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MORTGAGE 93cu8604

THIS MORTGAGE ("Security Instrumient”) is glven on MARCH 23
19 93 . The morigogor is
WILSON B, MALABANAN AND OEBRA L. KMAN-MALABANAN, HUSBAND AMD WIFE

(" Borrower ). This Seeuriey Instrument is given to HOME SAVINGS o AMERICA, FSR, which is organized and existing
pader the law o the United States of Americn, and whose addiess is 8N Rivergrade Roaad, brwindale, Caiitornin

Y1700 LR Londers™s Borrower owes Leader the principal sum off

FIFTY-FOV<, THOUSAND AND NO/100

Dallurs (108 8 54 ,000.00 » Fhis debt s evidenced by Boower's note
dated the sepme datd as b Security Insicument ("Note™), which provides for manthiy pavmonts, with the ol debl, iy not
paid varlier, due and payaels on APRIL 1, 2008 . This Security 1 irgment
secuses 1o Lender (o) the repaviment of the debt evidencedt by the Note, with interest, and all renewalds, extenshons nnd
mediticutions of the Note: () 426 payment of ol other sums, with interest, ndvanced under paragraph 7 to protecy the
security of this Security Instromenband (©) the performance of Rorrmwers covenants snd gpreements wider this Seeurlly
Instrumient and the Note, For this' ndrmase, Borrower does hereby mortgige. grant and convey to Lender the fi)lowiag

deseribed property located in S00K County. ilinols;

Lot 21 in Block 2 in Ridgeland Park Subdivision of part 1ying West of and adjoining the
center line of Neenah Brook of tha north 1/2 of the Northaast 1/4 of Section 6,
Township 37 Horth, Range 13, East of «<che Third Principal) Meridian, said center ling of
Neenah Brook being a straight 1ine arawn from a point on the North Line of said Section
6, a distance of 758 Feet West of the Northeast corner thereof o a point op the South
Line of said North 1/2 of the Nurtheast )/A . of Sectlon 6, a distance of 1229.7% feet
West of the Southeast corner thereof, in Cosk County, I1linois.

Commonly known as 6768 West ABth Street, Oak Lawy. IL 60453

DEPT~01 RECORDING $29.00
720200 TRAN 0071 03/31/93 15113100
PR B —PF-3308604

COIK COUMTY RECGROER

o

which has the nddress of 6768 West B8th Strect R qu Lawn (B
{Strom) Wy
Ilinois 60453 (' Properly Address'' )
1Z2ip Cixieg

TOGETHER WITH ull the impravemnents now or hercafter erecied on the property, and all casements, appurienunces,
and fixiures now or hereafier a pan of the property. All replucements and additions shall also be covered by this Security

Instrument. AN of the foregoing iy referred to in this Sceurity Instranent as the * Property.’”

HORPOWER COVENANTS that Borrower is fawfully seised of the cstate hereby conveyed and had e vight to smortgage,
granl and convey the Pruperty and that the Property is unencumbered, oxeept for encwnibrances gff record, Borrower wuivanmts
and will defend generally the tithe 10 the Property against ull ¢laims und demands, subject (o any encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur titiona] tse ind non-uniform cuvc,lm'mu with Himited
voritions by jurindiction to constitute o uniforin securly instrememt covering real proporty. -

HLLINOIS—Single Famity—Fannis Mae/Breddio Mac UNIFORM INBTRUMENT Form 304 9/00 1puge 1 ol 4 pagaen)
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’ UNOFFICIAL GOPY. .

6. Occupancy, Presorvation, Mulntenance and Protection of the Property; Horrower’s Loan Application;
Lessebolds. Borrawor shall occupy, esinblish, nnd use the Property as Barrower's pracipul rosidence whhin sixty days
after the exccution of this Security Insirument and shult continue to oceupy the Property as Borrower's principal residonce
for at least one year after the date of accupancy, unleas Lender otherwise agrees in writing, which consent shull not he
unreasonably withheld, or unless extenuating circumstances exist which are beyand florrower’s cantrol, Borrower shall not
destroy, damige or impair the Property, nilow the Property to deieriosate, or commit wise on the Property. Boarrower shall
be in default if any forfelure action or procceding, whether clvil or eriminal, is begun that in Lender's good Falih judgment
coulié result in forfueiture of the Propenty or otherwise mnteriafly impuir the Nen ereated by this Security Instrument or Lender’s
security interest. Rorrower may vure such i default and reinstute, ns provided in paragraph 18, by causing the nction or
procecding 1o be dismissed with a ruling that, In Lender’s geod fuith deteemination, proclides forfeiture of the Borrower’s
interest In the Property or other muteriad impainnent of the lien created by this Sceurity Tnstrument or Lender's socurity
interest. Borrower shall also be in default it Borrawer, dieing the Joan applicssion process, gnve materially fulse or innceurnte
infarmation or statements ta Lender (o filed 1o provide Lemder with any materisl infornsation) in connection with the loan
evidenced by the Note, including, but not timlted 10, represuimations concerning Borrower’s nccupuney of the Property as
& principal residence. It this Secucity Instrament bs on a Jeaschold, Borrower shall comply with all the provisions of the lanse.
If Borrower acquires fee title to the Property, the leasehold and the tee title shull not merge unless 1ender agrees o the
merger In writing.

