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payments may no fonger be required, at the optivn of Lender, I mongage insumnco coverage (in the amonnt and for the period
that Lender sequires) provided by an insurer approved by Lender again becomes availablo and ix obined, Borrower shal! pay the
promiums reqquired ty maintain morgage insurance in offecs, or o provide a lows reserve, until tho roduirement {for inorgage
insurance ends in gecordance with any writien agreement between Borrower and Londer or applicablo law.

9, Inspection.  Lender or its agent may mako reasonable eatrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of o prior 1o an inspection specifying reasonable cuuse for the inspection.

: 19. Condemnation. The proceeds of any award or cluim for damages, dircct or conscquentiul, in connection with any
candemnation or other tking of any part of tho Property, vt for conveyance in llew of condemuation, are heroby ussignod and
shall be puid w Lender.

In the ovent of a wtal wmking of the Property, the proceeds shall be applicd w0 the sums sccured by this Sceurlty Insirumens,
whether or not then due, with any cxcess paid to Bomower, In the event of a purial taking of the Property in which the {nir markot
value of the Property immedistely bofore the sking i oqual 10 or groater than tho amount of the sums sccurcd by this Scourivy
Instrument immedianlaty helore the taking, untoss Borrower and Londor otherwise agreo in writing, the sums seeured by this
Sccurity Instrument shall be reduced by the amount of the proceods muitiplied by the following feaction: Gv) the wial amount of
the sums sceured immedintely before the wking, divided by (b) the fair murkot value of tho Property immudininly bofore the
waking. Any belunce shull be paid 0 Borrower, In tho evonl of & partisl tking of the Proporty in which the fide murkot valug of the
Property immcdistely before the tuking s less than the amount of thu sums sccursd immedinely bofore the tking, unlaxs
Butrower and Lender otherwise agreo in writing or unloss applicabic law otherwise provides, the proceeds shidl be npplicd to tho
sums sccurcd by tha Scrurtity Instrument whether or not the sums wo then due,

if the Property is bandoned by Borrower, or if, nfter nolice by Lender o Borrower that the condemnor offery 1o muko un
award or scttle & claini e amages, Borrower il o respond to Lender within 30 days after the dats the notice is given, Lendor

N is nuthorized W collect ane raoly the proceeds, sl it oplion, cither  esormtion or repais of the Property or o the sunm sccured

: by this Sccurity Instrumen?, whothier or not thea duo.

Unlass Lender anid Borrovier sharwise sgree In weiting, any application of proceeds o principal shall not extend or postpone
the due date of the monthly paymzawcelerred to in paragrophs 1 and 2 or change tho wnount of such payiients,

11. Burrower Not Released; Furdesvance Ity Lender Not # Waiver,  Uxtension of the timo for payment or madification
of smortization of the zums secured-4y this Security Instrument granted by Lendor W any successor in interost of Barrowes shall
not operate o relese the linbility of tho ariijinat Borrowor ar Borrower's succossors tn intorost, Londer shall not be roquirsd to
commence proceedings againsl any successoran intoroat or refuse th extend Umo for payment or alhorwise modily amorilzation of
the sumy securcd by his Sceurlty Instrument by reuson af any demuntd macio by the orighinl Borrower ar BOrrower's succosson
in intcrest. Any forbeutnace by Leader In excreoving any right or romedy shudl not bo n waiver of or preclude the uxorcia of any
right or remedy,

12. Surcessors and Assigns Bound) Joint and Sevorsi Liabllity; Co-signers. The covonanis  and  ugroements  of  this
Sccurity Instrument shadl bind end benofit the succoszors and asvigng of Londer and Rorrowor, subject o the pravisions of
paragraph 17. Borrowes's covenanty und ngreements #hiil bo_joint and several, Any Borrower who co-signn this Security
Instrament butl does not caccule the Note: (o) I co-signing iy Sccurity Instrumont only o mongogo, geant aml convey that
Borrower's Interost in the Property under the ierms of this Sceorby Instrument; (b) iy not porsonally obligated (o piy the Suma
secured by thix Security Instrument; and (¢) agrees that Londor i 2y other Borrower nily agree t oxtend, mudily, forbear or
make ary accommexintions with regard 1 tho teyms of this Security Instrzment or tho Note without that Borrower's consent,

