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MORTGAGE

THIS MORTGAGE ("Securit - instrument™) is givenon  MARCE 24, 1993 . The morigagor is
BYLVIA B. CUNNINGHAM AND TYRPAMPOE M. CUSNINGHAM, WIFE AND HUSRAND

» DEPT-11 RECORD TOR

| L TE000D T $33.00
~ ("Borrower”), This Security Instrument i given to (NORVEST MORTOAGE, INC. #0705 e UUP?? 03/31{;3;34? Jfl.m

’ CooK CDUMTY RECORCER

- which is organized and existing under the laws of THE BTATE GP VINNEEOTA 9‘-’? oAl whow
address is , P.O. BOX 5137, DESB MOINES, IA 503065137 ’
(! suder"), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SIX THOUSAND AND 00/100
Toliars (U,S. §¥##7136,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securiy Instrument ("Note"), which provides for
monthly paymeats, with the full debt, if not paid earlier, due and payable on APRIL 0% 2000 A
This Security Instrument secures to Lender: (g) the repayment of the debt evidenced by the Neis, with interest, and al) renewals, % 3
extensions and modifications of the Note; (b) the payment of all other sums, with interec!, adwuwed under paragraph 7 to £
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenints ind agreements under this Cf)
Security Instrument and the Note. For this purpose, Borrower does hereby mortgnge, grant and conysy ‘o Lender the following =,
described property located in  COOR County, Illinois:

which has the sddress of 3908 N. KEELER AVENUE CHICAGO [Strees, City),

inois 0641 "Property Address");
mlnmxs 5 (2ip Code] ("Property A )

; Form 3014 S/90
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TOGETHER WITH all the improvomonts now Or horoufior grected m_t‘,'lhu ‘p"ﬂ:pqr}y. wud ajl unmjmcnm, appurtsncss, wid
fixtires now or herealtor & part of the property, Al replecomonts pnd " addftions” whall slid be’ coversd by thiv Seaurity
Tnstrument, Al! of the foregoing is roferred to In this Security Instrument us tho "Proporty.”

BORROWER COVENANTS that Borrower ix lawfully seised of the estste bereby conveyed and has the right to mortgage,
geant and convey the Property and that the Propony is unencumbered, except for encumbrances of record, Borrowor warrants
and will dofend generaily the title to the Property against all claims and dowmands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenmnls with Jimited
variations by jurisdiction to constitute: a uniform security instrument covering seal properly.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principul of and interest on the debt evidenced by the Noto and any propayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjec! 1o applicable law or to s written waiver by Lender, Borrower shall pry to
Lender on the day monthly payments nee dug under the Note, unti! the Note is prid in fulf, a sum (Funds") for: (a) yoarly tazes
and assessmenls which may attin priority over this Security Instrument as 8 lien on the Property; (b) yearly leaschekd payments
or ground rents on 2w Property, if any; (¢) yearly hazari or propesty insutance premiums; (d) yeorly flood insurence premiums,
if any; (e) yearly mortrage insurance premiums, if any; and (f) any sums payable by Borrowsr to Leader, in accordance with
the provisions of paragrapi: 8, in lieu of the payment of mortgage insurance premiums., These items are called "Escrow Ilems.”
Lender may, at any time:, <oject snd hold Funds in an amount not to exceed the maximum amount lender for a federaily
related monigage loon may Teqitive for Borrower's escrow account under the federal Real Estate Sottlement Pracedures Act of
(874 s amonded from time (o e 12 U.8.C, Section 2601 ¢ seq. {"RESPA"}, unless another law that applivs to the Punds
sels a lesser amousnt, 1f so, Lendir ey, at uny time, colleet and hold Fundys in an smount nol to oxceed 1he lesser amount,
Lender may estimate the smount of Fun<s due on the basis of current dats and reasonable estimates of expenditures of fulure
Escrow Ttems or otherwise in sccordsnce wifs applicable law.