7. Protection of Lender’s Rights in the Property. it Borrower fails to perform the covenumts and agreementa
contained in this Sacurity Instrument, or there is a fegal proveeding that muy significantly affeci | ender's rights in the Propeny
(such us a procezding in bankruptey. probute, for condemnation ar forfeliliee or to enforce laws or vegulations), then Lender
mny do and pay fG: whatever is necessary to protect the value of the Property und Lender’s cights in the Property. Lender’s
actions may includZ paving any sums secured hy a licn which hus priority over this Security instrument, appearing in court,
paying reasonable nllorieys’ fees and entering on the Property 1o make repairs. Although Londer may take action under
this parngraph 7, Lend:r does not huve to do so.

Any ameounts disizarced by Lender under this pacngraph 7 shall become widitional debt of Borrower scvured by this

Security Instrument. Unlesa botrower and Lender ngree to other terms of puyment, these amounts shall beur interost from
the dite of disbursement at the Nzt rate and shali be payable, with intereat, upon notice from Lender te Borrower requesting
peyment. '
8., Mortgage Insurance.  [If Lender raguired mongage insurance as & condition of making the loan sectred by thin
Security [nstrument, Borrower shall pay b= premiums tequired to muinmin the mortgage lnsurance in effect. 1F, for any
reaxon, the morigage insarance coverage reguired by Lender lupses or ceases to be in effect, Borrower shall puy the premivms
required to obtain covernge nubmantially ewvilent to the mortgagse Insurance previously I offect, at & cost substantially
equivalen? ta the cost to Borrower of the mor grge insurance proviously in effect, iiim an slternnie moriguge insurer approved
by Lender. If substantiakly equivelent mortgage bsurance coveragte is not available, Borrowet shall pay to Lunder cach monih
a sum equal (o one-twelfth of the yearly morigage/(naurance premium being paid by Borrower when the itisurance covarage
japsed or ceased to be in effect. Lender will accent vie und retnin these payments as 4 loss reaerve in licu of morntgage
insurancs. Loss reserve payments may na longer be Jcqaired, at the optlon of Lender, it morigage insurnnce coverage (in
the amournt and for the period that Lender requires) provided by an insurer approved by Lender uguin becomes available
and is obtained. Borrower shall pay the premiums requirid to maintatn mortgage insurance in effect, or to provide a loss
reseive, until the requirement for mortgage insurance engs-ir ascordance with any wrilten agreement between Borcower
and Lender or anplicable inw.

9. Inspection. Lender or its agent may make reasonnbi: cutries upon und inspections of the Property. Lender shull
give Borrower natice at the time of or prior (o an inspection speciying reasonable cause for the inspection,

10. Condemnation. The procreds of any award or claim fer Zarages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveysnce in licu of condemnation, are hereby assignod
and shafl be paid io Lendgr.

In the event of a total taking of the Property, the proceeds shall be applied to th sums sceured by this Security Instrument,
whether or not then duc. with any excess paid to Borrower. In the event of s-prainl taking of the Property in which the
fair market valuc of the Property imimedintely before the taking is equal to or gieaie) than tho amount of the sums secured
by this Security Tnstrument immediately before the taking, unless Barrawer and Lende utterwise ngree in writing. the sums
secured by this Security Instrument shall be reduced by the amotnt of the procecds pinltiplied by the follawing fraction:
(a) the iotal amount of the sums secured immedintely hefore the taking, divided by (b) il e foiv market value of the Property
immediately before the taking. Any batance shall be prid to Borrower. In the event of aipyitial taking of the Property in
which the fair market valuc of the Property immediately before the taking is fess thun the amoviaof the sums secured bin-
mediatcly befare the taking, unless Borrower und Leonder otherwise ngree in writing or unless a iptic able Inw otherwise pro-
vides, the procceds shull be applied 10 the sums securod by this Security Instrument whether or Wil oe-sums are then due.

