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This Mortgage ("Security instrument’} is given on Harch 25. 19353 . The Mortgagor is -
Fa22% T, Cla s and Tanya C. McHale, h:s wife
whoze addressis 1666 Soutn Cuyler ,Dak Park,li 850204
("Borrower’). This Sacunty instrument is given to
En-rkxshire Hortsace Cerporation
which is organized and exisonj underthefawsof I 11 inc is , ard whose address fs
30, Yerth €1m, Hiunsdzle, [L E£05721
£Lender). Borrower owes Lendsr fhe principal sumoi ftghty MHine Tnousand Four Hundred
Szilars and no/ 100
roftars (US. § 89,400 00 ). This debt is evidenced by Borrawer’s note dated the same date as this
Security Instrument (Note®), which plovidss for monthly payments, with the full debt, if not paid earlier, due and
payaite on April 1, 20:3 This Security Instrument secures to Lender: (a) the repayment of the debt

evidonced by the Note, with interes', and all renawals, extensions and modifications; (b} the payment of all other sums, i
with interest, advanced under Parayraph 6 {7 protect the security of this Security instrument: and (¢) the performance of !
Borrgwer's covenants and agreements under itis Security Instrument and the Note. For this purpose, Borrower doss
rareby mortgage, grant and convey to Lender ih& *Glowing described property located in

Cnok County, ltinois:

WOF 25 IN BLOCK 3 [X% KENT'S SUBDIVISION 1% GLOCK 2 ANG 3 [N GREENDALL, A el
SUEBI%IS!I24 OF THE NORTH 46 ACRES OF T/E S0UTH 69 ACRES OF THE WEST 1/2 2.3
GF THZ SOUTHYESY 1/4 (EXCEPT TYHE NORTH 1/2 NF THE HNOKTHWIST 1/4 OF THE EI
SCUTHWEST 1/4 OF THE SOQUTHWEST 1/4} GF STCTIOH 17, TOWASHIP 39 KORTH, o
IANGE 13, EAST OF THE THIAD PRINCIPAL MERYJLIAK, IN COOK COUNTY. ILLINOIS. o

o

v .i.N. 1E-:7-309-016

whick has tha address of 1638 S5cuth Cuyler Oak Park
Street] {Citv]
Micois §63014 Property Address®}; -
[Zp Cecad] s

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
agpurenancas, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
kerealter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. All of
the foregeing is referred o in this Security Instrument as the “Froperty.”

BORKOWER COVENANTS that Borrawer Is lavdully seized of the estate hereby conveyed and has the right to
martgage. grant and convey the Property and thal the Property is unencurrbered, except for encurnbrances of record
Borower warrants and will defend generally the title to the Property against al! cfaims and demands, subject i any
srcumbrances of record.
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date of the monthly payments, which are referred to in Paragraph 2, or chiange the amount of such payments. Any

excess proceads over an amount required to pay all outstanding indebtedness under the Note and this Security

Instrument shall be paid to the entity iegaily entilled thereto.

8. Fees. Lander may collect fees and charges authorized by the Secreiary.

9. Grounds for Accelaration of Dabt.

{a) Default. Lender may, except as limited by regulations issued by the Secreiary in the case of payment defaults,

require immediate paymeant in iull of all sums secured by this Security Instrurnant i:

(i) Borrower defaults by falling to pay in full any monthiy payment required by this Security Insttument prior
to or on tne due date of the next maonihly payment, or

(i) Borrower defaults by lailing, for a period of thirty days, 1o perform any other obligations contained in this
Security instrumant.

{b} Sale Without Credit Appraval. Lerder shall, if permitted by applicable taw and with the prior approval of the

Secretary, require immediate paymefit in full of all the sums sectired by this Security tnstrument if:

(i} All or pait of the Property, or 2 beneficial interest in a trust owning all or part of thie Property, is sold or
otherwise transferred (other than ny devise or descent) by the Borrower, and

{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Proparty but his or her credit has riot been approved in
accordance with the requiremeants of the Secretary.

{c) No Walver. if circumstancas aacur that would permit Lender to require immmaediate payment in full, but Lender

caees not require such payments, Lender doas not wab/e its rights with respect 1o subsequent events.

