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Lo808%  MORTGAGE

NOTICE: THlS LOAN IS NOT ASSUMABLY WITHOUT THE APPR l VAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AQTHORIZEB AGENT
The attached RIDER is made a purt of this instrument, | : 31797

.

THES INDENTURE, made thiy 26TH day of MARCH 19 935 , batween

WILL IAM MICHAEL RICE , A HACHELOR .

~ Mort nﬁif, and
BAMK, UNLTED (0F TEXAS FSEB, I200 SOUTHWEST FREEWAY, #2000, HOUS

TEAHS 77087

a corpovation organized and-orisiing under the faws of  UNITED SITATESG ,
Mortgagee.

WITNESSETH: That whercas the wfartgagor is justly indebted o the Mortgagee, as is evidenced by n certain
promissory note executed and deliversd oy llw Mortgugm. in invor of the Mortgugee, und bearing even <ate

hercw"h. in (hc priucipu] sum of SvERt TWE FRHOLISAMNIY NINE i =0 AND QO/ 100
»
Dollars (8 ®*®# 72 ,F00 .00 ) puyable witit interest af the rate of  BIX AND OOD0O/ 100000
per centum | LRAMRE QOO0 9) per anauvm on the unpaid balance untdl paig,
and mnde payable 1o the order of the Morlgagee s i2y office in ,

or it such other place as the holder may designate o weiong, and deliveied or mailed (o the Mort n ur, thie wld
principal and interes: being puyable In monthly instullmicats of  FOUR HMUNDRED  THIRTY TVEN AND
D100
Doliss ($ #A»n kw407 03 ) peginning on the Gistday of  MAY 19 33 ana
continuing on the first day of each month thercafter until the roie is fully pald, excepr that the final payment
of principal and incergst, if not sooner paid, shall be Jue and pays2al: on the firs) day of
APRIL. . DO

v NMOW, THEREVFORE, the said Mortgngor, For the beiter securing of the nuyment of suid principal sum of
money and interest wnd the performance of the covenants and agreciments borelin contained, dogs by these pres-
ents MORTGAOGE and WARRANT unto the Mortgagee, its successors o assigns, e following described roal entate
; situate, lying. #nd being in the county of COOK and the
iy Siate of Hiinols, to wit:

: UNIT 127%-20 TOGETHER WITH ITS UNDIVIDED FERCERTAUE CYNTEREST IN

: THE COMMON ELEMENTS IN LAKEWDODD CONDOMINIUM A% DELINEATED &ND

i DEFINMED 1IN THE DECLARATION RECORIED AS DOCUMENT NO. fMe%NEgsh, A

o AMENDED, IN THE MORTHWEST 1/4 OF SELCTION 27, TOWNSHIF. % NtlFi'lH N
RANGE 10, EAST OF THE THIRD PRINCIFAL. MERIDIAN, IN COOH.

COUNTY , TLLINDIS.

FP.T.N.: O7-27-102-019-1810

e
fe

9 64l

0
i

PROPERTY ADDRESS: 1t LLIMERICK, #2D, SCHAUMRURG, LLLINOIS 6ol93

" TOGETHER with all and siagular the tenements, hereditaments and appurtenanees thereunto belonging, snd

S"il‘f the rents, issues, and profits thercofl: and all fixtures now or hereafier anuched to or used in connection with
the premises herein described und in additlon thereto 1he following described houwsehold wppliances, which are,
. uited shadl be deeracd 10 be, Fixtures and a part of the really, and ase a portion of the seeurity for the indebicdness

hereln memtioned; 0
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¢} The aggreegate of the nmounts payable pursunnt (o subporagragh e and those payalice on the nole secured
herey, shall be paid in o single payment cach month, 10 bz applied to the following items in the order stated;
1. ground rents, it any, texes, wssessments, fire, and other huzard insurance premiiims;