The Funds shall be held in an institutizn whose deposits are insured by a federal agency, instrumentality, or enity
(including Lendur, if Lender is such an institutinn) ae in any Federa! Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower foriotding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender puys Borroweor interest on the Funds and applicable law permits Lender 10 make such
o charge. However, Lander may require Borrowey to pay a ope-time charge for un independent rzal estute iax roporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unlesd an agreement is made or
applicable Jaw requires interest to be paid, Lender shail not be rquired to pay Borrower any infercst or carnings on the Punds.
Borrower and Lender may agree in writing, however, that interest shell be paid on the Funds. Lender shall give to Borrower,
without charge, an annval accounting of the Funds, showing credits ' debits 1o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged ay additional security for all sums secured by this Security Instmiment,

If the Funds heid by Lender exceed the amounts permitted to be held Uy apnlicable law, Lendor shall account to Borrawer
for the excess Fuads in accordance willi the requirements of applicable law. I{ the ‘amount of the Funds held by Lender ot any
time is not sufficient to pay the Escrow Ilems when due, Lender may so notify boriower in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall risk= up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of il sums secured by this Sccurity Instrument, Lender shall Diomptly refund to Borrower uny
Funds held by Lender. If, under puragraph 21, Lender shall scquire or sell the Property, Lenaer, fiior ta the acquisition or sale
of the Property, shall apply any Punds held by Lender at the time of acquirition or sale as & crelit rgeiast the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments seceived by Londet under ptagraphe
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabir. ‘wader paragraph 2;
third, fo intereat due; fourth, {o principsl due; and Jast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall puy all taxes, assessments, charges, fines and impositions attributable {o the Property
whick may attain priority over this Security Instrument, and leasshold pnyments or ground rents, if any, Borrower shall pay
these obligations ip the manner provided in paragraph 2, or if not pid in that manner, Barrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptuble to Lender; (b) contests in good faith the lien
by, or defonds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the Hen; or (c) secures from the holder of the lien an agreement satisfactory tc Lender subordineting the liea to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satixfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5, Hazurd or Property Insurance, ]]prmwfsr'ahnll(%ucn .}hu Approvemnts fow axising or horoaflter erociod on the
Property insured ugainst loss by firo, hazards included withiln thé teri "xtonded covernge” and any other hnaeds, fnchoding
floods or flooding, for which Lender requiros insurancs, This insurance shal be maintained in the amounts ind {or the poriods
that Lender roquires, The insurance carrier providing the insurance shall be chosen by Borrawer subject 16 Lendor’s upproval
which shall not be unreasonnbly withheld, If Borrower fails 1o maintain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policiss and renewals shalt be acceptable to Lender and shall include a stanrdard mortgage clsuss, Lender
shatl have the right to hold the policies and ronewels, If Lendor requires, Borrower shall promptly give to Lender ull receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrisr and Lender.
Lender may make proof of lozs if not made promptly by Borrower.

Unless Lender and Borrower otkerwiss agree in writing, insurance proceeds shall be applied to sestoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened, IF the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds thail be applied to the sums
secured hy this Security Instrumenl, whother or ot then due, with any excess puid to Borrower. I Borrower sbendons the
Property. or does rot answer within 30 days a nciice from Londer that the insurance carrier has offcred to sottlo » claim, then
Lender may collect thz-insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security tntrument, whether or not then due. The 30-duy period will begin when the notice is given,

Uniess Lender and Tofrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the taonthly payments reforred to in paragraphs 1 and 2 or change the smount of the payments, If
under paragraph 21 the Property is <equired by Lender, Borrower's right 1o any insurance policies end proceeds resulting from
damage to the Property prior to the seqalsition shal) puss to Leader to the extent of the sumy secured hy this Sceurily Instrvment
immegdiately prior to the ncquisition,