{d} Regulaticiiy of HUD Secretary. |n many circumstances reguiations issued by the Secretary will limit Lender’'s

rights, in the cace of payment defaults, to require immediate payment in fuli and forectose if not paid. This Security

Instrument does niot authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.

(e )Morigaga No: Insured. Borrower agrees that shouid this Security Instrument and the note secured thereby not

be eligible for insurarice under the National Housing Actwithin 60 DAYTS from the date hereof,

Lender may, at its uptisr-and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Security Instrument. A wiitten statement of any authorized agent of the Secretary dated

subsequeniio 60 DAY from the date hereof, deciining o insure this Security Instrument and the
note secured thereby, shalloe deemed conclusive proot of such ingligibility. Notwithstanding the foregoing, this
opiion may not be exercised 2y Lender when the unavailability of insurance is solely due to Lender's {ailure to remit

a mongage insurance premium i07ive Secretary.

10. Reinstatement. Borrower has.a right to he reinstated if Lender has required immmediate payment in full because
of Borrower's fallure to pay an amount cue under the Note or this Security Instrument. This right applies even after
forsclosure proceedings are instituted. To rzinstate the Security Instrumient, Borrower shalt tender in a iump sum all
amounis required to bring Borrower's account purrent including, to the extent they are obligations of Barrower under
this Security Instrument, foreclosure costs and re.sonable and customary attorneys’ fees and expenses property
associated with the foreclosure proceading. Upor renstatement by Borrower, this Security Instriment and the
chligations that it secures shall remaln: in effect as i nder had not required immediate payment in full. However,
Lender is not required 1a permit reinstatement if: (i) Lender has acceptad reinstatement aler the commencemeant of
fareclosure proceedings within two years immzdiately prrizeding the commencement of a current foreclosure
proceading, (i) reinstaiement will preclude foreclosure o different grounds in the future, or (i} reinstatement wii
adverssly affect the pricrity of the lian created by this Securnty Instrument.

11. Borrower N¢i Released; Forbearance by Lender Nuta Waiver. Extension of the time of payment or
moditication of amoitization of the sums secured by this Secumyipstrument granted by Lender to any succassor in
intarest of Borrower shall not operate to release the liability of the Grigiral Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any sucecessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this/Sccurity Instrument by reason of any demand
made by the criginal Borrower or Borrower's successors in interesi. Any forbearance by Lender in exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgrars. The covenants and agreements of
this Security Instrument shall bind and benafit the successors and assigns of Lendar and Borrawer, subject to the
provisiens of Paragraph 9.b. Borrower's covenants and agreements shalt be joint Zn¢ several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only 1o
inortgage, grant and convey that Borrower’'s interest in the Property under the terms of this Sacurity Instrument; (b) Is
not persanally obligated to pay the sums secured by this Security Instrument; and (c) agizes that Lender arxt any other
Barrower may agree to extend, modify, forbear or make any accommodations with regard totnie terms cf this Security
Instrument or the Nete without thal Borrower's consent.

13. Notices. Anvy notice to Borrewer provided for In this Security instrument shall be given by delivering it or by
frailing it by first class maill unless applicable taw requires use of ancther method. The notice shai! ba directed to the
Properly Addrass or any other address Borrawer designaies by notice to Lender. Any natice to Leirler shall be given by
first class mali to Lender's addrass stated herain or any address Lender designales by notice 1o Borravies, Any notice
provided for in this Security Instrument shall be deemead to have been given to Borrower or Lender whanigiven as
provided In this paragrzph.

14. Governing Law; Severability. This Security Instrument shail be governed by Federal law and the law of the
jurisdiction in which the Property is iccated. In the event that any provision or clause of this Seciiity Instrument or the
Moie conflicts with applicabte law, such conflict shalf not alfect other provisions of this Security Instrument cor the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security instrument and the
MNote are declared to be severable.

