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FHA CASE NO,

F“A HORTGAGE 135:70005) ? 7 0,3 , ,

Thie Mongage ("Seaurity Instrument’} Is given on Haroh 28, 1993 . ThaMongagoris ...

,g*smrs OF ILLINOIS

\D
R

NICHAEL S, MHALY,
DIANE ®. HALY, HUSBAND AND WIFE

y '
o

¥ N .

5 Whose address is 2, AYRTLE LANE.STREAMWOOQD, 1L 60107

& ("Borrower). This Secuzliv instrument Is given to o

“ WESTAMERICA WORI6GANE COMPANY, A COLORADO CORPORATION
‘T which is organizecd and ex!si4ic underthelawe of THE STAYE OF COLORADD -, and whoee addrees is
D sgEs 5 YOSCMITE §1., SUITE 480, ENGLEVWOOD, COLORADOC 80113 -
CLendor). Borrower owes Lendr/ e principai sumo! 0ne Hundred 3aventeen Thoudand OGn»

iundred Eleven Dollars-and na/lo i . . ‘
Dollara (US.§ 117,111.00 . This Jdebt is ovidenced by Borrowsr's note dated the sama da't:’u this

Sacurlty tnstrument (*Note”), which priwbies for monthly payments, with the full debt, # not paki esriler, due a
payable cn Apr i1 1, 2023 - . fhis Socurlty Instrument sescures to Lender: (n) the repayment of the debt
svidanced by the Nole, with interest, and all “anvwals, extensions arnxt roditications; (b) tha payment of all other sums,
with Interest, advanced under Paragraph 6 L proteot the sacurity of this Securlty Instrumeni; and (o) the performance of
Borrower's covenants ard agreemants under 118 Security Instrument atd the 9. For thia purpose, Borrower doas
hereby mongage, grant and convey to Lender tii< stowing described property located in
coox . County, Minois:!

LOT 38 IN HILLTQP. A SUBDIVISION OF DARY _OF SECTIONS 22 AKD 23, YOWHSHIP 41}

NORTH, RAHGE §. EAST GF THE THIRD PRINCIPMSL HERIDLAN, IN COOK GCOUNTY,

ILLINDIS.
TA% 1D #06-22-405-011)

Ll

HLZICOC9

which has the address of 22 MYRTLE LANE STREAMWEOL
irsols 80107 (Property Address”) - toimt
Y "o rosn"); - ' ‘
: [qp Code) : Y : :

TOQETHER 'WITH all the Improvemeonts now or hereafter eructed on the property, and all sasements, riphts,
Appurtanances, renis, rovaitien, minorsl, oll and gas rights and profits, water rights and etook and sl Rxiures now or
hereafer a part of the propenty. All replacemants and additions shall alen be covered by this Soourity instrumant, Al of
the foregoing la referrad 0 i this Seourty instrumant ae the "Propery.” - oo

BORROWER COVENANTS 1hat Borrower 1s lawiully seized of the estate heroby vonveyed anki has the right to
marngage, grant and convey the Propanty and that the Property is unencumbered, sxcupl for sncumbrances of reqond.
Borrawar varrants and wii detend generally the thie 10 the Property against all claima and demands, subject to any -

encumba_'anaea of record.
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e dNOEEIGIAL CORYE s
date of the monthiy pay Swhi ot toln ph S-or ¢ mount of such payments. Any

excess proceeds over an &GImnoum rsﬁulred to pay all outstanding Indebtednass urkier the Mote arxi this Soourity
instrumrt shali be paid to the entlty legally entitisd thersto.

8. Fsea. Londer may collect 1ees and charges authorized by the Secretary,

#. Grounds for Acceleration of Debt.

(=) Defaull. Lender may, except as limited by regulations lsgued by the Secretary in the case of payment defauits,

reqiuire Immediate payment In full of all sums secured by this Security Instrumaent i

(i) Borrower defaults by failing to pay in full any monthly paymaent required by this Security instrument prior
10 or on the due date of the next monthly payment, of
li) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
scurity Instrument.
éb) Sals Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of ail the sums secured by this Security Instrmen if:
() Alt or part of the Property, or a beneficla! interest in a trust owning all or part of the Prapaenty, Is sold or
otherwlae transterred {cther than by devise or descent) by the Borrower, and
(i) The Property is not occuplod by the purchaser or granteo as his or har princinal residence, or the
purchaser or grantae does so occupy the Property but his or her cradit has not approved in
accordance with the requiremaents of the Socretary.

{c) No Waiver. if circumstancas occur that would permit Lender 1o require Immediate payment In full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequant events.

(d) Reguiatior:s of HUD Secretary. In many clrcumelances regulations issued by the Secretary will limit Lender's

rights, in the caez of payment defaults, to require immediate payment in full and foreclose ¥ not gald. This Security

Inatrument does /1ot authorlze acceleration or foreciosure 1 not permitiod by regulations of the Saecretary.

(e )Mortgage Not iniiured. Borrower agrees that shauld this Security Instriment and the note sacured thereby not

be eligible for Insurar e under the Natlonal Hounlng Actwithin 60 DAYS from the date hereo!,

Lender may, at ks cplizs and notwithstanding anything in Paragraph 9, require immadliate payment In full of al

sums sacured by this Stcurlty instrumant. A written statemant of any authorized agent of the Secretary dated

subsequentto 60 DAYS trom the daie heraof, declining to Insure thls Security instrument and the
note secured thereby, shall */6 Jeemed conciusive proot of such ineligibility. Notwithstanding the for ng, this
option may not be exercised ', Lander when the unavailabliity of ingurance Is sclely due to Lender's fallure 10 remit

a maortgage insurance premium o9 Secratary.

