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THIS MURTGAGE (“Secunty Instrumnnl”) is made on Marck 28th,. 1993

The. Moﬂ%
: lfCﬂAE{ AS, BACHELOR AND ALICE MAE THDNAS H'DO‘;‘ AND HOT SENCE: RF'I.&RRTEU

whosnaddreuzs R = - e e L .
L3045 . WEST 38TH PLAGE  AHICAGG. TL  BRE3” :
SR : ; ‘ CoT o - U J("Borrower”), This Securily Instrument is given (o
AMARGARETTEN & COMPANY, NG, 1 (Bomower. ¥ given &
whtchlaor anized and existing under the laws o the State of New Jersay . dr Hros
'm in-. » T One chn%{ﬂn Ranc Ze«"o‘? 'ir’z Neww' tmrsey, 0838307 and whose

: .("Lc:‘der") Bormwcr OWES }.,umlnr lhu prln(:lplll BRI or

' f:‘.'“m'hty» Five Thanrand, Seventy- Eight ﬁm‘f 0(‘/1”0 :
Daltars (U.S5. § 85,478, 00 } Thlb debtis evndﬁnced hy BorwWer s Nate dated the same dote us thiu'Sccuﬂky ‘
Instrument ("Note™), whnch pau' {0vs for monthly payments, with the full dehi, if not paid carlier, Mo and paynble on
Aprid st o 202 This Security Insirument szcures to Lender: (#) the repayment of the debt ovidenced by
the Note, with intarest, and all renevals, extensions and modifications; {b) the payment of all other sums, with interest, advanced
" under parugraph 6 to prolect the secunt’ o7 this Security Ihstrument; and (¢) the performance of Borrower's covenants and pgreements
undec this Security Instrument and the Nots., For thm -purpcse, Bnrrower dacs herLby mortgage, grant and convey to Lender tho

fo!lowmg descnbed property localed in
' ' C'OOK County, Hlinois:

LOT 11 IN BLOGCK 16 IN ADAM SMITH'S SUBDTVISION OF THE SOUTH 140 i

GF THE NORTHWEST 1/4 OF THE QOUTHWEST 1/4 AND THE SOUTHWEST 14

TOFTHE SOUTHWEST 14 OF SECTICN. 36, TGWNSH}'D 39 MORTH RAMGE 13,

EAST0OF THE THIRD PRIMCIPAL MERIDOC P\J TN CA”JOK POHMTY Tl_.L.TNOTS

_"DERMQNENT TAX NQ. 16-86~321-022

-BEPT-11 RECORD.T $27.50
T201Y -TRAN 9204 03731793 14124200
FI7L ¢ M—~P AT I A FS
-CDOK COUNTY RECORDER

whl.chhu the address of

3078 WEST 20TH PLACE. 'rmrrArn L. '60532

| - .
TOG-ETHER WITH all lhc.. |mpruvom':nts now or hereaﬂer ere::lud on tiw propc-rty, and ali casenmnts, rights, appurténnnces, ="

‘mts, royalties, mineral, oil and gas rights and profits, water rights and stock and aff fixtures now or hereaftor a part of the property.
AN mplacemenls and additions shail also bo :.ow.red by this Seﬂumy En*rtmment Al of the foregoing is refesred to in this Secunty

e Insm.lmcut asn the “Property.”
R T,BOR.ROWER COVENANTS that Borﬂ:wer is vafuily seised of the estate hereby conveysd and has the right io moﬁgage. grarl
‘anil ¢omvey the Property and that the Property is unencumbered, except for encumbrences of record. Borrower warmants and wull
defcml genénlly the title fo (he Prcm.rty agmnst all claims ‘and demands, subgect o sy anumbmnces of rccurd
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e 30 Condemnation,  The proceeds of any awnrd ‘or efuim for dunmeges, direet or consequential, in connection with any
condesmntion or other tuking ol-any part of the Property; or for conveyunco in plnee of condemnation, are herchy nssigned and shail
b gikid fo Lender to the extent of the (ull sinount of the sndebtednesys it rerasing unpaid under the Notg anid this Sceority Inkinement.
Lander shall apoly such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delingnent smotnts applied in the order provided ip Persgraph 3, and then 1o prepayment of principal,  Any application of the
proceedds 10 the princtpul shall not extend oz postpone the due daie of the monthiy payments, which are referied o an Puragruph 2,
“or ghisngs the antoat of such prymeits, Any eacess proceedy over an amount reguired 1o puy oll oulstunding indebledness under
e Nots apidthis: Secority Tustrwment shall he il ja the entity lagally antitied tharelo,
B, Foin, ' Lender apiy colleiy fees and churges authosized by the Secratury,
$.Grounds Tor Acesierasion of PDebt,
(o> Defdt,. Lender niay, except ay Jimited by regulationy izsued By the Secretary in the case of payment dofavits, yequire
inumediate payment in full of all sums secured by Hisx Sceurity Instroment if
(i} Borrgwor defsults by failing o pay in 1ulf any mionthly payment required by this Security Instrument prior 20 Or on
the due dale of the'neat momhly payment, or
(i) Borrower defaulis by fuiling, for u period of thinty duys, to perform uny other obligations contained in this Security
- Instiument. ’ o
(b} Sule Withoutl Credit Approvad.  Lender shall, if permitied by applicable Jaw and with the prior approyal of e -
TSeereliry, require’ immediate payment i fall of o)l sims scoured by this Security Dnstraind iy ) : :
(2" Al or purt of the Property, ova beneficing interest in 2 trust owning ull or part of the Property, is sold or, otherwise
tranxfereed (other than by devise or descept) by the Borrower, and S R e e D R .
(ii) The property is not occupied by the purchises or grantee as his o et principdl cosidensdd, o' the puschaser or grantée
dous 50 seeroythe Property, it his or ber eredit hes not been appirdved in agenvdiioe with' the ‘m\\t\,bﬂq-,)icg.hls,_‘ugflﬁu
Secrelary, . : o Tewma e et e R e