12, Loan Churges. It the loan secured by this Secusity Instrumoric b subjoct o u lnw which sots maximum loan chargos,
and that law is finally interproted so that the interest or otior loan charge: calisctad or 0 be collected in connsciion with tho losn
exaceed the pennittod lmiw, then: (0) any such loan churge shall bo reduced 'v<ho amount nocossary W reduce the chiorgoe w the
pormited Nimit; anid (b) any sumy already collected from Bortewer which excoedes” poanitiod Himita will be rofutided W Borrower,
Lender may choose 1o muke this refund by reclucing the principal owed under the Nots or by muking » dircct paymont 0
Borrower. IT o refund reducos principal, the reduction will be trented sy & partinl seepayment withoul any prepuyment churgo
under the Note,

14, Notices.  Any notice w Borrower provided for In this Security Instriment shull bo Ziven by doelivoring it or by malling it
by first class mail unlesy npplicable law requlres uso of unother mothod, ‘The notice shall o0 divected W the Proponty Addross or
any other address Borrower designales by notice (o Lender. Any notice to Loader shall bo glven by first class mnll o Londor's
addross stated hereln or uny other ddress Lender designates by natico 1o Borrower, Any nouce saovided for in this Socurity
Instrument shalt be deemed 10 havo bean glven o Borrower or Lendor when glven ns provided in this paragraph,

15. Governing Law; Severabitity, ‘This Sccurity Tnswument shinll bo govorned by fodermi e cd the law of tho
Jurisdicdon in which the Propenty iy located. In the gvent thut any provision or clause of this Sccurity (zarament or tho Noto
conflicis with applicable luw, such conflict shail not affect other provisions of this Security Instrument o tho Noto which van be
given effcct without the conflicting provision. o thix end the provisiong of thiy Sccurity Instrument wul the oW aro doclwed 10

be soverabh,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Noto and of thiv Sccurity Instnuinent. l

17. Transfer of the Property or a Beneficial Interest in Rorvower. If all or any part of the Properly or any interest in is
sold or transforred (or if o benelicial interest in Borrower is sold or transferred snd Borrower {8 not a nutural person) without
Lender’s prior written consent, Lender may, ut its o!nion, requirc immediatc payment in full of all sums secured by this Sccurity
Instrument, However, this option shall not be oxerclsed by Lender if oxercise 8 prohibited by fedoral law as of the dats of this
Sccurity Instrument,

If Lender cxerciscs this option, Lender shall give Burrower notico of uccoleration. The notice shadl psovide o period of not less
than 30 days from the date the notice s deiivered or mailed within which Borrower must pay slf sums sceured by thia Securily ‘
Instrument. If Borrower fails o pay these sums prior 1o the oxpiration of this period, Lender may invoke uny remedios permited I
by thiy Sccurity Instrument without further notice or demand on Borrower, )

I8, Borrower's Right to Reinatate, 17 Borrower mects cortain conditions, Bosrower shull have he right w0 have
enforcement of his Sceutity Insirumnent discontinued at any time prior W tho earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) bofore salc of the Property pursusal o any power of sale conwined in this Secun‘lr
Insteument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender !
aums which then would be due under this Sccurity Instrument and tho Note as if no sccelerstion hil occurred, {bb) cures any
default of any other covenants or agreements; (¢) payy all expenses incurred in enforcing this Sceurily Instrumont, including, but
nat limied to, reasonrable atomeyy’ fees: nnd {d) wkes such action as Londer may reusonably require W nussurs that the lion of this
Sccuriiy Instrument, Lender's rights In the Property and Borcower's obligation w puy the sums secured by this Sccurity
Instrumcnt shall continue unchanged. Upon reinstatemert by Borrowar, this Sccurily Instrument and the obligations secured
hereby shall remain fully cffective ay if no acceleration havl occurred. However, this rigat 1o reinstate shall not apply in the casc of
acceleration under paragraph 17,

