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MORTGAGE

THIS MORTGAGE § "sc 1 ) O, o everaersneng o AT | ¥ O
19, 9078 MORTGAIS St NS o UM s, g i

.................................................. ('*Bo rruwcr") Thin Security Instrument Jn given 0 oo v
................... g EQ#.REQT.I‘EWM* MV\M‘& BANK. ... oovcrvianrnnionsrenns, + Which W organized and sxisting
under the laws of . YNITRD STATS OF AMERICA. ... Wikt whose addrous ls .. 555.. .. BUTTERRIELD..
ROAD,. LOMBABRD,. . Il GOLAB. ...l ey (*Lendor).
Botrawsr owes Lender the principal sum-of .. Ninaty, Thonaand, Four,.iwadxad. ang. 8o 100, «smmmns..
............... e nnre-Dotian (U 8. $.....90,400.00...). Thix debt ls evidenced by Borrower's note
dated the vame date ay thin Sccurity Instrumont (' >ivote’ % ‘which provides for monthly payments, with the ful} doby, §f not
pald cartier, due and payable on .......... ADXAL A0 TP . "This Socurity Dateumont
secures 10 Lender: (a) the repayment of the debe oV cn.'ad hy the Note, with interost, and nll renswals, extensions and
madifications of the Nute; (b) the payment of all other sums, with interest, advanced under pazagraph ¥ to protect the security
of this Security Instrument; und (c) the performance of Baree wer's covenunts mnd agroements ender this Securfty fostrument
and the Note. Por this purpose. Borrower does hereby mortgage goant and convey (o Lender the following dexcribed prop-
erly located ie ... COOK ..ot i i e Caunty, Dlinpiw:

LAT 65 IN H, L. STEWART'S SUBDIVISION OF BLOCK *2 TN HART [, STEWART'S
SURDIVISION OF THE SOUTHWEST QUARTER OF SECTION o TOWNSKIP 30 NORTH, RANGR
13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN [‘00!( COUNTY, TLLINGIS, M

wam TRAK 0072 03/31/93 i
Wl n-93~-23
L,o COUNTY RECORDER

- s w 7

which has the address of ....... 404% 8, WHIPPLE . ,JCHIGABD ) /
{3em) 9 4 4yl
Minols .............. 1?%321 .............. ("*Property Address''), whaliGly'7
7ip Unide

TOOETHER WITH all the improvements naw or horealter erecied on the property, snch all 2usements, appurtofsives,
and fixtures now or hereafler p pant of the property. Al replacements wid additions shall also be covered hy thin Seguriyy
Instrument. All of the foregoing is referred 1o In this Securlty Instrument as the ' Property, '

BORROWER COVENANTS that Burrower s fuwfully seised of the estate horeby conveyed and hus the right to miortgage,
grant and convey the Property and that the Property is unsncumbered, except for ercumbrances of recard, Boreower warrants
und will defend generaliy the title to the Property againsi afl clulms and domonds, subject to aay oncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants lor national use mrd non-uniform covenants with limited
variations by jurisdiction to constitute u uniform security instrument covering real property.

{LLIROIS~~Single Famiy—Fonnie Maa/Pracdéia Mas UNIPONM BISTRUMENT Porm 3014 D90 (page | of 6 poges)