II. interest on the nate secured bereby; and

11l. amortization of the prircipal ol the said note.
Any deficivncy in the amount of any such aggregate monthly paymoem shall, vpless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. Al Mortgagee's
option, Martgagor will pay a ''inte charge'’ not exeeeding four per centum (4% ) of any institlment when
paid more than fifteen (15) days after the due date thercof 1o cover the extrp expense involved in han.
diing delinguent puyments, but such ate chiarge’' shall not be pavable out of the proceeds of any sake
made 1o satisfy the indebtednens secured hereby, wilesy such proceeds are sutficient to discharge the en-
tire hadebicdness nind all proper costs and expenses secured bhereby,

If the wotal of the payments made by the Mortgagor under subpurngraph (n) of the preceding parngraph shali
excecd the amount of payments actually made by the Mortgegee os Trustee Tor ground rents, taxes, and nssessiments,
or insurance premiums, as the case may be, wuch excess shall be credited on sphsequent paymenis to be made by
the Maorigagor for such items or; at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. 1, however,
such moathly payments shall nor be sufficient to pay such items when the saime shall become due und payable, the
Mortgagor shail piy (o the Maorigagee as Trusiee gay amount necessary 1o make up the deficlency. Such payments
shitll be made within #hirty (30) days atter writien notice from the Mortgagee stating the amount of the deficiency,
which notice may b¢ given by mail. If ut any time the Mortgagor shall teader 10 the Morigagee, [0 accordance with
the provisions of the neta 2eeured hereby, Tull payment of the entire indebtedness represemed therehy, the Mortgagee
as Trustee shall, in compuring the amount of such indebredness, credit 1o the acvoant of the Morigagoe ay crediy
balance remaining under the provisions of subpiragraph {#) of the preceding paragraph. 1f there shal) be o defauls
under any of the provisions eldhis mortgage, resulting in a public sale of the premibses covered hereby, orf if the Mort-
gagee acquires the property othiorwize after dofault, the Morigagee us Trostee shal) apply, ot the Ume of the com-
menceinent of such procecdings G ot the tme the property is otherwise aequired, the amound then remuining 1o credit
of Mortgagor under said subparagrayn fadas a credit on the interest necrued and unpaid and the bulunce (o the prin-

cipat then remaining unpaid under smd/note,

AS ADDITIONAL SECURITY for the pavarent of the indebiedness aforesaid the Mortgugor does hereby assign
1o the Mortgugee all the remts, issues, and pritl’s now due or which may herealler become due for the use of the
premises hercinabove described, The Mortgagor shall e entitled 1o collect and retrin all of said rems, Issues and
profits until detunlt hercunder, EXCBEPT rents, bupdases and rayalties resulting from oil, gus or other mineril leases
or conveyances thereol now or hercialter in effect, The lessee, assignee or sublessee of such oil, gus or sineral lease
is directed to pay uny profiis, bonuses, rents, revenues Or reyaltles 10 the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY muintain heoeed insurance, of such type or Iypes amd amounts as
Mortgagee may fram timne to thine require, on the improvementsanw or hereafter o suid premises, and except when
payment For sll such premiums has theretofore been made, he/she'wiil nay prompudy when due uny premiams therelor,
All insurance shalf be carvied in companies approved by the Mosgapee and the policles und renewals thereof shall
be heid by the Mortgagee und have attached thereto lovs payable ¢lsvses In favor of and in form aceeptabie to the
Morigogee. In event of loss Mortgagor will give immediate notice by med w the Mortgagee, who may make proof
of loss if not made promptly by Mortgagor, and each insurance compuny conesvned is hereby nuthorized angd directed
to make paymen: for such loss directly 10 the Mortgaged instemd of 1o the Biovigagor amndd the Maortgugee jeintly,
and the insurance proceeds, or any part thereod, may be applied by the Mortgauceat its oprion cither to the reduction
of the indebtedness hereby sceured or to the restorition or repale Gf the propedtydamaged, In event of foreclosure
of this mortgage, or other ransfer of title to the mortgaged praperty in extinguishment of the indebtedness secured
hercby, all right, 1tle pnd intergst of the Mortgagoer in and to any insurance policies JLen in foree shuall pass to the

purchaser Or granlee,

IN THE EVENT of default in making uny monthly payment provided tor hereis and in Vi aote secured hiereby,
or in case of a breach ol uny other covenant or agreement heretn stipulited, then the whole o said principal sum
resnaining unpaid togerher with acerued interest thereon, shall, st the ¢leetion uf the Morigages, witnoat inotice, become

immediately due and payable.