. 10, Reinstatemant. Borrower has o i, Nt to be reinstated if Lander has required immedlate payment In fuil because
of Borrowar's fallure to pay an arnaunt due Urzler tha Note or this Security instrument. This right applias even afler
foreclosure proceecings are Instituted. To reinsiite the Securlty Instrument, Borrower shall tercler in a lump sum all
amounts required 1o bring Borrower's accau™ ¢:rrent Ingiuding, 1o the extent they are oblligations of Borrower under
this Security Instrumaent, foraclosurg cosis and rer sonabip and customary attorneys’ lees and expanses proReriy
associated with the foreclosure proceeding. Upon reingtatemant by Borrowar, this Security Instrument and the
obiigations that it secures shall remaln in effect as it Lrnder had not required immediate payment in full. However,
Lénder Is not required to permit relnetatement if: (1} Le/der has acoeptad reinstatement alter the commencement of
foreciosure proceedings within two years immediately preecing the commencemant of a gurrent forealosure -
procesding, (i) reinstalement wil preciude foreciosure or - diffarent grounds in the future, or () reinstatement will
adversely affect the priority of the lien created by this Secuni, ihatrument.

- 11, Borrower Not Releassd; Forbearancs by Lender Noi 7. Waiver, Extension of the time of payment or
moditication of amortization of the sums secured by this Sacurly ‘n7trument granted by Lender to any succassor in.
imterest of Borrower shall not operate to release the labllity of the oriraal Borrower or Borrower's successor In interest.
Lender shall not be required to commance praceedings against any rurcessor in interest or refuse 10 extand iime for
payment or otherwise modify amortization of the sume secured by thla 2scurity Instrument by resaan of any demand
made by the original Borrower or Borrower's successors in interest. Any foreurance by Lender In exarclsing any right
or remady shall not be a walver of ar preclude the exerclae of any rght or ramed.

12. Successars and Assigns Bound; Joint and Soveral Liablly; Co-niro=re. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successora and aasigns of Lamt2r and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreaments shall be joiny 210 aavorgl. Any Barrowar who
co-signs thia Security Instrurnent but doas not executs tha Note: (a} la co-signing this Security instrument only to
mortgage, grant and convay that Borrower'a Interest in the Property under the tarms Of this Securlty instrument; (D) le
not personally obligated to pay the suma secured by ihis Securlty Instrument; and (o) aat es that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard te'sna termas of this Securly
Instrumant or the Note without that Borrower's consent.

13. Notices. Any natice to Borrower provided for In thls Securlty Instrurnent shall be g}lven pydaliveringltorby
malling it by first class mall uniess applicabia law raquires use of another method. The notice she' ta directed to the
Property Address or any othar addresa Borrower designates by notice to Lander. Any notice to Lenviet shall be given by
Hirat ciass mall to Lender's adurass stated hereln or any addraess Lender designates by notice to Botroviar, Any notico
provided for In this Seaurity instrument shall be deemad to have been given to Borrower or Lender whan given as
provided in this paragruph, o

14, Governing Law; Severabllity. This Security instrument shall be governed by Federal law and the law of the
urisdiction In which the Proporty is iocatad. in the ovont that any provision or ciauso of this Sacurlty 'nstrumaent or the

ote conflicts with applicablea law, such conflict shail not atioct other provisions of this Security Instrumeit of the Notd
which can ba given effect without the conflicting provision. To this end the provisions of this Securlty Insirumaont and the
Note:are dectared to be sevarable. T o :

18. Borrower's Copy. Borrower shall be given ana conformed copy of this Security instrument.

18. Asalgnment of Rents. Borrower uncondltionally asaigne and transiors to Londer all the rants and ravanues of
the Proponty. Borrawer authorlzos Lender or Larkier's agonts to coliget the viants and ravenues und horeby diroctes each
tenant of tha Propog’ ta pay the rents 1o Lander or Leixier's ngents. Howover, prior to Lender's notloo 10 Borrower of
Borrower’s breach of any covenant or agroement in tho Security Instrument, Borrowar shall collact arxi recalo all rents
and reveniues of the Property as trustee for the henelit of Lencier and Borrower. This assignment of rents conatiliiios an
abaolute assignmant and not an assignment for additional sacurity only,

H Lemxior gives notice of breach 1o Barrawer: (&) al rents received by Borrower shall ba hold by Borrower as trusiee
tor beneflt of Lender only, to be appiled to the sums securad by the Securlty Instrument; (b} Lender shall be entitied to
coilect and receive all of the rents of the Property; and (0) euch tanant of the Property shali puy all rents due and unpakd
10 Lender or Londer's agent on Lender's wrlitan demand to the tanant. : .

Borrower has not executed any prior assignmen of tha rents and hus not and will ot perform any act that would
preyen Lander from axercising its rights under this Paragraph 18,

Landar shall nat be raquired to enter upon, take control of or maintain the Proporty belore or aftor giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may do 40 at any time there is & broach. Any
application ot rents shall not cure or walve nnY delaull or invalidale any other right or romedy of Lendor. This
agsignment of rents of the Property shall terminate when the dobt seaured by tho Sequrlty inatrumant is paid In full,

FHA ILLINOIS MORTQAGE FOAM
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