Produat 44713 1801 JAF Syatems & Forma, Ina.
Chitgagn, L » 1-B00-023-3000

52-31-017415
P164] ‘

437,00
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UNIFORM COVENANTS. Borrower and Lender covenunt and agree ny follows:
1. Payment of Principal and Interest; Prepayment and Late Chavges. Borrower shuil promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 upplicable law or to & writian waiver by Lender, Borrower sha)!
pay to Lerler on the day monthly payments are due under the Note, until the Note is paid in Nuil, # wam (*'Funds™’) for:
{a) yearly taxes and exsessmeonis which may attaie priority over this Security Instrument us i Jien on the Property; (b) yearly
leasehold payments or graund ronts on the Property, if any; (¢) yearly hazard or proporty insurance premlums; (d) yearly
fMlood isurance premiums, if any; (¢) yearly mongage Insurance premiums, if any; and (1) any xums payable by Borrower
10 Lender, in accerdance with the provisions of puragraph 8, in liew of the payment of mortgage insurance premivms, These
ltemna arc called ' Escrow llems.'* Lender may, ut any time, coliect nnd hold Funds in an amount not to exeeed the maximum
amount & lender for u federnlly relazed mortgage loan may pequlra for Borrowor's escrow account undor the federal Roul
Eainte Settlement Procedures Act of 1974 as wmended from time to time, 12 U.S.C. § 2601 #f seq. (""RESPA"'), unless
another law thatapplies to the Funds sets a fesser amount, If s0, Londer may, at uny thine, collect and hold Funds in ap
amount not to axceerd the lesser amount, Lender may estimate the amount of Funds due on the baxia of current datn and
reasonuble estimates o sxpendituros of future Hacrow llems or otherwlse in sccordance with applicable law,

The Funds shuti £3 Yeld in an institnion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendeciy such un mstitution) or in any Federal Home Loun Bunk. Lender shall apply the Funds to
pay the Escrow Rems, Lender niay not charge Borrower for holding and appiying the Funds, wnzuaily analyzing the excrow
neeount, or verifying the Escrow iteiny, unless Lencdor puys Borrower interes on the Funds and applicable law permsite Lender
10 snuke such & churge. Howevar Lender moy require Borrower (o pay & one-time charge for an independent real catie
tax reporting servive used by Lender in Connertion with this loan, unless applicable law provides otherwise. Unless an ngrecinent
is made or applicable law requires interes: ta be paid, Lender shull not be required 10 pay Borrower any intereat ar carnings
on the Funds, Borrower and Lender muy agice 11 wullng. however, that interest shal! be paid on the Funds. Lendor shall
give to Borrower, without charge, nn anniisl aveors lng el the Funds, showing credits and debits o the Fundy and the purpose
for which each debit to the Funds was made. The %0222 aro pledged as sdditionul security for all sums secured by this Security
Instrument.

1f the Funds held by Lender exceed the umounts permitted 1o bo held by applicable faw, Lendor shall secount to Borrower
for the eacess Funds in aceordance with the requirements Of ngplicable law. IF the amount of the Funds beld by Lender ay
any time is not sufficient to puy the Escrow Items when due, {snder muy so notify Botrower in writhng, and, in such case
Borrower shall pay to Lender the amount necessury o make up the deficiency, Borrower shall make up the deficioncy in
no more than tweive mumhly paymenta, at Lender's sole discrenca

Upon payment in full of utl sums secured by this Security Insznzineit, Lendor shull promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire orsell the Property, Londer, prior 1o the acquisition
or sule of the Praperty, shall apply any Funds held by Eendor al the time of uequisition or sule us a crodit against the sums
secured by thin Security Instrument,

3. Application of Payments. Unless applicablo law provides otherwiss, aii puyments recoived by Lender under
paragraphs 1 und 2 shall be applied: first, to uny prepuyment charges due under the Noe; recond, to amounts payable under
paragraph 2; third, 1o interest due; fourth, 1o principal duc; and lasr, to any late chargiy due undor the Notc.

4, Charges; Liens, Borrower shall pay all taxes, usscssmonla, churges, fines and &apositions aitributable 1o the
Praporty which may atain priority over thiz Security Instrument, and leasehold pnymients or grovssronts, If any. Borrower
shall pay these abligations in the munnor provided in paragriph 2, or i1 nut podd in that mannei, Bosrowsr shll pay them
on (ime directly te the person owed payment. Borrowar shull promptly farnish to Lender all notices of aimuums to bo pulg
under this paragraph. If Borrewor makes theso paymenta clirectly, Dorrower shall proinptly furnish to Lende: reipis evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Inatrument unless Dorrower: (n)
agrees in writing to the payment of the obligation secured by the lien in » menner ucceptable to Lender; (b} contests In god
{fulth the licn by, or defonds againat enforcoment of the Jion in, legal proceedings which In the Lender's opinion operste 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the llon an agreoment satisfuctory 1o Lender subor-
dinating the lien to this Sccurity Instrumont. If Lender determines that any part of the Property is subject 1o a lien which
may attain priority over thiy Security Instrument, Lendor may give Borrowor a notice identifying the lien, Borrower shadl
satisfy the lien or ke one or mores of the actions set forth above within 10 days of the giving of notice,