19, Sale of Not~; Change of Loan Servicer. The Notc or a partial inicecst in the Note (wogether with this Securily
Insrument) may be scid one or more tmes without prior notice 10 Borrower. A sale may result in a change in tho cnilty (known
as the “Loan Serviver”> ihat collects monthly payments due under ths Note and this Sccurity Inatrument. ‘There also may bo one or
more changes of the Loan Scrvicer unrelated 1© n sale of the Note. If there i3 a change of the Loan Servicer, Borrower will be
given wrillen notice of W clmage in aecordunce with paru‘grnph 14 gbove and applicuble luw. The notice will state the name and
address of the aew Loan seriicer nnd the address to which payments should bo made. The notice will also contuin any other
information required by applicib!e law,

20, Hazardous Substances: iseeorower shall not cause or permit the prosenco, usc, disposal, storage, of reiase of uny
Hazardous Substances on or in the 2ropeny. Borrowere shall not do, nor allow anyone else 0 do, anything affecting tho Property
that is in vialation of any Environmente! Liwe. The precading two sentences shull not apply 10 the presence, use, or slofago on
Property of small quantities of Hazwdous Subsunces that are gonerally recognized to be appropriste to normal renidenilal uscns
and o maintenance of the Property,

Borrower shall promptly glve Lendei wialiten notice of any investigation, claim, demand, lawsull or othier uction by any
‘ governmental or regulatory agency or privac pessyinvolving the Property and uny Hozardous Substance or Rnvironmontal Law
I of which Borrower has actual knowledge. 6 Be rrower leamns, or s notificd by any governmentad or rogulutory authorlty, thay an
“ removal or other remediation of uny Huzardous Substance affecting the Property is necossary, Barrower shall promptly take all
necessary remediol actions in accordance with Environricniad Law,

1 As used In this pargraph 20, "Hazardous Substincs” wro thoso substances defined a8 toxle or hzasdous subsiances by
N Environmental Law and the following substances: g=.olmo, koroscne, other flammublo or toxle potrolewm products, oxlc
pesticides and herbicides, volatile solvenis, materinls conaning asbestos or formaldehyde, ind redioactive mator Is. As uscd in
this paragraph 20, "Envirconmental Law" means federal laws wra laws of the jurisdiction where the Property is located thut reluto

to health, safely or environmenul protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant und agree as fotlows;

21, Acceleration; Remedies. Lender shall give notice to Borrcwe: mrlor to sceelerstion following Borrower's breuch of
any covenunt or agreement In this Security Instrument (but wid vrir (o acceleration under Duragraph 17 uniess
applicable law provides mherwise). ‘The notice shall specify: (@) the dvf.u/2; (b) the nction required to cure the defaulty (2)
a daute, not less thun 30 duys from the dute ihe notice in glven 1o Boreovscs, by which the defanlt munt be cured; und (d)
that fallure 10 cure the default on or befi. ¢ the date specified In the nuotice way “esult in acceleration of the sums secured
by this Security Instrument, forcclosure by Judiclal proceeding and sule of \we Praperty, The notice shail furiher inform
Burrower of the right to reinatste after acceteration und the right (o aasert in thy Zocechmury procedding the non-existence
of a defuult or any other defense of Borrower to accelerntion and foreclosure, If the efuult by not cured on or before the
dute apecified in the notice, Lender, ut its opthon, may require immediate puymeat ‘a_fult of ali sums secured by ihis
Security Instrument without further demund and may foreclose thin Security Instrumnt by judicial proceeding, Lender
shall be entitled to collect pil expensos Incurred fn pursuing (he remedies provided in thix puragraph 21, including, but a
lmited to, reavcnakie ustorneys’ fees und costs of titke evidonce,

22, Releuse, Upon puyment of all sumy sceured by this Socurlly Instrunient, Losnder shall rolsuso this Security Instrument,

' Borrower shall pay any preparution amnd eecordation costs permitted tindes s liw,
23, Waiver of Homuestead. Bomower waives all eight of homestond oxemption in tho Propeny,
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WHE QE SJORDED MA!L TO:
DNCUMENT JUNTROL DEPARTMENT
P70, QX 7024
PASADENA, CALIFORNIA 81109-8974

CFC PARCEL LD. »
LOAN »: 7679138 0.

