usu any Funds which Lender
Is holding at thet ttme to reduce ihe Sume Sscured,

3. -APPLICATION OF BORAROWER'S PAYMENTS
Unless ths law requires otherwlise, Lender will apply each of my pcyreants under the
Secured Notes and under Paragraphs 1 and 2 above In the following order snd for the

foliowing purposes;

Firat, to pay prepayment charges due under the Secured hotes;

Second, to pay any advances due to Lendsr under this Security Instrument;
Third, 10 pay the amouits dus to Lender undsr Parsgraph 2 above;

Fourth, toc pay Interest due under the Secursd Notss;

Flfth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Securad Notes;

Last, to pay iate charges due under the Secured Notes,

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, sssessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument,

I will alse makes payments due under my lease If | am e tenant on the Property and |
wili pey ground rente {If any) due on the Property, | will psy these amounis either by msking
the peyrisnts to Lender that ere described In Paragraph 2 above or by making the payments
on time to the Person owad them,

MORTGAGE~ADJUSTABLE
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not been fulfllisd khown ~%s "a flan, 1 ~will pf ly.';y.-: £/ Gatlg 1Y -l Hlans against the

Properly thst may be superlor to this Securlty Instrument However, this Securlty Instrument
does not require ma to satisfy e superior Her if: {A) | agrase, In wriiing, to pay the obligation
which gsve rise to the superior llen and Lender spproves In writing the way in which | agres
1o pay that obligatlon; or (B) In good fakh, | srgus or dafend againat the superior Heh In o
lowsult so that, during the lewoult, the superior llen may not be enforced and nc port of the
Property musat be glven up; or (G} | socure from tha holder of that other Hen en agreement,
sppraved in writing by Lender, that the llen of this Security Instrument Is superior to the fien
held by that Person. |t Lender dstermines that sny part of the Property is subject 10 »
superlor lNepn, Lender may glve to me a notice (dentifying the supeilor ler. | will pay or satisty
the superior llen or take one or more of the actions set forth sbove within 10 daya of tha
giving of notice,
B. EOAROWER'S OBLIGATION TO MAINTAIN INSURANCE

At ry sole cost and expense, 1 will obisin and maintain bhazard insurance to cover all
bulldings and other Improvemsnis thet now are or In the future will be located on the
Property. The insurance must cover losa or demage ceused by fire, hazerds normally covered
by “"extended coversge” hazard Insurance policles snd other hazarda for which Lender requires
coverage. The Insursnce must be In the amounts end for the perlods of time required by
Lender. | mey choose the Insurance company but my cholce Is subject to Lender's approvel
Lendar may; n>t refuse to approve my choice unless the refusal |s ressonsble. Ail of these
insursnce polirias and renswals of the policles must include what Is known as a Standard
Mortgagee <Cinuze to protect Lendsr. The form of all policiss and renswals must be
accepiable to veiriar, Lender will have the .right to hold the policles and renownls. If Lender
requires, | will prorintly glve Lender sll recelpis of psld premiums and renewal notices that |

recelye.

It | obtaln eartnouske [psurance, any other hazard Insurence, credit lite and/cr disabilty
insurance, or any othar /mjurance cn or relating to the Property or the Secured Notea and
which are not specifically required by Lender, | will neme Lander as loss payee of any
pracasds, ‘

If there Is a Jloss or deosge to the Property, | wil promptly notify the proper
Insurance company and Lender, |f | do not promptly prove to the Insurance compsany that the
loss or demage cccurrad, then Lendrr ey do so,

The amount paid by the insurande crumpany Is calied "Proceseds” Any Proceeds recelved
wHi he applied first to reimburse Lender’ “ur costs and expenses incurred in connectlon with
obtaining the Proceeds, and then, at Lende/'s ~piion and In the order snd proportion as Lender
moy determins In Its sole and absoiute discretlon, regardless of any Impelrment or lack of
irnpeirmerit of security, as follows: {A} to the ¢Aisnt allowod by applicable law, toc the Sums
Sacured In a manner that Lender determines anciir (B} to the payment of costs and sxpensss
of necessary repairs or to the restorstion of txe” Property to a condltlon satlsfaciory to
Lender, such application 1o be made in the manner and a* the times as determined by Lendsr,

if | abandon the Property or If | do not answer, w'thin 30 days, a notice from Lender
stating that the Insurance compeny has offersd 1o settle o clalm, Lendsr may collect the
Proceeds. Lender may use the Proceods to repsir or restore thu Property or to pay the Sums
Sscured, The 30—day period wiil begin when the notice is given

it any Proceeds are used to reduce the amount cf prineirzl which | owe to Lender
under the Secured Notes, that use wiil not deiay the due date or rr=nge the amount of any
of my monthly paymema under the Secured Notes and under Palagrachs 1 and 2 above.
However, Lender &nd | may agree in writing to delays or changes.