S, Hazard or Froperty insurance. Borrower shall keop the linprovements now existing or hereafler erected on
the Propenty insured against loss hy fire, huzards included within the term ‘extended coverage’ and uny other hazardy,
including Roods or flooding, for which Londer requires insurance. This insurance shull be mainiained in the nmcunts and
for the periods thut Londer roquires. The insurance currior providing the Insuranco shall bo chosen by Burrower subjoct to
Lendor's upproval which shul! not bo unreasonably withheld, If Borrower fulls (o maintain coverage described above, Londer
ma&y, st Londer's oplion, obtain coverige to protect Londor's rights in the Property in accordwnce with paragraph 7.

Fom 1 W (pagr 2 of 0 pages)
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person) without Lender's prior written consent, Londor may, at s aption, require immediote paynierd in fll of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if oxorcise is prohiblted by federsl
law as of the dawe of this Security instrument,

If Lender excrcises this option, Lender shall give Burrower notice of acceleration, The notice shall provide o period
of not fess thun 30 days from the date the notice is delivered or malled within which Borrower ntust pay all sums secured
by 1his Scewrity Instrument. If Borrower fuils to pay those suma prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Seeurlly Instrumeni without further notice or demunitl on Borrower,

18. Borrower's Right to Reinstate, 1 Borrowor meotk cortain condittons, Borrowor shatl have the. night to have
enforcement of this Sceurity Instrument discontinued nt any tne prior o the eardier ot (0} § days (or suck othor poricd
us pplicuble law may specify for reinstatomont) before anle of the Property purauant to any power of sale commined in this
Socurity Instrument; or (b} entry of a judgment entoreing this Security natruient, Those conditions wre tha Borrower:
(n) poys Lender ol sums which then would bo due under this Secuchy Instrument and the Note ae if no acceloration had
oceurred; (h cures uny defunlt oi uny other covenants or agreements; (o} pays ull expenses incurred in enfoscing this Security
Instrugment, includizg, but not limited 1o, reasonable altornoys’ foos; und (d) trkes mich wetfon ux Lender may reasonubly
require (o assurecnas the lien of this Seeurity Instrument, Londer's rights in the Froperty and Barrowsr's obligation to pay
the sums aecurzd by (nix Security Instrument shull continue unchunged. Upon reinstatement by Borrower, thix Securily In-
srument and the ubligstiors secured hereby shall remain fully offective as it no seeeloration hed oceurred. However, this
right to relnstate shall rdd 2pnly in the cuse of acceleration under paragraph 17.

19, Sale of Note; Canipe of Loan Servicer,  The Note or a partial intevest in the Note (together with this Security
Instrnnent) may be sold one o more times without prior notice to Borrower, A sale may result in a chango in the entity
(known as the **Loan Servicer''y #mecollecs monthly payments due under the Note and this Security $natrumont. Thero
alsa may be one or more changes of 1% Leun Servicer unrelated to o sale of the Note, 1f there Is a change of the Loan
Servicer, Borrower wiil be givan writtes pitice of the change in uccordunce with paragraph 14 above and applicable luw.
The notice will state the name and address of i new Loan Servicer and the uddress to which paymenta should be made.
The notice will also contain any other infonaation required by applicable law,

20, Huzardous Substances, Borrowed skall not cause or permit the presence, use, disposal, storege, or releaso
of any Hazardous Substances on of in the Property  Beerower shall not de, nor allow anyone else to do, anything uffecting
the Propenty that is in vielation of sny Environmenta! taw, The preceding two sentences shull not apply to the prosence,
use, or storage on the Property of small quantitics of Huzurdouy Subsisnces that are gonerally recognized to bo upproprinte
to normal residential uses and te maintenance ol the Proporty,

Berrower shull promptiy give Lender writton notice of any inveatigation, ¢laim, demand, tawauit or other sction by
any governmental or regulniory sgency or private party involving the Property and any Huzardous Substance ot
Environmental Law of which Borrower hay actunl knowledge. 1f Barriavar learns, or is notified by any governmental or
regulatory authority, that any remaval or other remediation of any Haza‘drus Subsiance affecting the Propenty is ncceswary,
Borrower shull promptly tuke all necessary remedial actions in iccordaice with Environmental Low,