If the Property is abandoned by Borzower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award or seitle a claitn for damages, Borrower fuils to respond to Lender within 30 duys aferoie date the notice
ia given, Lender is authorized to collect and apply the proceeds, a1 its option, either to restoration or yepair af the Property
or to the sums secured by this Security Insirumont, whether or not then due.

Unless Lender and Borrower otherwise agree in writlag, any application of proceeds 10 principal shull not oxrend
or postpane the due date of the monthly payments referred to tn paragraphs 1 and 2 or chunge the amount of such paymonts.

il. Borrower Not Released: Forbearnnce By Lender Not a Wulver. Extcasion of the time for payment or
modification of amonization of the sums sccured by this Security Instrument grunted by Lender o any suecensor in interest
of Borrower shall not operate to relense the Yability of the original Borrower nr Borrower's successors in fntcrest. Lender
shall not be required to commence proceedings against any successor in interest or refuse Lo extend time for payment or
otherwise modify nmartization of the sums secured by this Security Instnunent by reason of any demund made by the originel
Borrowsr or Borrower's successors in interest, Any forbearance by Lender in excreising any right or remedy shall nct be
a walver of or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabhity; Co-signers.  'The covenants and agreoments of
this Security Instrument shall bind and benefit the successors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17. Horrower's covenants ahd ngreements shall be jaint and several. Any Borrower who co-signs this Security
Instrument hut does not execute the Note: {n) is co-signing this Security Instrmment only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrumunt: () is not persosally obligaisl 1o pay the
sums secured by this Security Instrument; and (c) agreex that Lender and any other Borrower may agree to oxiend, modify,
forbear or make uny accommodutions with regard to the ierms of this Security Insirument or the Note without that Borrower's

consent.

WLUNGIS—3Single Family—Fannie Mae/Freddie Mea UNIFORM INSTRUMENT Form 3014 8/80 (page ) OF 3 pages)
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24. Riders to this Securlty Instrumemt.  [f one or more rlders afe executed by Roerover afid rocordind together
with this Sccutrily Instrument, the vovenunts and agreements of cach sueh sider shall be incorporated Into and shntl amend
unid supplemant the covenants nnd ngrecnients of this Security Instrumont as It the rider(s) were a punt of this Security Instroment.

[Check applicable box(es))

[T Adjusble Rote Rider [} condominium Rider (3 1~4 Pamily Rider
{1 Graduated Payment Rider 71 Piapned Unis Developmen Ridor L} Biweekly Payment Rider
] Balicon Rider ] ®ate Improvemem Ride: 7] Secand Home Rider

™1 Giherts) {specity)
BY SIINING BELOW, Borrowor aveepts and agrees 1o the torms amd covennnis contuined Lo thia Seeur ity Instrumont
and in any ridor(s) exocuted by Borrower and recorded whh i,

_@_ﬂz’:‘@”‘ é? W""é’é“"‘a"" {Seal)

WILSON B. MALABANAN Borrower

Withcases:

WA ML,““{-/"/”"‘“ "/’W"""'"“"‘\(Scul)
DEBRA L. KMAN-MALABANAN —Borrower

T 011 1

ATy b — A A7 T s E AR Fra e f Ch S Ty T AAL TaT e

FrUVWer
i & Y - {Sea
—Botrower
{Space Beiow This Line F(r 2iknowiedgment)
LOAN NQO. 15498436 -8
State of filinots County ss: 93238604

Cd rd *
;{%‘g, CaIEELEAE J&?W a notary public 07 e tor said county and state, do herehy

certily that :
WILESON B. MALABANAN AND DEBRA L. KWMAN-MALARANAN, RHUSEANE AND WIFE

personally known 10 me to be the same person(s) whose nume(si  ARE subseribed to the foregoing Instrugaent,
appeared before mie this day in person, and acknowledged tha) THEY signed and deiiceved the same Instrgment
a8 THEIR free snd voluntary oct, for the uses nnd purposes therein set forth, .
Given under my hand and official seal, lhib?afzd dJduy of )'77@,4,.(‘__4—— A9 %"’ )
)
My comnission expsires: -
. Care e anie SVEALE) .
oy N O L g{ Nodiry Public
Yl Al
SR e R b RN LR St
'
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