If Lender acquires the Property under Paragraph 27 bslow, all «f ray rights in ihe
insurance polcles will belcng to Lendor. Also, all of my rights In any procescs<s which are paid
beceuse of damage that occurred before the Property ls scquired by Lerds. or sold wiil
belong tc Lender, However, Lender's rights in those proceeds wiil not be grericr than the
Sums Secured Immediately before the Property Is acqulred by Lender or sold,

# | am required by Lender to pay premiums for morigage Insurance, | wil pay the
pramiums unth the requirement for mortgage Insurance ends according to my written
agreernent with Lender or sccording to law.

€. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY 'AND TGO FULFILL ANY

LEASE OBDLIGATIONS

| will keep the Property In good repair. | will not destroy or substentisily change the
Property and ! whi not allow the Property to deteriorate, [ will keep and maintain the Praperty
in complsnce with any state or federal hazardous materlals and hazardous waste laws, | will
not use, generste, manufacture or store any hazardous moterials or hazardous waste on, under
or shout the Propsrty. | will Indemnify, defend and hold hsrmiesa Lsnder and lis employess,
officers end directors and their successors from any clalms, demagas or costs for required
or necessary repelr or the removel. of hazerdous waste or sny other hazardous materisls
cletm. If | do not own but arm a tepant on the praperty, | will fultiii my obligatians under my
lease. | also agree that, If | acquirs the fas iltls to the Property, my lease Inierest and the fee
titte will not merge unlass Lender agrees to the merger In writing.

1OR TGAGE-AD JUSTABLE L
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I1f: (A) | do not keep my premises and egreamonts mede-dn this :Qecm"ity Anstrument, or
(B) someone, including me, bogine a fegal praceeding thet may significently affect Lander's
rights in the Froperty (euch as a legal procesding in bankruptey, in probate, for condomnation
or to enforce laws or regulstions) then Lendsr may do snd pay for whatever |s necessery to
protect the Lender's rights In the Property. Lander’s actlons may includo appearing n court,
paying ressonable attorneys’ fees snd enterlng on the Property to makae repalrs. Lender rmust
glve me notice befars Lender mey take any of these sctions. Although Lender may takes action
under this Paregraph 7, Lender duea rot have to do ao, Any action teken by Lender under this
Paregraph 7, will not relense rne from my obligations under this Security Instrumant.

| wilt pay to Lender any smounts which Lender sdvences under this Paragraph 7 with
Interest, at the Intsrest rate In effact under the Secured Notes which have not bean puold, |
wlill pay those amounts to Lender when Lender sends me a notice requesting that | do so.
interest on mach amount will Legin to asccrues on the date thsl the smount s advsnced by
Lender. Howaver, Lende:r and | may agree In writing to terms thst are different from those In
this Psragraph 7. Thls Security Instrument wiil protect Lender In cease 1 do not keep fhis
promisa to pay those amounts with Intereast,

8. LENDNER'S RIGHT TO INSPECT THE PROPERTY

Lender, and wthers authorized by Lender, may enter upon and inspsct the Property.
They must dr. so in & reasonable marner and et reesonable limes, Before or st the time -an
inspection ia ~rvade, Lender must glve me notice staling = reasonable purpose tor the

inspection.