IN THE LVYENT that the whole of said debt is declared to be due, the Mortgagee shaif have ihe right imoediate-
Iv Lo forevlose this mortgage, nnd upon the filing of any il for that purpose, the court in which such bt is filed
may at any tine thereafter, either betfore or wftec sale, and without notice to the said Morrgugor, or any purty clisim-
ing under said Mortgagor, nnd without regurd to the solveney or insolvency ut the Hme of such application far a
receiver, of the person or persons lisble for the payment of the indebtedness secured hereby, and withouot regord 10
the value of soid premises or whether Lhe sume shall then be oevupled by the owner of the equity of redemption,
ns @ homestead, appoint a receiver for the benefit of the Morigagee, with power (e collect the rents, issucs, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sule and a deficlency, during the
full statutory period of redemption, and such rents, isswes, and profits when collected may be applied toward the
payinent of the indebtedness, costs, taxes, insurunce, and other ilems necessary for the protection and preservation
of the property,

vy

1IN CASE OF FORECLOSURE of this morigage by said Morigagee in any court of faw or cyufly, a
reasonable sum shall be atlowed For the solivitor's fees of the complalnant and For stenpgrophers’ fees of the
compluinant in such proceeding, and also for olt outlays For documemtary evidence and 1he cost of i caomplete abstract
of title for the purpose of snch Foreclosure; and in cose of any other suil, or legid procedding, wheretn the Mortgagee
shal! be made i party thereto by reason of this mortgnge, its costs and expenses, and the rensonable fees and charges
of the atlorneys ot solicitors of the Mortgaygee, so made partles, Tor serviges in sueh suit or proceesd-
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ADJUSTABLE RATE RIDER VAR

D0SRS R0

| NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
- THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

- THIS ADIUSTABLE RATE RIDER is mucde this R TH duy of
S MARCH c VU iy worporited o ad shal) be deemed to anvend und supplemian
C the Mortgage, Deed of Trast or Security Deed (0 Security instrament’ ) of the sinwe dute given by e andersigied

' Borrower' )t seeare Burower's Nate (C'Note'') (o . _
BANK, LMNITED OF TEXAS FHE, 3800 SONTHWEBT FREEWAY, #8000,

HOWSTON, AEXAS 77087
(the ““Lender®y of the s dute and covering the property deseribed in tio Scearity Bistrament and loented w:

———

£11 LIMERICK, ¥PI, SCHAUMBURG, [LLINDIE A0193

[Ptopeisy Adudiess|

1 ; THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST
v RATE AND THE MONTHLY ¢ YMENT, THIE NOTE LIMITS THE AMOUNT 'THE
BORROWER'S INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MESY PAY,

ADDITIONAL COVENANTS. In wddition 1o the covenunts ind agreements made in the Seeurity
Instrument, Horrower i Lender further covennnt and agrec o4 "'”"WT
INTEREST RATE AND MONTHLY PAYMENT CHANGES f“"T”

(A) Change Date JULY o
The interest ruire may change on the first doy of BLNKK - » el on thirt duy
f vach suceeeding year, "Change Pate”™ means each date on which the interess seie coulid change.