As used in this paengraph 20, **Hazardous Substances'' ure those substsices defined us toxie or huzardous substances
by Environmental Law and the following substunces: gasoling, kerasene, other tiurriahle or toxic petroloum prixiucts, toxic
pesticides and herbicides, volatile solvents, mutoriuts contalning asbextos or formaliehvde, and radioactive muteriuls. As
used in this puragraph 20, **Environmental Law' " mcans federal laws and laws of the juris'ction where the Property b located
that relate to heaith, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Horrower and Leader further covenant and agree be follows:

21, Accelerntion; Remedies, Lender sholl give notice to Dorvower prior to accelerition following Barrower's
breach of any covenant or agreement in this Security Instrument (but nof prior to acceleratiors vinder paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the actioii reriired to care the
default; {c) a date, not less than 3 days from the date the notice Is given to Borrower, by whici: trc defuult must
be cured; and (d) that fullure to cure the default on or before the dute specified In the notice may resul: lic acceleration
of the suns secured by this Security Instriument, foreclosure by judicial preceeding and sale of the Property. The notice
shall further inform Borcower of the right to relnatate after ucceleration und the right to ussert in the foreclosure pro-
ceeding the non-oxistence of a default vr any other defense of Borrower to accelerution and forecloaure, If the default
is ot cured on or before the date spreified in the notice, Lender 8t ity opilon may vequire immediate payment in full
of rll si:zas secured by thiy Security Instrument without further demand and may foreciose this Security tostrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedios provided in
this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon peyment of ull sums sccured by thiv Security Instrument, Lender shali release this Security
Instrument without cliarge to Barrower, Borrower shull pay any recordation conts.

23, Walver of Homestead, Borrower walves ol right of homestead exomption in the Property.

Farmy J0%6 W0 (page 3 of 6 puges)
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1-4 FAMILY RIDER
Assigrment of Rents

GORY

L)

by d ‘"
THIS 14 FAMILY RIDER is mado it oe., @y of covrrvenssceririn Kavch 1993
anvi is Incorporated Into anv) shall bo deemed to umend and supplement the Mongage, Deed of Trust or Securlly Deed

(the **Security Instrument'') of the samo date glvon b the undersiyned (the **Boarrower™') 10 sscure Borrowor's Nixto (v

; T R P R PR Pl“,si’-l"u‘:r.:!?\nxnntluﬁhv-’uukhn‘ “Illllllltliill lllllll I R R RN R NN (R RN TN (AERNENE] ' (lhﬂ “l‘m‘“r“)
[ of the same date and covering the Property desoeibed in the Security Instrumont niud located at:

U e 46518 . HHEERLE,. CHIRAGDs B 002,
- (Pruperty Addross]

14 FAMILY CCYENANTS, in addition to the covenants and ugiocmona imudo in the Securlly Instriment, Borrower
0 andd Lender Farther covaount and agroe as follows:

: A, ADDITIONAL PROPEQTY SUBJECT TO THE SECURITY INSTRUMENT. In uddition to the Property

described in the Security Instrusators; the following liems aro added to the Property deseription, and shal! also constitute

the Property covared by the Secuvity 'astrumont: building matorlals, applinnces and goods of avery niure whatsoever
now or herosher located in, on, of used-or tntended to be used in connection with the Property, including, but not
limited 10, those for the purposss of suppiving of distributing heating, cooling, cleetricity, gas, waler, alr and light,
five provention and cxtinguishing apparatus, srcuvity and nceess control apecatus, plomblng, hath tubs, water heniers,
water closcts. sinks, range, stoves, refrigerimors, dishwashers, disposals, washers, dryers, awnlags, sora windows,
: storin doors, seeeeny, blinds, shades, curtning and cvitdn codn, stiached wicsors, captnets, ponelling wod sitached floor
coverings now of hereufter attached to the Property | ut o7 which, including replacements and additions theveto, shatl
be deemed to be and remain a port of the Property covered by the Security Instrument. All of the fogegoing logether
with the Property described in the Security Instrusmont (ur the ceasshold estate 1F the Security Instrument In on a Teaseholif)
are referred to m this 1-4 Family Rider and the Security wstrument gy the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, itirrowor shall not keck, ugree i or mske w change
in the usc of the Property or Ha zoning clussification, urless Lendorans agreed I weiting to th chinge. Norrower
shull comply with all laws, ordinances, regulations and requisomenis of way governinentul body uppliceble o the Property,