g9. AGREEMENTS ABOUT GOVERNMENTAL TAFKING OF THE PROPERTY

| saslgn to Lenaosr all my rights: {A) to procseds of all awerds or clalms for damagss
resulting from condeminedon, eminant domaln or other gavarnmental teking of ali or any part
of the Preperty: and {€; to proceeds from a sale of il or any part of the Property that Is
mede to avoid condamnatlch, ) eminent domain or other government taking of the property. All
of those proceeds wi! be paizZ to Lender,

if all of the Property is ‘aken, the proceeds will be usad to reduce ths Sums Sacured
Iif eny of the proceeds remaln atiar \the amount that | owe to iender has been paid In full,
tha remalning procesds will be pald-ta me, Unless Lender end 1 agree otherwise in wriling, if
only 2 part of the Property is taken, ths amount that | owe to Lender will be reduced only by
the amount of proceseds multiplled by tie following fraction: {A) the tota! amount of the Sums
Sescured immediataly bsfore the teking, diviaed by (B; the fair market value of the Property
immediately befcre ihe taking. The remalnder_of the proceads wlll be paid to me.

i1 | abandon the Property or if | do not raswer, within 30 deys, a notice from Lender
stating that a governmental authority has offered sio/make a payment or to setile a claim for
damages, Lender has the authority to collect the procesds. Lender may then use the proceeds
io repelr cr restore the Fropsrty or to reduce the! Sums Secured. The 30-day period will

begin when the notice Js given.

if any proceeds are used to reduce ths smount ol piincipsl which ) owe to Lendar
undsr the Secured Notes, that use will not defay the due deis br change the amount of any
of my manthly payments under the Secured Notes end undei Friagraphs 1 and 2 above.
Howsver, Lender and ! may agree Jn writing to delays or changes,

10. CONTINUATION OF BEORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrower's Obligations
Lendsr may allaw a Person who tskes over my riphts and obfgrdons subject to

this Securlty Instrument to delay or to change the amount of the morth!y ‘payments of
principal and Interest due under the Secured Notas or under this Securlty Insiruiment. Even If
tender doses this, however, that Person and | wiil both stil be fuily obllgatad- under tie
Sacured Nates and under this Securlty Instrumiant,

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender ls requested not to do so, Lender will not be raguired
to bring a lawsult ageinst such a Person for not fuififing obligattons under the Sscured Notes
or under thls Security instrument, even If Lender is requesied to do so.

{3 Lender's Rights
Even !f Lender doss not exercise aor enforce sny of its rights under this Security

inairument or under the law, Lendsr will silll have all of those rights and may exerclea and
enforce them in the fulure. Even If Lender obteins insuranca, pays taxes, or peys other claims,
charges or lens spgainst the Property, Lender will have the right under Paragraph 27 below to
damand that | maks immediste payment in full of the amounts that | owe to Lender under the

Secured MNotes and under this Securlty Instrumeni
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RIGHTS OR
Any Person who takes over my rights or obligations under ihls Securily instrument will

have sl of my rights and will be obiigated to keop all of my promises and agroarmnents masde
In thla Security Instrument, Simllerly, eny Person who takes over Lender's rights or obligetions
under this Securlty Instrument will have afl of Lender’s rights and will be obligated to keep el
of Lender's agresmenta rnade in this Security Instrument,

If more than cne Person signs this Security Instrument ss Borrower, sach of us s fuily
chligated to keep all of Borrower's promises and obligations contained In this Security
instrument, Lender may enforce Lender's rights under thls Sscurity Instrument agalnst each of
us Individually cr egsinst all of us together, This means that any one of us may be required to

pay all of the Sums Secured,

12, MAXIMUM LOAN CHARGES
If the loan secursd by this Security Instrument Is subject to a law which sets maximum

losn charges, and that law Is finally Interpreted so that the Interest or other locen charges
collacted or to be collected In cannsction with the loan excesed permittod iimits, then: (A} any
such loan charge shslt be reduced by the smount necossary to reduce the charge to the
permittad limits and (B) any suma elready collected Yrom Borrower which excesdod permiited
Imits will ba refunded to Borrower, Lender may choose to meke this refund by reducing the
princlpal <wwe3 under the Smscured Notes or by making a direct payment to Borrower, It a
refund reduccz princlpel, the reduction will be treated as a pertlai prepayrment without any

prepsyment charve under the Secured Nptes.