o

. N g 4 .
€y No Waiver. ¥ circuomstunces vecur thit wonhd permit Lender to reguire smmedinte paymend in full, bat Leader does

© nnd pespairg such puywents, Lender does oot waive its tights with respect 1o subssquent evants, :
() Kegulntions of 13080 Sceretney. In anny circumstunses regulutions issued by tha Secrctary vll fisnit Lender's sipghts

i she care of payment Jetiti (o reqitive immedicte gaymmest in full aud Foreelose i pot paid.” This Security Instrament does

.. not sthorize grcelerativn of Yorectosure il nol permitted by regulations of the Secrotary, : .

- @) Morighge Not fisured, sGrower agrees thal should this: Security Instrnment nad the note secured tioreby nat be
ehigible for lnsurance under the Paions! Housing Act within 60 days from the dale hereo!, ‘Lander may, at its option and
notwithstanding aaything in Parag/esn 9, require immediate payment in full of all sums secured by this Security

* Instrument. A writlen sistement of anv-authorized agent of the Secratury dated subsequent to 60 days from the date bemof,

- dochining 10 iosure this Security InsCrurient ansd the note secured therahyy shall be skeowd conchusive proot of such
ineligibility. Notwithstanding the foregoing, (his option may not Be exmviied hy Lender when the unavailability of

, cipsurance 18 solely die to Lender's fullure W demil 3 mortgige. insieanes preminm o e secratary,

U8, Reinstatement.  Borrower has 4 righl to be peinstated §F Lender has yegqaived iommediate payowent 0 il hoemese of
Borrower's failure to pay an smount due under tho 2iGte ok thin Security Instriiment.  This right applies cven after foreclosure
procesdings are instituted. To reinstate the Seeurity lagtieaent, Borrower shall tender in a lump sum s!l amounts required to bring

5 Borroawer’s sceount current including, 1o the extent they ree bligations of Borrower under this Security Instrument, foreclosure costs

St e peakonahle aml cusomnry attomoys’ fees and sxpenses ploperly associaed with the foreclosure proceesding.  Upon reinstatement

by Borswer, this Seeurity instranont and 1he obligations that it seenres shath remam in effect as il Lender had not reqaired immedinte

. payment in full. However, Lender bi ot nn sired 1o parnilSreinsigtenien] 1@ Uy Lunder has aceepted reinstatement after the

“cophmencement of fureclosure prosecdings within two yenrs inunediately proceding the cominencement of a current forectosuna
ipweeding, (F) teinsimmpon wili prochide foreetosnre un JifTerent @rovnds in e fubwe, ot L4 seinsiatement will adversely aftect