15. Borrower's Copy. Borrower shall be given cne conformed copy of this Security Instrument.

- 16. Assignment of Rents. Berrower uncenditionally assigns and transfers to Lender all the rents and revenues of
tha Property. Bomower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property tc pay the rents to Lender or Lender’s agenis. However, pricr to Lendar's notice to Borrower of
Borrower's breach of any covenant or agreement in the Securily Instrument, Borrower shall coliect and receive all rents
and revenues of the Praoperty as trustee for the benefit of Lender aixd Borrawer. This assignment of rents constitutes an
absoiute assigrunent and not an assignment for additional security only,

If Lender gives notice af breach o Bamrower: (a) all rents received by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Secunty Instrument; (b} Lender shall ke entitled to
coliect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to L.ender or Lender's agent on Lender’s wrilten demand 1o the tenant.

Borrower has not executed anv prior assignment of the rents and has not and will not perform any act that would
neevent Lender from exercising s rdghts under this Paragraph 16.

Lendar shall not be required to enter upon, take control of or maintain the Property hefcre or after giving netice of
hreach to Borrawer. Hoveever, Lender or a judicially appointed receiver may do sa at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assinrnment of rents of ine Property shalt terminate when the debt secured by the Security Instrument is paid in full,

FHA ILLINOIS MORTGAGE FORM 2791
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FHA MULTISTATE ADJUSTABLE RATE RIDER

© O THIS ADJUSTABLE RATE RIDER ismadethis Z5crdayol Parcn 13813 and is incorporaled into
angd shal ba deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument’) of
1h2 same date given by the undessigned (Bormower’) to secure Botrowers Note ((Nale’) 1o

T:ckshire Morigage fLorperation. A georporation

3

f_ma = ender’) of the saine daie and covering the property described in the Security instrurnent and located at:

1035 Scuth fuey'ler ,0ak Park,ll 53334
{Pronerty Address)

THE NOTE CONTAINS PAROVISIONS ALLOWING FOR CHAHNGES IN THE INTEREST RATE AND
THE MONTHLY PAT/AENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S INTEREST RATE
TAN CHANSGE AT ARY CME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICHAL COVENANTS. tn additinn to the covenants and agreements made in tihe Security Instrument,
Qarrower and Lender further covenant and 3greg as follows:

INTEREST RATE AND MCNTHLY PAYMENT CHANGES

{A) Change Dale

The interest rate may change onthe firstday of Jut». 1893
year. "Change Dute” means each date an which the interg st rete could change.

, and that day of each succeeding

15} The index

Beginning with the first Change Datle, the interest rate will be basad on an index. “index” means the waekly average
vieid on Urited States Treasusy Securities adjusted to a constant matr ity of one year, as made availabie by the Federal
Aesarve Board. "Current Index” means the most recent Index figure aviilible 30 days belora the Change Date. if the
index (as defined abcvel is no ionger available, Lender wil use as a nev I'alex any index prescribed by the Secretary.
As used ip this Rider. “Secretary” means the Secretary of Housing and Urbar-Sevelopment or tis or her designee.

Lender will give Borrewer nctice of the new index.

{C) Caicuilation ol Interest Rate Changes

Belore sach Change Gate, Lender will calculate a new interest rats by adding a moarginof Twe
percentsge points ( 2. 00820 %) to the curren? Index and rounding the Gum 10 the nearest one-gighth

of one percentage point (G.125%). Subiect tc the iimits stated in Paragrapn (O} of this Rider. this rounded arnount will be
the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase ur decrease by moro than one percentage point {1.0%) or a7y single Change
Date. The interest rate will never be more than five percentage points {5.0%) nigher or lower than the inTtial interest rate.

(&) Calculation of Payment Change

it the interast rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interast which would be necessary (o repay the unpaid principat balance in full at the malturity date at the new
interest rate through snbstantially equat payments. In making such calculation, Lender wil! use the unpaid principal
batance which would be owed on the Change Cate it there had bean na default in payment on the Note, reduced by the
arncunt of any prepaymants to principal. The result of this calculation will be the amount of the new monthly payment of

principal and interest.

{F) Notice of Changes

{ ender will give notica to Borrawer of any changa in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i} the date cf the
notice, {ii) the Change Date, (i) the old intercst rata, {iv} the new interest rate, {v) the nevs monthly payment amount,
{vi the Current Index with the date it was published, (vii) the method of calculating the change In monthly payment
amount, and {vii)) any other informaticn which may be required by faw from time to time.
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