6. Occupancy, Preservation, Mainicnzice and Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shall occupy, establish, and use the Fropurty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to wocrpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, wnless Londer otherwise agrors-in writing, which consent shall not bs unreasonably withheld, or unless
extenuating circumstances exist which are beyond Duriower’s control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit 'wast>-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeitore of the
Property or otherwise materinlly impair the lien created by this Security Instrument or Lender’s security interst, Burrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
thal, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defsult if
Borrower, during the loan application process, gave materially false or inacours?s-information or slatemenls lo Lender (or feiled
to provide Lender with any material information) in connection with the loan Cyiderced by the Note, including, but not limited
lo, tepresentations concerning Borrawer’s occupancy of the Property as a princlpei sesidence. If this Security Instrument is on 8
leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower gequires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protction of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements contained in
this Security Instrument, ot thure Is 8 lognl proceeding that wny significantly atfect Lender's rignts in the Property (such as a
proceeding in bankruptcy, probate, for cundemnation or forfeiture or to enforee laws or seguintion:) then Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in tho Propesiy. Lendor's actions mky
include paying any sums scoured by & lien which has priority over this Security Instrument, eppeariie in court, puying
reasonzble attorneys® fees and entering on the Property to make repairs, Although Lender may take action‘under this pasagrapk
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
~ date of dishbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance, If Leader required morigage Insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, ihe
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall puy the premiums required to
abtain coverage substantially cquivalent to the morigage insurance previously in effect, at s cost substantintly equivalent to the
cost to Borrower of the martgage insurance previously in effect, from an alternate morigage insurer approved by Lender. if
substatially equivalent morigage insurance coverage is not avaifable, Borrower shull pay to Lender cach month » sum equal to
one-twelfth of the yearly morigage insurance premivm being peid by Borrower when the insurance soverage lapsed or cessed 10
be in effect. Lender will accept, use and retain these payments as a loas reserve in liew of mortgage insurance. Loss reseive
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be required, ut tho option of Lender, If mof!g_sqge-‘inuurﬁnca'cuvéfage" {in thiz ambunt any for the period
tht Lender requires) provided by un inswror pproved by Lendor uguin hecomos avalnble amd Is obtained. Borrower siull poy
tho premiums required to maintain mortgage Insurance in offect, or t provide n loss reserve, untid the requirement for morigage
insurance ends in accordance with any written ngreemont botween Bogrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonsble entrics upon and inspoctions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall bs paid to Lender,

In the event of a total taking of the Propurty, the procseds shall b applied to the sums secured by this Sceurity Instrument,
whether ar not then due, with any excess paid to Borrower, In the event of & partinl taking of the Property in which the fair
market value of the Property immedintely before the taking is equal to or greater than the amount of the sums seeured by this
Security Instrument immedintely before the laking, unless Borrower and Lender otherwise agree in writing, the sums securesd by
this Security Instrument shall be reduced by the smount of the proceeds muliiplied by the following fraction: {a) the total
amount af the surés wecured immediately beforo she tuking, divided by (b} the fair market value of the Property immediately
before the taking, Ary batunce shall be paid to Borrower, In the event of a partial tking of the Property in which the fair
market value of the Propirty immedintely before the taking is less than the mnount of the sumy secured immedintely hefors the
taking, unless Borrower snd) Lender otherwise agreo in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securiG by this S:curity Instrument whether or not the sums are then due,

1f the Propenty is abandored 2y Burrower, or if, aftes notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damugss, Borrower fails to tespond 10 Lendes within 30 days afier the datu the nntice I8 given,
Lender is authorized to collect and apply tha proceeds, at its option, either ta restoration or repair of the Propesty or o the sums
secured by this Security Instrument, wheinsr or not then due,