13, LEGISLATISP - AFFECTING LENDER'S RIGHTS
it & change \iIn znplicable law would make say provision of the Securad Notes or this

Security Instrument uneriorceable, Lender may require that | make Immediete payment in full

- of o) Surns Secured by ‘h'c Sscurlly instrument

14, NOTICES REQUIRED /WNIDER THIS SECURITY INSTRUMENT

Any notice thet musi-os given to me under this Seacurlty Instrument wili be given by
dellvering It or by malling It by first class mall unisss applicabla law rvequires use cf anather
method. The notice wlli be addreusec to m= at 79468 W, ADDISON STREET, CHICAGO,
1L BOB34., w » w n s M WM K/ m % % M WM ¥ M X M M N M N N X ® N N R om
A notlce will be given to me at o« uiterpative address If | glve Lender a notice of my
niternetive address. | may designate =n'y one malling oddresa at a time for notification
purposes, Any notice that must be glven fu Lender under thls Security instrument will he given
by meiling it by first class mail to Lender’s address siated in Section i(C) above entitled,
"Definitlons of Words Used in This Mortgags.” unisss Lender gives me notice of a different
address, Any notice required by this Security {nstrurnent Is given when it s malled or when It
ls dellvered according to the raquirements of this Peragraph 14 or of applicable low,

8. GOVERNING LAW: SEVERABILITY
This Securlty Instrument and the Sacured AN~teps shall be governped by and

construed under federal 'aw and federal rules and regiidzians Inciuding those for federal
savings and loan asscciations, oalled “Feders! Law.” In (ha ‘eyant thet eny of the terma or
provisions of thls Securlty Instrument or the Secured Notes aru interpreted or conatrued by a
court of competent Jurisdiction to be vold, Invalld or unenfarcombde, such deciston shail affect
only thoss provislons sc construed or interpreted and shall not afier( the remalning provisions

of this Securlty Instrument or the Secured Notes.

16. BORROWER’S COPY

{ acknowledge the receipt of one conformed copy of the Secures )lotes and of this

_ Security instrument,

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELEION OF THE

PROPERTY

if Lender renuires immediate payment in full or If | abandon the Property,~tiien Lender,
Persons authorized by Lender, or & receivar appointed by o court at Lender's requast may: (A)
coliect the rental payments, including ovsrdue rental payments, directiy from the tenants; (B),
anter upon and take possession of the Property; (C) meanage the Property; and (D) sign, cancel
and change rents!l agrasments end leases, !f Lender notlifles the tenants that Lendsr has the
right to collect rentel payments directly from them under this Paragraph 17, | agree thet the
teranis may make those rental payments to Lendsr without having to ask (I} Lender whsther |
have falled to keep my promises and agreemeants under thls Security instrument, or (I} me for
my permissjon to do so.

If Lender scts to have the Property sold sfter a Bresch of Duty as dsfined |In
Paragraph 28, | understand end sgree that (A) my right to accupy the Froperty cesszs at the
time the Property is sold; (B) | shall have no right to occupy the Property after zuch sele
without tha written consent of the new ownor of the Properly; and {C} my wrongful and
uplawful possession of the Property may subject mae to monetery damages, including the loss
of reasonable rent and the cost af eviction. AR rental paymants collected by Lender or by a
recelver, other than the rent pald by me under this Paragraph 17, will be used first to pay

WMDRTGAGE-AD AISTABLE n
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the costs of collqct f th y f any part of the rental
payments rsmsins after t ose ccsls have ean paia fu the remaining part will be used 1o
reduce the Sums Secured. The costs of managing the F'ruperty may Include the recelver's

fees, ressonable attorpeys’ fees and the cosis of sny nocessary bonds,
1B. INJURY TO PROPERTY; ASSIGNMENY OF RIGHTS

An assignment is a transfer of rights to enother. | rmey have rights to bring legsl
sctlon against persons, nther than Lender, for Infury or darmage to the Property or in
connaction with the ioan made fo me by Lender and which arose or will arise before or after
the dete of this Securlly Instrument, These rights to bring jegal actlon may Include sn actlon
tar breach of contract, fraud, concealment of a meterlal fact or for intentlonal or negligent
acts, | assign thesa rights, snd any proceeds arlsing from these rights, 23 permiited by
eppliceble law, to Lendsr. Lender mey, at Its optlon, snforce these rights In jts own name and
rmay apply any proceeds resulting from thls essignmemt to any amocunt that | may owe to
Lerdar under the Note and this Securlty Instrument after deducting sny expenses, Including
sttorneys’ tees, Incurred In enforcing these righis, At the request of Lender, | will sign eny
further assignments or other documents that may be necessary to enforce this assignment,

19. CLERICAL ERRORS
In the event Lender at eny time discovers that this Seacurity Instrument, the Secured

Notes or any other document related to this loan, calfed collsctively the "Loan Documents.'”
contalns ra orror wiich was caused by a clerical misteke, cafculation error, computer error,
printing error. or similer error, | agree, upon notice from Lender, to raexscute any Losn
Documenis <hpi are necessary to correct sny such error{s) end | aiso agree thet | will not hold
Lender respors'yls for sny demage to me which mey result from any such sriot.