'I _ C. SUBORDINATE LIENS, Fxcept us permitted by federal law, Sorrowss shall oot ullow any bien inforior io
the Security Instrument (0 be perfected againgt the Property without Lender' privs wriilen permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance agaitist remt (o i addithon (0 the other huzardy
for which Insurance is required by Uniform Covenunt S,

E. "BORROWER'S RIGHT TO REINSTATE" DELETESY. Unif.  Covenant i8 (s deleted,

F. BORROWER'S OUCUPANCY. Unless Lender and Barrawer otherwise agrea In writhsg, the Hirat sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remainfas covenns aud
agrecments set forth in Uniform Covenamt 6 shall remair: in effect,

G. ASSIGNMENT OF 1LEASES, Upon Lender's request, Borrower shall assign to Lender ) leases ol the Propenty
and all sceurity deposits made in connection with leases of the Praperty. Upon the assignment, Lender shall mve the
right to modify, extend or terminate the existing lewses and to exccute new leases, in Lender'a sole dikerstion. Ax used
in this paragraph G, the word "lease’" shall meun *'sublease™ if the Security Instruinent iv on & leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
ahsolutely and unconditionally assigns and trunsters to Londer all the ronts und revenues (*Rents™) of the Propenty,
regardiess of to whom the Rents of the Property are payable. Borsowee authorizes Londer or londor's agents tu collect
the Rents, un¢ agreos that each tenant of the Property shall puy the Rents to Londer or Lender's agents. However,
Borrower shalt receive the Rents until (i) Londer has given Borrawer notice of dofuult pursuunt 1o pasagraph 21 of
the Security Instrument and (ii) Londer has given notice (o the tenant(s) that the Renlx are to be paid to Lender or
Lender’s ageni. This astignmeont of Renws constitutes an absolute assignment and not an assignraont for additional security

only.

£ZE6

c9s
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- 52-21-017415
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Producat 43858 1601 BAF Systems & Pormm, [no,
Chicaga, it » 1-800-323:3600




33238657

UNOFFICIAL COPY

(ssdod p jo ¢ oliod) ggg  BLIE Ny

B e acens 1Q0SZ VNAIA, ...
1100 AR ‘__}Fwy '7&7*"

”“""""émsa Y

(w5)

3op1y £|fue p-1 SiED U1 POUTEINOD SULIEIACID puB FULIA) 3 o) 833180 puB sidadm omo110g * MOTTEE ONINDIS Ad

-------

"uwnnsu Kundeg A Aq
pantunx] sapawas ot o Aue 94oAU] ARW JIPUFT PUR JUAUANEU] AIIRIDG M) IO YSIDIQ T 3G [[RYE ISAIINY UB Ney
JIpUIT Y14 Ut il Jo ajou Aum Japun Yowaxq o INe)op 8, omousog ‘NOISIAGHA L'INVAZA-SSOUD I