Unless Lender nnd Borrewer otherwise agive in weiting, sny application of proceeds to principul shall ant extend or
postpone the due date of the monthly payments rfuived to in puragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance 2y Londer Not a Waiver. Extension of the time jor payment or modification
of amonization of the sims secured by this Security fustment granted by Lender to any successor in interest of Borrower shall
not operats to release the liability of the original Borrower o= Rorrower’s successors in interest. Lender shall not be required o
commence proceedings sgainst any successor in intesest or wefuse to extend time for payment or otherwise modify smortization
of the sums secured by this Security Instrument by season of riny demand mude by the originad Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising (ov/sight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several LiabiliCy; Cn-signers, The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lepcs and Borrower, subject to the provisions of
paragraph 17, Borzower's covenants and agreements shall be joint and sovaral, /Any Borrower who co-signs this Security
Tastrument but does not execute the Note: (s) is co-signing this Socurity Instrunedt oply to morigage, grunt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) isitot personally obligated to pry the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o exend, modify, forbear or
make any accommodations with regard to the terms of \his Security Instrameat or the Note viihout that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law whira stts maximum loar charges,
and that Jaw is finally interpreled so that the interest or other loan charges collected or (o be coll2ctia in connestion with the
foes exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameunt necerspry to reduce the charge
to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted hiniits wili be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or'by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anether method, The notice shall be directed to the Property Addsess
or any other address Borrower designates by notice to Lender, Any notice to Lendor shall he given by first class mail to
Lender’s sddress stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security. Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is Jocated. In the event that any provision or cleuse of this Security Instrument of the Note
conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrament and the Note are declared

to be severablo. :
16. Borrewer’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument,

Form 3014 9/80Q
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17, Transfer of the Property or n Beanficial terest in;!ic)rmwen;;lf al) or any part o‘f'thc'rmpcrty or nny Interest in it
in stld or transferred or §f n benoficial tatorest in Borrower is sold OF transferrdd and Bor[rowu'L {5 fiot o onivral person) without
Lender’s prior wrilten congent, Lender may, at its option, requin immediate puyment in foll of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Londer if exorcise is prohibited by fedeval law as of the dute
of this Security Instrument.

If Lender sxercises this option, Lender shalf give Borrower notice of acceleration. The notice shail provide a period of ot
less than 30 Jays from the dale the notice is delivered or mailed within which Borrower rmust pay all suins secured by this
Security Instrumaent, If Borrower fuils to pay these sumy prior to the expiration of this period, Lender may invoke ary remedics
permitted by this Seeurity Instrument without further netice or demund en Borrower.

18. Borrower’s Right to Relnstate. If Borrower mets certmin conditions, Borrower shall huve the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of! (a) S duys (or such other psriod an
applicable law may specify for reinstatemont) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
B Lender all sums which thon would bs due under this Security Instrument and the Note as if na geceleration had occurred; (h)

custes nny dufault 20 suy other covenants or agroomonls; (c) pays ) exponses incurred in enforcing this Security Instroment,
Including, but ot lispited to, reasonble altornays’ fees; and (4) takes such action as Lendor muy reasonnbly require to gusire
that the lien of this Sestvity Instrument, Lender's rights in tho Properly and Borrower's obligation to pay the sums secured by
this Security [nstrument siall continue unchanged. Upon reinsistement by Borrower, this Security Instrumont und the
obligations secured hereby siall remain fully effective as if no aceleration had occurred. However, this right to reinstute shaf
not apply in the cass of aceslerpiionunder paragraph 17.

19. Sale of Nuote; Change o/ YVosn Servicer, The Note or a partial interest in the Note (togethor with this Security
Instrument) muy be sold ane ur more times without prior nolice to Borrower, A sale may result in a chango in the entity (known
as the “Loan Servicer”) that coilects muntiafy payments due under the Note and this Security Instrument, There also may be one
or move changes of the Loan Servicer unrelate2 w a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nime and
address of the new Loan Servicer and the addreis fo which payments should be made. The notice will also contnin any other
information required by appliceble Inw,

20, Yarardous Substances, Borrowsr shail not cuse_or pormit the prossnce, wse, disposal, storage, or relawss of any

© Hazardous Svhstances on or i the Proporty, Borrowor xanl) 'not du, nor llow anyons olse Lo do, enything affecting the
Peoperty that is in violation of nty Environmental Law, The recuding two sontoncos shall nit apply to the presence, vse, of
stomge on the Property of soull quantities of Hazardous Substances that are generally recognized to bo uppropeinte to normal
residential uses and to mainienance of the Property.