ESCAOW/CLOSING »: L5848/ Prepared by: L. EOMONDS
3150 WEST WIGGINS ROAD #145
HOFFHAN ESTATES, IL. 60195-

PLANNED UNNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMZE® 7 RIDER is made this 25 day of March ,
1993 . and is incorporatcd int and shall &2 Corined 0 amend and supplement the Morigage, Deed of Trust or
Securily Decd {the "Sceurity [nstrument”) of the sarie date, glven by the undessigned (the "Borrower") 1o secure
Borrower's Nol: 1o
AMERICAN SECURITY MORTGAGE

{the "Lendar")
of the same date and covering the Property described in the Secustly Zastrument and located at:
2652-A NORTH SOUTHPORT AVENUE CHICAGG, IL 60617%-

|Propurty Addreas|
‘The Property includes, but is not limited 1o, n parcel of land improved wals s dwelling, Wwgether with other such

parcels and cortain commoen arcas ung facilities, ay described in
COVENANTS, CONDITIGNS AND RESTRICTIONS RECORDED OCTOBER Ji,/1988 AS
DOCUMENT 88465484

(the "Declaration). The Pronesty is a part of n planned unit dovelopmont krown us
EMBASSY CLUS ASSOCIATION

{Nams of I't 1 Unit Developmem|
(the "PUD"). The Property also includes Borrowes's inwrest in the homeownsrs associgtdon or ‘oetvalent ently
owning or managing the common arcas andd factiitics of the PUD (the "Owners Assoclution”) and the usses, benckin
und pracecds of Borrower's interest.

PUD COVENANTS. In ahtition 100 tho covenants and agreements made in e Sceurity  [Instrument,
Barrawer and Lender further covenant and agree as follows: '

A. PUD Obligations.  Borrower shall perform all of Borrower’s obltgations under the PUDs Conathucnt
y Documents. The "Constituent Docaments” are the: (1) Declaratton: (i) arcles of incorparation, truvl instrument of
! any cquivalent docwment which creates the Owners Associaton; and (i) any by-laws or other rules or rogulations of
the Owners Association. Borrower shull promptly pay, when due, all duos and assossments imposed pursuant o the
Consthuent Documents,

B. Huzard Insurance, 50 long us the Owners Assoclition mainwing, with u gonormlly iccopied insurance
carrior, & "masies” or "blanket” policy insuring tho Property which iy satisfaciory 10 Lender and which provides
insursnce coverage in the amounts, for tho periuds, and aguinst the hazardy Lender requires, including firo and
hazards included within the 1erm "oxtended coverage,” then:

(i) Londer walves the provision in Uniform Covosant 2 for the monthly puyment & Londer of tho yearly

premium insudiments for haeard insuraaco on the Property; wnd
MULTISTATE PUD RIDER - 8ingle Famlly - Fanale Mus/Freddie so UNIFORM INBTRUMENT Form 3180 9/80Q

fFage ( of &

‘: ,‘ -7 roran) VMP BOATGAGE TOAME  (3131283-8100 - (BDD}OF /391 (nitiale! “Q{@
; R4
93236837




UNOFFICIAL COPY




S FEL S R

T

T

I e
ERAE i T r ol T )

£
LTS

UNOFFICIAL COPY . .,

.

(1} Rorcower's obligation under Uniform Covenant $ 10 maintain hwerd inguranco covorngo on the Froperly
is deomud sptisficd o tho ontent that the required coverugo I provided by the Owners Asyociition policy.

Barrower shull give Lender prompt notlco of any Inpse in roquired hurard Insuranco covoruge provided by tho
masier or blanket policy.

tn the event of & distribution of hazard ingurance procecdn in lew of sestoratlon or repair following a loss w the
Froperty, oF 0 comman areas ndd facilitics of the PUD, uny proceats payable o Rorrower aro hereby assignod and
shall be paid o Lender, Lender shall upply the proceeds 10 the sumy sccured by the Sccurity Instrumcent, with asy
excess paid 10 Borrower,

C. Public Llubility Insursnce. Barrower shall lake such actions uy may be ressonable 0 insure thmy tho
Owners Associalion maintiss n public flabifity insurunco policy aceeptable in fonn, smount, and oxtont of coverage lo
Lender.

