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BONIZ UNITED OF TEXAS FHER
DEA COMMONWEALTH UNITED MTGE
1301 N. BASSWOODD, 47T FLOOR
SCHAUMBURG ILLINQIS 50173

' 3G 7

4:, 5

93238094

FHA MORTGAGE
FHA CASE NQ.

STATE OF OLLINOIS 1 21 —-6375919
: 703

. —. ThisMortgage (' Security Instrument”’)isglvenon - MARCH I0TH, 15973
The Morigagoris JENY I M. BRAMLETT , AN UNMMARRIEL WOMAN.

whosc address is gomg WEST CACKEON BLVEZ. , CHICABO, ILLINOISD 60684

(*‘Borrower’’), This Security Instrument is given to ‘

BaNK UNITED OF TEXAS FSE

which Is organized and existing under the lawsof T TED STATES , and whose

addressis 3200 SOUTHWEST FREEWAY. #2000, HOUSTON, TEXAS 77087

¢ "Lender’”). Borrower owes Lender the principal suin of

DNE HUNDRED SIX THOUSAND THREE HUNMDREDZ AND Q07100 I
, 93238094

Dollars{U.8. 54 « 106,300 .00 3,
This debt is evidented by Borrower’s note dated the same date as s Secu sty Instrument ('Note''), which provides for

raonthlv payments, with the fuli debt, if not paid eartier, duz and payuble o5 ppee1i. 357, 2023 .
This Security Instrument sectires to Lender: {(a) the repayment of the debt evitenced by the Note. with interest, and all
renewals, extensions and modifications; () the payment of all other sums, witaintelest, advanced under paragraph 6 1o
protect the security of this Security Instrument; and (¢} the perfarmance of Borrowscs covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigags, grant and convey to Lender the

fotlowing described properiy located in CooK County, llincis:
LOT 25 IM BLDCK 8 IN W. M. DERBY'S SUBRDIVISION OF TH NORTHEARET

1 /4 OF THE NORTHEOST 1/4 DF BECTIDN 15, TODWNSHIP 33 SORTH, RAMGE
13, EAST OF THE THIRD FPRINCIFPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,
F.Il.M. 1&6—-15-215-0285
- DEPT-01 RECHRUING $27.50 B
%4466 TRAN QAP DA/31/93 15555200 8
. FT150 4 e e G — D EEE G 4
COBK COUNTY RECORDER

which hastheaddressof 4 nen WEgT yACKSON BLVD. CHICABGE.
] Jstreet} [City}

Minois (‘‘Property Address’");

e 2
B! {Zip godcl )
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurieniances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addltions shall also be covered by thls Securlty lustrument, All of
the foregoing is referred to in this Securlty Instrument as the *“Property.”’ .

. 'BORROWER COVENANTS that Borrower is lawiully scized of the estnie hereby conveyed and has the righi o mongage,
grant anct convey the Property and that the Property is ynencumbered, .excep! for encumbrances of record, Borrower warrants
and will defend generally the title o ihe Property against all claims and demands, subject to any encumbrances of record.,

21
e bokes Busiess Foemx, tee, TR

FHA ILLINOIS MORTGAGE FORM prage ] of # pages) .
ITEM 6691 (8163) : To Order €all LHRERZLN 1L FAX :;:mm.u'u(‘z
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1 2, or change the amoumt of such payments, Any excess proceeds over an

,pnymcm».r which pre referred Lo in Pnrngrug :
tedness under the Mote and this Security Instrument shall be paid to the entity

Ambune required 10 puy all owstanding Inde
tegaily entitled thereto,
g. Fees, Luender may collect feex and charges mutharized by the Secretiuy.
9, Grounds for Acceleration of Debt.
() Defaubt. Lender may, cacept as Hmited by regujations issued by the Sceretary in the case of payment defsulis,
require immediate puyment in full of nil sums.secured by this Security Instrument ift
(i) Borrower defaults by failing 10 puy in full any monthly payment reguired by this Security instrument prior
to or-on the due date of the next monthly payment, or .
(i) Horrower defaults by falling, for a period of thirty days, to perform any other obligations contained in thix
Security Instrument. )
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval of 1he
Seeretury, reguire impediate popyment in full of all the sums secured by this Security Instrament if:
i} All or part of the Propenty, or a beneficial jnterest in a trust owning all or part of the Propeny, is sold or
otherwise trunsferred (other than by devise or descent} by the Borrower, and
(i) The Property is nol occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or granlee does so occupy the Property but his or her credit has not been approved in accordunce
with the requirements of the Secretary.
(¢) Noe Walver. If circumstances oceur that would permiv Lender 1o require immediate payment in full, but Lender
does not require such paymenis, Lender does not waive ity rights with respect to subseqguient events,