1My ur pied are uawnnsup ALINSaS Yy AQ PAINIOS SWNS A1) [[B UDYM SIBUTLLI) JTRYs
Awadoad oyt Jo say jo yuawulisse syl “sopuzy Jo Apawas 1o WFis 19YI0 AUB SRPITRALL 10378 S0 KUR ATEM 1O 17D
10U [feys sy jo uoneoijdde Auy '$3n200 HNEIAP B UOYM AN Aue yB 05 Op Amu ‘13A1950) parodde A|peraipnl n 10
MUORE 5, JaPUYT JO "ITPUT 'SOAIMOH "Jamoliog o1 JRRJAp Jo aanou Fuiard Joye 1o 210joq AUA0CI] NN WimUIEW Jo
Jo 105u0d 3| ‘uodn 121U o) pasinbar 3q 1ou jreys “1aaicoar pawiodds A|impn! ® Jo suade s sapuiy o t1epua]
‘ydeaBesed sy Jopun syBps si Bursiasaxa woyy Japuy wasad pinom mp o Aun waogsad Jou ([im pu
10U SRy puB SNRY Syl Jo waisuBisse Joud Aue paINcaxa jou SBY JAMOLING JBY) SIUELEM PUR suosaldos lomoulog
"L JWBUIACY) w0ty 03 juensand Juswnisu) AINIaS iy 4Q paInaas Japuar]
01 J9MOLI0F JO SEAUPAGIPUI MEDq |Teys Rasodund yons soy sapuay Aq papuadxa spunj Auw siuay oy Bunoagea jo
pun Auadorq otp duiBeuwi pur Jo jonuoa Supe Jo S1¥0d ) 12462 O3 JUIIYNS Jou am Auadold oY) jo suay oy )
“Aunaas 58 Luadasg ap jo Kounbapewr agy o1 s8 Buimoys Aun Inoyia Kuadoad a3 wosy paauap sijoxd pun SIayN
ap 1091102 pur Auadosd ap Beuew pun Jo vorskassod aY8) o) pawicdde 5940333 B SABY QL PANINUS Bq [[RYS JOPUST
(1A) puw pAAISIL AT[BRIOB BIUSY I80Y) AJUO JOJ TUNDION O) A[GNI] 2q [[RYE 19419031 pajuiodde £joipnl Aue Jo wusde
8, J3pUST IOPUT (A) HUAUNIBUL ANINDIG A AQ PAINIIE sWAS A 0) U puk ‘Kuadord A o sefreya sapo puw
SIUOUIRESNY 'ROXM ‘RUNIIRI] SouRINEY] ‘81503 QduBBONITEW puw 2Rda) 'RPLOq §,19A13031 U0 swAnwId '§99) §, 1913031
‘839) 5, Autope *0) PR 10u 1 *Suipniau) *siway A Bunsa)|od pur Kpadaid ayi SuBewews pus jo jonuoed Furye jo
81500 217 0 IRsy patidde oq ([eye swalle s Japuary Jo JopusT Ay PaIoayj0d MY B ‘asmlao sapircad mey siqeond
-de 583[UN (A1) UL AN O) PUNILAP USYLM B,53pURT Uodn sjuede § Japua] 20 Jopuo] o) predun puw anp sUSY [[Y
Avd jrns Kusadosd oy Jo el Yous ety sauBe Jamosiog (1)) :Auadosd A Jo SIUAY A JO [[B 341230 PUB 1D3[]03 D)
PSRRI 2q 18y 13U (1) Huammnsuy AYR30S A AQ PAINIE s1uns 3y o) pouddn oq ot 'Afuo Japuar] Jo 1ijouaq oy Joy
O8N} §¥ JamoLiog AQ Ple 3q [TBYS JomoLiog Aq PaA1atas sIUdY [[8 (1) (1omaiog 0} yoealq Jo 3onou saal8 Japuo j]




e UNOFFEICIAL COPY .

i :
a ) ADJUSTABLE RATE RIDER
b {{ Your Treasury Index-—Rate Caps)
| THIS ADJUSTABLE RATE RIDER i made this ... o diy of v s 19 0end and e
incurporated inte and shall be deemed 1o nmend und nupplemem the Mortgugoe, Deed of Trust or Security Deed (the
& “Security Instrumem™) of the sume, dute, glysp W-‘Hﬁtﬁ\’fd"ﬁﬂvm ghﬁ A”Etromr“) e secure Borrowor's Adjustable
d ROLE NOE (the "INOIE™} 10, iirirevrcrririereimassesronestininsesssies TSyl TR T T T T T TR TP
e e PR v (the “Lender™) of the samo date and c.overing lhe propcrty dearrlbed in
(. the Security Instrument and located at:
ceveeerincreriveionesseerernenc BB LS A MULLEEL L GHIGAE . L LBRE s s

{Praporty Addresas|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOKROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

¢ ROWER MUST PAY.

g ADIITIONAL COVENANTS.  In addition to the covenants and ngreamonts mude in the Security Lnstrumont, Borrawer
and Londer fv thor covenant and agree as [ollows:
: A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
L The Note provides 7oran initinl interesi rate of H0.2200 %, The Note provides for chunges in the interest raie and the
- monmbly payments, cacollows:
4, INTEREST RACE AN MONTHLY PAYMENT CHANGES
(A) Change Dates

it
The interest rate 1 will piy may change on the first day of ... U, 4 1 8 SO , 1998, and an ihat day
o every 12th month theranitor. Zuch date on which my interest rute could chango is called a “Change Date.”