20, LOST, S131aN OR MUTILATED DOCUMENTS
it any of the Lean Documents esre lost, stolen, mulllated or destroyed snd Lender

delivers 1o me an Inder n!flcatlon In my favor, signed by Lender, then | wiil sign and deilver to
Lender & Loan Dorumedt~ldenticei in form and content which wiii have the weffsct of the

original for all purposes,
21, WAIVER OF STATUTc 'GF LIMITATIONS

1 will wsalve, within appl'’Cacle law, the pleading of the stetute of Hmitstlons a2 »
defsnse to enforce this Securlty Instrument, Including ehy obilgations referred o In this
Securlty instrument or Sscured Notos,
22. CAPTIONS

The captlons ane heedings »t “1he beginning of each pearagreph of this Security
Instrument are for refersnce only and will riov be used In the Interpretstion of any provision

of this Security Instrument,

23. MODIFICATION .
This Security Instrument may be medified (or” amended only by an agreement In writing

signed by Borrower and Lender.
24. CONDOMINIUN, COOPERATIVE AND PLANNELD /NIT DEVELOPMENT OBLIGATIONS

if the Property is a unit In a condominlum, couperstlve or planned unit development,
sach cof which shall he called the "Project” and | have an [iterast h the common elements of
the Project, then Lander and | agree that:

(A} f an Owners associellon or other entity, called “Ovirars Association” holds thie
to Property for the benefli or use of -the Project and s memuers or sharehoidaers, the
Property also includes my Inturest In the Owners Associstlon ant the uses, procesds sand
benetfits of my interest,

(8} The following are called the "Constitvent Documants:” (i} Thy cuclarstlon or any
other document whlch crested the Project; (i) By-laws of the Owners xasiciation; (i) Code
of regulations for the PFroject; (v} Artlcles of Incorporetion, trust Instrurman’ or egulvalent
document which creates the Owners Assocletion; (v The Prolect's covenants, ‘conditions and
restrictions; {vl} Other equlvalent documents.

| shall perform »all of my obligations under the Constittent Documers, including
iny cobligetion to pay, when due, all dues and assessments, |f 1 dc not pay the dues and
assessmuents when dus, Lender may, st its option, pay tham, | wili pay to Lender sny amounts
which Lender advances under this Paragraph 24 according to the terms dJescribed In Paragraph
7 above,

() If the Owners Associstion meintalna, with an Insurance company reasommbly
scceptable to Lender, a master or blanket policy on the Prolect which is satlsfactory to
Lender and which provides Insurance coverage on {he ferms, in the amounts, for the periods,
and against the hazards lLender requires, including flre and hezerds Included within the termn
"extonded caverage,” and Lender is provided with evidence of such master or blankst policy,
then: () Lender waives the provision In Paragraph 2{B} above for the monthly peayment to
lLender of one-twelfth of the estimated yearly premium Insialiments for hszard Insurance on
the Property; end (I} hazard Insurance coverage on the Property as required by Paragraph 5
above Is deamed to be satisfied to the extent that the required coverage Is provided by the

MGCRTGAGE-ADJUSTABLE
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Owners Associatio Ry | g A’mm " i Pn lepsa (p the required
hazerd |nsurance coversge, | shall provide a8 copy Buch - master br blanket pblicy to Lender

arnualiy,
in the evert of a distribution of hazard Insurasnce proceeds In lleu of restoration

or repsir foliowing e loss to the Property, whethsr to the unit or to common elements, sny
proceecs psysble to me sre hsreby assigned and shell be paid to Lender for application to
the Surns Secursd by this Securlty instrument, with any excess paid io me.

| shall take such actions as may be ressonsbie to insure that the Qwners
Association malntalns a public llability Insursence pollcy scceptable to Lender tn form, amount
and extent of coverags,