Borrower shall promply give Lender wrilton nctice of any invest'gation, claim, demand, lawsuit or other action by any
governmental or reguletory agency or private party involving the Property and snyv Hazardous Substanco or Environmental Law
of which Borrower has actuai knowledge, If Burrowor learny, or is nolified by any governmenial or reyulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Properais necessary, Borrower shall promptly take
all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substonces defired au toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flummable o: toxic petroleum producis, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redivoctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whee a0 Praperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Lorrower’s brealld
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unldlg
applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the defaulh’
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; an®
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sunli?
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shull i'urthc'ﬁ
iform Borrower of the right (o reinstate after aceeleration and the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceferation and foreclosure. [f the default is not cured on
or before the date specified in the notice, Lender, at i3 option, may reguire immedinte payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shalk be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, chuding, but not limited to, reasnnable attorneys’ feey and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge to Borrower, Borrower shall puy any recordation costs, :

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 980 -
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24, Riders to this Security Instrument, If one or more riders are exceuted by Borrower and recorded togother with this
_] Secun!y Insirumen*; the covenants and agreements of each such rider shall be incorporated into und shall amiend snd supplement
the covenants and agresants of this Security Instrument &4 if the rider(s) were a part of this Security Instrument,

[Check applicable box{ei}]

[ Adjustable Rate fae, [ Condominium Rider {1 1-4 Family Rider Biweokly
Graduated Payment Rider {| Planned Unit Deveiopment Rider L Payment Rider Second
Balloon Rider Rate Improvement Rider L__] Homo Rider
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrawer accepts and agrees 10 the terms and cov&nams contained in this Scourity Instrument snd
in any rider(s) executed by Borrower nni recorded with ¢,

. Witnesses: /
//M&A/ & / A fpfzf%mmmu |

/.,{;.ﬂa n/.? CUNNINGHAN Borrowss
NS g 7 ol ”')
L 1 1 (o e (Seal)
TERRANCE M. CIENIN -Burrower
(Sﬁﬂ}) Ml (Scal) '
-Barmower -Borrower
STATE O, ILLINOI COOK , / County ss:
& U N ef 5 € , & Notary Public in and for said county ard awie do hereby wmfy '
fhat SYLVIA B. CUNNING. AND TERRANCE M, CUNNINGHAN, WIFE AND HUSERND . 8
N
‘-rl
: , personally known to me to be the same personfs) whose ueme( s)
subscribed to the foregoing instrement, appeared fore me this dﬂy in person, anl acknowledged that e ,;;, '
signed and delivered the said instrument as valuntary act, for '.hc. uses and purposes thirein set forth,
Given under my h M‘SW uf 1993
“OFFICIAL SEAL " & %
My Commission Expiresi MICHELLE €. GROCKE. rT

1 NDTARY PUBLIC, STATE OF lLuwrs Nom:y Pubtic

This Instrament was PTCNM]VMN EXPIRES 1/107496 e

175 £. HAWTHORN PARKWAY
SUITE 150
VERNON HILLS, IL 600611422
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24 dey of MARCH .
1993 , and is incorporated into and shall be deemed to amend end supplement the Mortgage, Deed of Trust

or Deed to Secore Debt (the **Security Instrument’’) of the same date given by the undersigned (the '‘Borrower®’)
to secure the Borrower's Note 1o NORWEST MORTGAGE, INC.
(the "Leader™)

of the same date and covering the property described in the Security Instrument and located at:
3908 N. KEELER AVENUE
CHICAGO ¢+ Il 50641
[Propenty Addresal
The interest rate staled on the Note is called the **Note Rute.”’ The date of the Note is called the **Noto
Date.’’ I understand the Lender may iransfer the Note, Security Instrument and this Rider. The Lender or anyone
whie takes the Note, the Security Instrurpent end this Rider by transfer and who is entitled to receive payments

under the Note is called the **Note Holder, ™
ADDITVIONAL COVENANTS, In addilion to the covonanis and agreements in the Security Instrument,
Borrower ano Lender further covenanl and agree as follows (despita snything to the contrary contained in the

Security Instrvment or the Note):