D. Condemupation. The procecds of any award or claim for damages, direct of consequontial, payabls w
Borrower i connection with any condgemnation or oiher aking of all or any pant of the Property or the commoen arcis
and fcilitics of the PUD, or Tor any conveyance in lcu of condemnaion, wro horoby assignoed and shall be paid to
Lender. Such proceeds shatt be applicd by Lender w the sums securcd by the Sccurity Instrument us provided In
Uniform Coverant 10.

E. Lensior’) Prior Cansent.  Borrower shall nol, except afier notice to Lender and with Lowder's prior wrinea
consent, cither peiition or subdivide the Property or consent to:

(i) thé ghandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substanin’ destruction by fire or olher casualty or in the case of & taking by condemnation or eminent
domain;
(i) any amendmont @ uny proviston of the "Constituent Documsnis” il the provision is for the oxpress

benefit of Lender;
(i) termination of pro’cssional management and assumption of solf-management ol the Gwners Assicintion;

or
(iv) any action which woukd huwve the offeet of rendosing the prublic Habitity insuranco coverago maititatnod by
the Owners Associalion unacceplable ¢ Lender.

¥. Remedies. [ Borrower doss rot pay PUD ducs snd assessments when due, Gicn Lender muy pay Lthem.
Any amounts disbursed by Leader undes this paragraph F shall become additonsl debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender ugreo to other icrms of paymeal, these amounts shall bear interest
from the dnte of disburscment at the Note rew it shall be payable, with intercst, upon natice from Lender 10

Eorrower requesting payment.

BY SIGNIMG BELOW, Burrower accepis and agrees to/the |srms and provisions contained in this PUD Rider.

i 4’4’2,;4,/ T ol g

"DANIEL F. 0'LRADY - Romower

X:#ﬁﬁ&mujwil£mad%*MM_mw
KATHLEEN J. o'sw@ . Borrower

e (300L)

- Rorrowar

[Space Balow This Line Reserved for Acknowlodgmant)

Q-7 1900 Page tol 4 Form 3180 2/00
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! | 24, Riders 10 this Security Instrament. I one or muro riders uro exceuicd by Borrewer anil recorded ogother with this
L Sccurity Instrument, the covenunts il ngrecments of cach such rider shall bo incosporated into wid shall nmend aund supploment
the covenanty und agremmenis of this Sccurity Insirument as if the ridor(s) woro a part ol this Security Instrument.

[Check applicable birafes))

"7} Adjustable Ratr Rider(s) L] Condominlum Rider C.-} 1-4 Family Rider
o () Graduated Paymani Rider X} Plunned Unit Development Rider  [__] Biweokly Paymont Rider
" [._! Balloon Rider [-...] Rats Improvement Ridur [-) Second Home Rider
[ v.A. Rider (T Other(y) [apecify |
- BY SIGNING BELOW, Borrower seeapy. ond agrees to the terms and govenants contalned In this Sceurliy Imuumuu andd in
S any rider(s) cxccuted by Borrower undd recordea with i, -~ /
Witnesses: 5( / ’g /?‘ 0/ é‘
" DANIEL F. O'GRADY Horvowsr

\( ,&;ﬁxﬁu 0‘0_{%‘w )

‘KATHLEEN 2. O' Gmov -Horrower

(Seal) __(_ (Scal}
: -Borrowsr -Borreowor
. STATE OF ILLINOIS, @ oo )y County sst
38 I, 7xE JNVOERSIGCNELD , & Notary Public in and {or sals’ coumy and siste do heroby contify that
{
Diniiee 7.0 'GrAaoy & K. &’fuﬁﬁn?)mﬁ wt:nzaf/ﬂ AD Y/

e e sdmo pcmg(s) whose name(s)
subscribed 10 the foregoing instrument, appearey belore e lhls day in person, and acknowloag =d that
signed and delivered the said instrument as —/478e4  free and vulunlary act, for the usey and puanoses thorein sct forth,

Given under my hand and oflicial scal, thiy M (’)
! TaA2 0.2 C g&

My Commission Expircs:
Notary Public

This [nstrument was prepared by:

q -8R{IL) (ez0m CFC (9/92) Pags8ole Form 3014. /80

"OFFICIAL SEALY
ALISA L. CLARK
Nntary Pubiic, Siate of litinola

avnmln!on Explras 7/31/98
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