{B) The Index

Boginning with the first Change Sante, my Interest rule will be based on un fndex. The “Inden™ in the weekly
;- averuge yield on United States Treasury yicucitios adjusted to o constant maturity of 1 year, ar made available by the
3 Federal Reserve Board. The most recent 'ndex figure avalinble as of the duto 4% duys before cach Change Date is called
i the “*Current Index.”

If the Index is no longer availuble, the Nato) Holder wil) chooso o new indox which is based upon comparablo
information. The Note Holder will give me novicr of this choice,

(C) Calculation of Changes

Before each Change Dalc, the Nois Hubd% will calcuiate my now interest rate by adding ... Theee
.................................... percentuge polits ( LBYve e Current Indox. The Noie Holder will then round thie
resuli of this nddition 10 the nearcst one-cighth of one percentug: point (0.125%). Subject to the limits staled in Seotion
; 4{D) below, Lhis rounded nmaunt will be my new inerest ratr/Grtib the next Chango Date.
A The Note Holder will then deterinine the anmount of the morin'y paymont thut would be sulfictent to repay the
wnpaid principal that | um expected to owe %1 the Choange Datce in full on the maturity date at my now intereat rute in

substuntinlly equal pnymenta.  The rosult of this calcuintion will b=iie nuw amount of my monthly payment,

= (1) Limits on interant Rale Changes '
A The interest rate [ am required 10 pay ut the first Change Date will not bogrénter thar ... 022000 % or 1ens than
L 82000 % Theronlfter, my intorcst rate will never be increused or decr(nizd on any sinnle Lhnnxu Dite by more
than two percentage poinis (2.0%) from tho smo of imorest | have boen paying For tie preceding twelve months. My
interest rute will nover be greator than L4, 2000, oh INTEREST RATE WL BEVER BE LESS THAN:H,2500%

{E) Effective Date of Changes
My new interest rate will become elfective on cach Chiange [Jate. ) will pay the amount oy now manthly paymont
beginning an the first monthly payment date aftor the Change Dato until the nmount of my mothly payment changss

again.

{F) Notlce of Changes

The Note Holder wiil deliver or mail ta mo a notice of any clinnges in my intorest rate and the amsunt.of my monthly
paymenl bofore the ¢ffcetive date of nny change.  The notice will include Informatian required by luw t¢ b given mo and
also the title ond telephone number of a person who will answer any question ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RBORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as followa:

Tennsler of the Property or a Beneficlnl Intavest In Borrower. 11 ull or any part of the Property or any interest in s
sald or transferred (or if a beneficial interest in Borrower iy sold or transferred amd Borrower is nol o natural person}
without Lender’s prior written cansent, Lender may, at ita option, require immadiate payment In full of all suma secured

by thiy Sceurily Instrumient.  However, this option shall not bo oxercised by Lender if exercise ia prohibited by fedoral law
as of the dute of this Security Instrument.  Londer also shall not exercise thin option if: (a) Borrower ceuses to be
¥ aubmitted to Lender information required by Lender to evalugic the intended transferce as if & now losn werv being mude
to the transferce; and (b} Lender reasonably determines that Lendes's security will not bo impaired by the loan
assumption and that the risk of a breach of uny covenant or agreement in this Security Insteurnent is scceptable to

‘ Lender.

489%rz0n

MULTISTATE ADJUSTABLE RATE MOER-—ARM §-2~-8ingle Fumily—Fasnis Mes/Precille Mac Uniorm instrusient Form 3111 3/88

4438 (V88

UAF Dyslems and FPoims, ine.
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