() ) shall not, except sfter notice to Lender and with Lender's prior written consent,
alther partition or subdivide the Property or consent to: () the abandonment or termination of
the Project, except for abandonment or termination requlred by law In the case of subntsntlal
dastruction by firs or other casuslty or In the cese of condemnaticn, aminent domeln ar other
governmental taking; (I} sny amendment to #ny pravision of Constltuent Documents unless the
provision is for the sxpress beneflt of Lender or of lenders generally; (i) termination of
professional management and assumption of ssif-management of the Owners Assaclstion; or
(iv) sny mction which wouid have the sffect of rendering the master or blanket hazard
insursnca polluy snd/or the public ilsbllity Insurence coverage maintained by the Gwners

Associetion unacceptable to Lendsr,
25, FUWRZ ADVANCES

At HBolrower's request, Lender, at s option {bul befors relesae cof this Security
Instrument or ine full reconveysnce of the Propsrty described In the Securlty Instrument) may
land future advantes, with Intereat, to Borrower, Such future advances, with Interest, will then
be additlonal Sume Secured under this Securlly Instrurnent.

28, AGREEMENTS ~ £80UT LENDER'S RIGHTS IF THE PROPERTY

TRANSFERRED

Acceleration ot/ Payment of Sums Segured., Lender may, at its option, require
immediate payment In jull of e} Surns Secured by this Securlty Instrument if ail or any part of
the Property, or If eny rignt . the Property, is sold or transferred without Lender's prior
written permission. Lender Biso _usy, at Its optlon, require immediate payment In fuli ir
Borrowsr |s not a matural Persor. and a beneficlal interest |n Borrower is sold or transferred
without Lender's prior wriiten pe/misslon, towever, Lander shsll not require Immediats
payment in full if this Is prohibtec-ry Federal Law In effect on the date of the Securlty
instrument,

It Lendsr exerclses the optlon 1o require lmmediste payment [In full, Lender will give
me notice of acceleration. If | fell to pey aff Sums Secursd by this Security Instrument
immediately, Lsnder may then or theresfier Invoke any remedies permitied by this Securlty

Inatrument without further notice tn or demand or ms,

IS EO0OLD OUR

EXCEPTION TO ACCELERATION OF PAYALNT OF SUMS SECURED. 1F THE
SALE OR TRANSFER OF ALL GR ANY PART OF 7/ E PROPERTY, OR OFf A
BENEFICIAL INTEREST IN BORROWER, IF BORRJIWER 1S NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTEKR THE -DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FULL OF ALl SUMS SECURED AND THE LOAMN MAY BE ASSUMED IF:

{1} LENDER RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF THAMNSFEREE AS iF A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDLK;
{11y LENDER APPROVES THE CREDITWORTHINESS GF-THFE. TRANSFEHEE

IN WRITING;

(1i11) AN ASSUMPTION FEE, 1M AN AMOUNT TO BE DETEX'NED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPALS AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE Ow
TRANSFER OF THE PROPERTY OR OF THE INTERESY IN THE BORROWCR 1S

PAID TO LENDER; AND
{IV) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTERESY
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BOWROWER PLUS 5 PERCENTAGE POINTS, |F THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

: it will be called a "Breach of Duty” If (i} | do not pay the full amount of each monthly
paymant on the date it Is due: or () 1 fall to perform any of my promisas or agreements
under the Note or this Security Instrument; or (I} any ststement made In my appiicatlon for
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rnade any other MM\F Iﬂ@nl\AL_le@thy ia materlally false or
misleading, I1f there 1s e Greach of Duty by me, Lénder may demand af immedlste payment of
sll sums secured,

If there Is o Breech of Duty by ma, the Lender may tske sactlon to heve the Froperty
sold under any applicable Fedsral law, rule or reguistion and, where Foderal Law Ia not
spplicable, under the law atf the state whsre the Property 1s locaetad, which will be calied the
"Applicable Law.”

Lender does not have to glve me notlce of a Breach of Duty unless notice Is required
by Applicable Leaw, if Lender does not meke o demand for fuli payment upon a Breach of
Duty, Lendsr may rmeke a demand for full peyment upon any ather Breach of Duty.