1. CONDITION: L RIGHT TO REFINANCE
At the museity date of the Note und Security Instrument (the ' Maturity Date™), | will ho ahie to obtain &

new foan (*New bae ) with a new Maturity Date of APRIL 18T 2023 . ind with
an interest rate equal 1% ‘New Note Rate’” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 an' 5 below are met (the “*Conditlonal Refinancing Option’®}. If those conditions ure not
met, 1 undemstand that the 2irle Holder is under no obligation to refinance or modify the Note, or to extend the
Matnrity Dute, gnd that I will heve to repay the Note from my own resources or find a lender willing to lend me

the mioney to repauy the Note,

2. CONDITIONS TO OPTION
1f I want to exercise the Conditic nal Refinancing Oplion at maturity, certaln coaditions must bo met us of the

Muturity Date. These conditions are: (13 1 must still be the owner and occupant of the prc»]:texfwl subject to the
Securig' Instrument (the “‘Property’*’)}; (237 poust be current in my monthly payments and cannot have been more
than 30 days {ate on eny of the 12 scheduled monthly payments immediatély preceding the Maturity Date; (3} no
lien against the Property (except for taxes and srecinl assessments not yet due and payable) other than that of the
Seeurity Instrument may exist; (4) the New Nots Rate cannot be moré than 5 perceniage points above the Note

Rate; und (5) 1 must muke & writtén request 10 the Note Holder s provided {n Section 5 below,

3. CALCULATING THE NEW NOTE RATE .
The New Note Rate will be a fixed rate of intersst equal to the Federal Nationsl Mortguge Ausociation's
required net yield for 30-year fixed ate mur:.ﬁngcs suiret to & 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded 1o the noarss: one-eighth of one perceniage point (0. 125 %) (the
“‘New Note Rate’). The resquired net yield shall e the apptizab'a net yield in effect on the date and tme of day
that the Note Holder receives notice of my clection to exersiss the Conditional Refinancing Option. If this
uired net yield is not availuble, the Note Holder will deteimine the New Note Rale hy using comparable

1
ig?omation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is nut Srester than 5 percentage points sbave
the Note Rale and all other conditions required in Section Z gbove are sutisaed, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in 110 /) the unpaid principal, plus 9‘:}
ncerned but unpaid interest, pius () all other sums 1 will owe under the Nate iund Security Instrument on the
Maticity Date (assuming my monthly payments thep are current, as required va.icr/Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments, The rosult, of this calculation will be the
amount of my new principal and interest payment every month until the New Note i Daly pabd.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at feast 60 calendar days in advance of the Maturity Dato and advise me of

the principa), accrued but unpaid interesi, and all other sums I am expected to owe on the/Mfanrity Date. The
Note Holder also will advise me that 1 may exercise the Conditional Refinancing Option i flie conditions in
Section 2 gbove are met. The Note Holder will bEn'ovidts my ﬁf&'ment record informaiion, logeilie? vrith the nome
title and address of the person representing the Note Holder that I must notify in order to exercisa th» Conditionn
Refinancing Option. Jf | meet the conditions of Section 2 above, I may sxercise the Conditioni Fefinancing
Option by notifying the Note Holder no later than 45 calendor days prior'to the Maturity Date. The Note Holder
will calculaie the fixed New Note Rate based upun the Federal Mational Mortgage Association’s spplicable
published required net yield in efiect on the date and time of diy notificalion is received by the Note Holder and
as calculried in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with nccoptable
proof of my required ownership, cecupancy and properly lien stalus. Before the Matusity Date the Nole Holder
will advise me of the new intere:t rate (the New Note Rate), new monthly i)aymant_ amount and a date, time and
place at which [ must appear to sign. any documents required to complete the required refinancing. [ understand
the Note Holder will charge me a8 $250 processing fee and the costs neseciated with upduting the title insurance

policy, if any.
BY SIGNING BELOW, Borrower accents and agwe%emm and covenauts contained in this Balloon

Rider, . -
(Seal) Z W/ﬁ/j @AWO’MM}

Bo AATEYIR . /CURRINGRAM

-Botrower C f. /CUtN /J -Borrower

L ~ E]
(Seal) _Litatic o / 7/ e/ 1 (Seal)
~Borrower TERRANCE M. CUNN HAM -Borrower

ISign Original Oniy/
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