(d) Regulations of HUD Se¢cretary. In many circumstances regulations issued by the Secretuzy will limit Lender's.

rights, %5 vhe case of payment defaulis, to require immediate payment in full and forecloze it nom nid,  This
Securiiy Irstrument does not authorize aceeleration or foreclosure if not permitted by regututions of the Sceretary.
(e} Mortgige Not Insuved. Borrower agrees that should 1his Security Instrument and the note secured thereby not
be eligible (or insurance under the National Housing Act-within & MONMTHS from the
date hereof, Lador may, a1 iis option and nojwithstending anything in Paragraph 9, require immedioate payment in
full of all surasserwind by this Sceurity Instrument, . A writlen statement of uny authorized agent of the Secretary
dated subsequent 1o 2 MONTHE from the date hereof, declining to insure this Security
Instrumient and the not sncured thereby, shall be decmed conclusive proof of such incligibility, Motwithsiamfing
the foregoing, this optiociny not be exercised by Lender when the unavailobility of insurunce is solely due 1o
Lender’s failure to remit 0 morigage insurance premium to the Secretary.

10. Reinsiatement., Borrower ho, »right to be reinstated if Lender has'required immediate puyment in full because
of Borrower’s failure 1o pay an amoun? due under the -Note or this Security Instrument,  This right gpplies even afier
foreclosure proceedings are instituted. T reinstale the Sceurity Instrument, Borrower shall tender in o lump sum all
amouns required 1o bring Borrower's acco inl current incliding, 10 the extent they are obligations of Borrower under this
Security Instrument, forectosure costs and resstazble and customary attorneys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement v Borrower, this Security Instrument and the obligations that it secures
shail remain in effect as if Lender had not required inwrediate payment in full, However, Lender is not required to permit
reinstatement if: (i} Lender has accepled reinsmicipine after the commencement of foreclosure proceedings within two
vears immediately preceding the commencement of a current foreciosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or {iil) reintatement will adversely affect the priority of the lien created by
this Security Instrument,

11. . Borrower Mot Released; Forbesrance by Learer, Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securit; ‘astrument geanted by Lender to any successor in interest
of Borrower shall not cperate to release the liability of the ¢rigian}/Rorrower or Borrower’s suceessor in, interest.  Lender
shall not be required to commence proceedings ngainst any succesion in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums sccored by this Security’ Jrstrument by reason of any demand made by the
original Borrower or Borrower's suceessors in interest.  Any forbearan’e Oy Lender in exercising any right or renedy shall

- not be n waiver of or preclude the exercise of any right or remedy.

12. ‘Successors and Assigns Bound; Joint und Several Liability; Ce-Siyners, The covennnts and agreemenis of
this Security Instrument shali bind und benefit the successors und sssigns of Lenderand Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs thi
Security instrument byt does not execule the Nole: () is co-signing this Secunt) Testrument only 1o mortgage, grant and
convey that Borrower’ interest in the Property under the terms of this Security Instrariend] (b) is not personally obligated to
pay the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any ecuer Borrower may agree lo exicnd,
modity, forbear or make any accommodations with regard to the terms of this Seeurity [nsumment or the Note without thai
Borrower’s consent.

13, Noftices, Any notice to Borrower provided for in this Security Instrument shall e given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another methad, The notf.cc shall be dirccted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Linser shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by nolice to Sorower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower er Lender wie: siven as provided

in this paragraph. .

14. Governing Law; Severahiiity. This Security Instrument shall be governed by Federal law sa< the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tastoument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Securiiy Instrument or the Note
which can be given effect without the conflicting provision. -To this end the provisions of this Secority Insirument and the
Note are declared to be severnble,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assipnment of Rents. Borrower unconditionally assigns and transfers 1o Lender il the rents and revenues of the
Properiy. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Properly to pay the rents to Lender or Lender’s ugents, However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or ngreement in the Security Instrument, Borrower shall collect and receive all rents mud revennes of
the Property s lrustee for the benefit of Lender and Borrower, This assignment of rents copstitutes an absolute assignment
and not un assignment for additional security only.

If Lender gives notice of breach to Borrower: (a} al! rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 10 the sums secured by the Securily Instrument; (b) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (¢) esch tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s sgent on Lender’s written demand 1o ihe tenans. :

Borrower has not executed uny prior assignment of the: renis and has not and will -not perform any act that would
prevent Lender from exercising its righits under this Paragraph 16,

Lender shull not be required to enter upon, \uke control of or maintain the Property before or afier giving notice of
bresch to Borrower. However, Lender or a judicially sppointed receiver may do so ot any time there is o breach, Any

application of rents shail oot cure or waive any defanli or invalidnie nny other right or remedy of ‘Lender. This assignment

of rents of the Property shall lerminate when the debt secured by the Security Instrument is paid in {ull,

(page 3 of 4 pages)
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