I¥ there is a Breach of Duty, Lender rnay also take acllon to have a recelver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to mensge
tha Property, The action to appoint a racsiver rray be taken without prior nolice to re end
regardless of the velus bf the Praperty. |

The sals of the Property may be postponed by or at the directlon of Lender except |
x- as limited or prohlblted by the Applicable Law. (f the Property is sold under the Applicable :
Law, | agrec, thet |t mey be sold in one parcel, | alsc agree thst Lender may edd to the
o smount thet i _owse tc Landesr all lagai rees, costs, allowsnces, and dishursements (ncurred as a
result of thz s~tion to sell the Property, except tc the extent that ths Applicable Law Hmiis
or prohibits a0y such charges,

Lender wiii woply the proceeds from the sale of the Property in the following crder:
(A) 10 all fees, expcnraa and costs Incurred in connectlon with the sale, including truatses’ and
sttorneys’ fees, if any; (F) to sll Sums Secured by this Security Instrument; and (T} any excess
te the Person or Persors-iegally entitied to Tt

2B, LENDER'S OBLIGATIVY (0 DISCHARGE THIS SECURITY INSTRUMENT
When iLender has been pr!d all of the amounts secured by this Security instrument,

Lender shall relaass or cance) thys Security instrument wilhout charge to me except that | will
" pay any recordotion costs.

STATEMENT OF OBLIGATION
To the extent allowed by law, | il give Lender a fee for furnishing any stciement of
obligstion with respect to this Security Instriieat or the Secured Notes,

28,

30, WAIVER OF HOMESTEAD
My right to any applicable homestead sroirption In the Property Is weived,

DWNER OCCUPANCY

Lender has reliad upon statemsnts of fact which /( _have made to qualify for thls loan |
have steted and confirm that: (A} the Property ls my pursonsl ond primary residence; {B) | will
‘occupy the Property not later than 30 days after this Sectrity Instrurnent Js recorded; and (C)
| will use the Property es my residence for at least 12 ra~ntss from the date this Security
Instrument [s recorded.

N

it any of the ststemenia of fact that | have made are mat.-ialiy felse or misfeading, i
wil be In default under the Secured Notes end this Security Instrument. If [ am in such
default, Lender may, at lts option, Increaso the Intsreat rate and margh: subisct to the Lifellme
Rate Cap azisted In the Secursd Notes,

696 sz g

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS,
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LOAN NO. 88081398

FreCeEL Lt ‘ )

TOLOT 4 1IN CARDAMUNE 'S ADDIGON STREET SUEBDIVISION BEING A SUBDIVISION IN THE
CNORTH WEST 1L/74 OF SECTION 24, TOWNSHIFP 40 NORTH, RANGE 12, EAST OF THE THIRD

FPRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

- PAEREEL. 2:

L EMASEMENT APFURTERNART TO AND FOR THE BENEFIT OF FARCEL 1L FOR INBRESS AND

T EBRESE A5 SET O FDRTHOIN THE GRAMT OF SASEMENT, RECORDED AS DOTLMERNT NUMDER
CRVLSRANE, ALl TN COOK COUNTY , FTLLINDISG.

TIN # 12-24-100-087
COMVINLY HMNOWN AS: 7996 W ADOISON SIREET GO0 IL 60634

6960206

ALL STATES
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BY SIGNVING BELU,N?EE*QJ A ror@:@ngMnants_ contatned In this
rigeris

Sacurity Instrument and in any signed by me’ end’ recordad In pr'o’por'fofﬂblal records,
(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BC0RROWERIS):

é%%ﬁé%é_fkgz ’zﬁfﬂ*&Z’L;// (Seal

ORLANDO ROSST T

(Sani)

{S=n))

(Sael)

(Seal)

{Saal)

STITE OF ILLINOIS
COLNTY OF COOK

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAYD COUNTY, IN THE STATE AFORESAID,
DO HERERY CERTIFY THAT ORLANDO ROSSI, A WIDOWER AND NOT SINCE(VEMARRIED, PERSONALLY
KNOWN TO ME 10 BE THE SAME PERSON WHOSE NAME SUBSCRIBED TO THE FORZGOING INSTRUMENT,
AFPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT HE UIGMED, SEALED AND
TFEREIN SET FORTH, INCLUDING THE RELEASE AND WAIVER OF THE RIGHT UF M(MMESTEAD.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 25TH DAY OF MARCH, 1993.

commrssTon Exeires: [/ 177

DELIVERED THE SAID INSTRUMENT AS HIS FREE AND VOLUNTARY ACT, FOR TnF 'CE AND PURPOSES
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