" the. piiseity of e e eoepted by thin Secirity Tosteiment, o -‘ o _ o
. 12 fhin‘"uwer st Relessed; Forbenesnee Dy Lepider i o Walder  xiension of e Himke of payiment v omodifieation of
‘nortization of the s seoured Dy (his Security Instrument gribited by derder (0 aiy sihieessor i tlerest of Burriwer shall not
perats 60 pslense the linbility of the wiipinad Rormower or Borrower's suceesser i inferest,  Lender shall not be segquired o commence.,
Mroteddings agalnst duy suceessor i bBiteiest ov Al eatead {inie fur payasi o othersvise modify u'nwrnmlmu of the sums
mourinl by thia Sncurity Instrunsnl by reason of any dmmnd smads by e grnginsl Sanower or Borrower's sicesssors in fntervat,
Any forbestance by Lender in exercising sty tpht or reimedy shall fot be i waiver of ur preciinle the sxervise of any right or r\cn\md_y.
€77 12, Successors and Assigns Bound; Joint und Severad Linkility; Co-Signers. - The covenants and agreements ol this Seaurity
Tahtrument shulf Hind wnd benefit the sucvessors ad asxigns of Lepder md Borrower, iutiject 1o e provisions ot Parngeaph 9th).
. Barrowes's covenants sl agreetnents shall be joint and reveral, Ay Borrowar whao coaipds this Secuity Tustonient bt il 1ot
dxecuts the Noloy (a) iy coesigaing this Securily Fnamnnpn!-uh}y 10 InOrtguin, grant and convey thal Bormower's interesl I the
Property under the teims of thiz Seenrity bnstrment; (b) s nol personlly obligated to pry the soms seaured by thiv Svcuity
Instrument; and (o) vgrees Hal Lopdor and any otlier Borrawer iy igree Lo extend, mpdsly. ety or ihake sny daccommodations
with-“segurd tolthe turms of this Security Hslvusnent or the Mo without hat Bosrower™s consenss o o
c -0 13, Nobiees, Any nosice 1o Barvower provided for in this Securily instrement shall he given by delivering it or by mailing it
by first clasa meil unloss applicable bvw reguires use of npother methed,  The nofice shall be directed < ite Property Addr‘cﬁs or any
other address Borrower designiten by notice to Lender. - Any notive to- Lender shall be-given by fisit chas roanl 1o Lender's sdidness
stated herein or sny address Lenidur deajgnires by notice W Borrower,  Any natice paovided for ja this Secuity Instrumeat shall be
deemed to have been given (o Boreower or Lender when given os provided in this Paregraph. i o
oo 14, Governisg. Law; Severability, This Security fustramoent shall be govered by Federal ko and the Jw? of the Jurizdicnon
" ix which the Property is loonted. In the oveni that uny provision or eluuse of this Security Instrument or thie Naote contlicts with
applicabls faw, such conflict shall not atfect other proviviens of 1his Securily Tostrment or the Note which can he given effeet without
thie conflicting provision. To this end the provisions of this Securily Instruntent and the note are declared to to severable
Borrower's Copy. Borrower shall be given ong contormuit vopy of this Secindiv insttument, ‘
y [Rpsnts. Borrowsr unconditionally assignsiand lvansters to Lender all the rents and revennes of the Propaty.
y 4}*&‘ 2ty 10 ottt the rents und. revienues. and hersby dirvcls each tenanl of the Praperty o
N Lprior o Lender's nolice (G Borsowsr of Hanower s brsach of any vaveind

Bioerower SIRNANIZOL L ‘ Sy
iasensut puiirrnds 1 Londer or Lender's tgonis  Fips
S mglenniund b tho Seewity Tvtsament, Dornsid

: i T
henoli of Lender o Torrawer, iy pssifmrmng of ,q,,mfé’!%;}, i
Sgepelt R Bes s o ity
st lves nikjes of B i i dteegesi” G ] rents roccivod by Borrowesshull be: il by Borpowes iy trsutea for bonefid
iy “? gplied 1 His sipin sectied Ly the Sewnelty Instinment; Uy Lendersinll: bddntithed (0 collect und jeovive ol
- tif ihe seiih of the fﬁ&?’iﬁ##f’d ) miichy dotseit af the Property shall puy all sonts des snd unpaiéd 10 Lenider or Lender's apent on
‘Vander's weitfen demand 0 the lepnet. 200 - . ' or b
' Girfsover I sl sxsctitod HRy peror BAShEmen
© fgom exerciving e righte under s Parapraph 1072 %o ’ C ‘ - R
© Ot Lender shallant be eequired jo enlee npan, take'control (_!ij-‘!f'l_'l'lml]li_tlﬂ’lhu Property bufore or witer giving natica of |'II'(!EZ|E§] 10
" Rorvower, - However, Letder or o qudicinly appointad recelver may to sty # any time there id o breach, ~ Any applicaiion of oty
shall oot cure or waive 2ny defeult or invaliduis say otlrer sight or remedy of-Lamtor. This nssignment of rents of the Property shall

| tarmimate whes S debd sesuezd By S Secenile Siorgesp i paid Sl o e IR
- | | o H5UEEEES

e Wi denl unid Fovenuesof) the Proparty s e for e
Hitle gantpeinent g nGEan wasigmnen s b linoie

. . ' . A B TR Rl PF DO VLo
F the rents an:t has nol and will not perform any act that would prevent. Lendor .
! el
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