() The Index

Beginning with the tirst Change Date, the loterest rute will be based on an Iikiex, “Index” means (ho weekly
averege yiekl on United States Trensury Seeuritivs adjusted o o constast matuelly of one v&w, ns mimle waitable
by the Federal Reserve Boand, "Current Index” means the mest recett index figure availeble 30 days betore the
i Change Date. 11 the Index (as defined above) is no Jonger avuiluble, Lender will use as & now wdex any indux
preseribed by the Department o Veterans Affuirs, Lender will give Borrower notice of the new brlex

{C) Caleulution of Interest Rate Chunges
Befoie ench Change Date, Lender will caleulute a new interest rate by wdding a nmrgin of - TWE - AND
DNE-HALF perventage point(s) ( #2300 %) 10 the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (1 125%). Subject to the
limits stuted in paragraph (D) of this Rider, this rounded amount witl be tiwe new Interest rale undil the noxt

Change Date,

VoA Multlonte ARM Risker - 1192
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VA ASSUMPTION RIDER

VA

AN L0

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS
ADMINISTRATION OR ITS AUTHORIZED

AGENT.

THIS RIDER te-ike-Security Instrament ix inude thiy B2 TH day of  MARCH B U I OV
and i incorporsted i wnd shadl be deeneed e amemd wnd supplement the Morigage, Dead of Yrust or Security Deed (the
"Secunty Instrument'’) of ateaame date, given by the undesvigned (e " Borrower'') to seeure Borrower's Note to

SANE. UNITED OF0 TEXAS FSE

(the * Lender™) of the s date amd coveriag the Property described in the Security Tostrument 1o which this Rider is sttuchod.,

The Security Instrument 0 which this Ridur is ottached shall bo amended by udiding thoreto the fullowing described
paragraphs:
“* Al the loan holder's option, this loun s imniediately due amd payable apon transfer of the property sceuring auch
Toun to any transferee, unless the neceplability of thie as.umption af the loan is established pursuant o section 1817A
of Chapter 37, Title 34, United States Cude,

A Tee equul to onednlf of | percont of the budance of this tean ay of the dute of transfer of the property shall be
payahlc al the time of teansfer to the Joue bolder or its authorized cyant, an trastee for the Adminisivator of Veterun
Affilrs. I the assumer fiils 1o pay this fee at the time of trunster. 2ie fee shall constituto un additional debt to that
alrendy secured by this instrument, shall bear interest wt the rate hereinprovided, and, ut the oprion of the payes of the
indebtedness heteby secured or any transferee thereof, shall be immeaiziely due ad pryable. This feo is mtomati-
cally waived it the nssumer is exempt under the provisions of 38 U.S.CCiV29(h).

Upon upplication for approval to sllow aasemption of this loan, a processing feemay be charged by the loan hoider
or lts mithorized agent for determining the creditworthiness of the nasumer und subsequently revising tho holder's
ownership records when un approved trunsfor is completed. The wmount of this charge she'i n exceed the maximam
established by the Yeterans Administrution for o losn o which Section 1817A of Chupter 37, P40 38, United Staics

Code applies.

I7 this obligation is assumed, then the assumor herety ngrees to assume all of the obligntiors o 2h= vetorsn under
the terms of the instruments creating amd securing tie loan, Including the nhligation of the vetvran te-dndemnify the
Veteruns Administrotion to the extont of any ¢lalm puyment arixing from the gunranty or insurance of the indebted-
niess created by this instrument.”

BY SIGNING BELOW, Borrower accepts und agrees to the terms and provisions contained in tily Rider t the Security
Instrument.

Y.

WILLIAM MICHAEL RIGE

VA ABSUMPTION MIDER

THE TITLE "SECRETARY OF VETERANS AFFAIRS" SHALL BE
SUBSTITUTED FOR THAT OF "ADMINISTRATOR OF VETERANS AFFAIRG"
EACH TIME THAT 1T AFPEARS I8t THIB DOCUMENT PURSLSNT TO THE
FPROVISIONS OF SECTION 2, FUB. L. NO. 100-%R27, THE DEPARTMENT
DF WEFRRWRE AFFALRG ACT.




