?15? -

27

>

 wE Aj*mﬂ:vzs‘f‘séﬁvacap_g

DOTTIE PINN. UNOFFICIAL COPY |
LIBER*YVILLE IL 60048 J

;","',‘; N

RECORD RND RETURN TO"' B

PARAGUN HORTGAGE coaponmr N
1812 ERTAIUS FARKWAY-~ svm:owl 93238341

,LIBERTYVILLE, ILLINDIS 60048

ERVEANE A I ERNH

BOX 370 -

AT HEA P [ EEET N FAE SUR

e i&mﬂhﬂmlh""fﬂmﬂnﬂlm

P L R e L S
e Dl e, T R DL Tt e
. MORTGAGE .. = -
PRI P n')_;.: FL -‘E:;[:‘ LRttt e
' , "

5710322" o
w el

|l o ST AL O & N
rh ?h' Tiheliar o St L ML A AT EPI SREEE BPI :

JMSMORTGAGE ("Secuzity mslrument") is given on HARCH 26, 19‘93 ... . Themortgugoris
[t ""EDWARD J. MURPHY B

mm chy c HUR:-HT, HUSBAND AND“““"E“ o
D ks ' 3 N
("Bormwcr) ﬁlquurily Instrument ix gives o L e
Pmc;ou HORTGEGE canpomtrou
it Carst f 1 I e for i jf-l

1 : g : _-',—?=; TN .-\.,“; I' o i gte Al g -:-1' .
which i urgunmd ‘and ‘exikting undor the liws'of THE SrALY HOF 'ILL'INOIS T am _w'-vh'b':u;
akiress is €401 'LAKE PARK' DRIVE| - #300‘ o iy o .

SMYRNA, | 'GEORGIA = 30080 ' 4 (:l g_:_ndet‘")._ Borwwer owés Lender the priﬁéiﬁél ﬁdiﬁ of

SEVENTY 'SEVEN’ ’I‘HOUSAND FIVE HUNDRED T o 50 " _
AND 00/100 - o Dollars (U S $ 77 500 00 )
Thns debt is ewdenw.t by Borrower 8 nole dated the samu date us thns Secur' ¥ [nstmment("the"), wmch provnde.s for
tmnthly yments, with the full debt, if not pald earlier? due a?nd pnYable on  APRIL 1, 2023
‘I'hm’Secunty Instmment secures fo Lcnder (a) the repayment of the deht evndt-nced uy a2 Note, with mlcre.‘-t, and aII wnewa!b,
eansmns and modsﬁcatmns of the Now, (h) tlw payment of ‘&l ‘othér sums, with it srec, advanced under pargraph 7 o
protect the secuﬂty of this Sucunty Instmment nnd () the performance Pf Bosrower’s coveannts and agreements under this
Secuniy '[nstrument and thc Note, For’ th:s purpme, Bon‘nwer does herehy mortgage, ;,mnt and ran\ ey 1o Lz:nder the folluynrib

described property located in  COOK' County, lilinois:
UNIT NUMBER 1-31-58~-R-T IN ROB ROY 'COUNTRY' CLUB VILLAGE CO"ﬂ“MINIU}If, A8

DELINEATED ON A PLAT OF 'SURVEY OF A" PA’RCEL OF LAND IN Sl:.f"PJ.OIv 26,

TR
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. 5 Nozwd or Property” hilsu e pr ting or hereaflor crectod on the
Propeﬂy inared against losy by fire, bazards included within the i Texlended uwurs;gu gl ny ?lhur hazards, including
floods or flooding, for which Lender rmpnrw insurunce, Thin inslrance whall B nutintuiiied in tie ‘nolints and for (he periods
thist Lender requires. The inserance carrior providing the insurunce shald bo chosen by Borrower subject 10 Lander’s wpproval
which shall not be unreascnably withheid. }f Borrower fails to maintzin coverage described above, Lender nmy, at Lendur's
optmn, ‘obitain Govemge to protect Lender's rights in the Property in: :accordance with parsgraph 7. "

- All insurance policies entl renswals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
siun have the right to hold the policies and'renewals. If Lender réquires, Borrower shall pfompily give'to Lender all receipty of
paid preminims and renewa! notices, In the event of loss, Borrower shall gwe pmmpt mmce lo the insumm.c cnrriar am! Lem!ur
Lender niay maks proof of loss if not made promptly by Bofrower, ‘

Unless Lender and Borrower otherwise agree in' writing; insurance proceeds ahall be npphed to restoration of repaiy of thc
Property damiaged, if the yestoration or repais is econcmically feasible and Lenider’s security is not lessened. 1f the restoration or
repair is not economically feasible or Londer's security would be lessened, the insurance proteeds shall be applied 1o the suths
gecured by this' Security Instrument, whethor or not then due, willi any excess pmd to Rorrower. If Sorrower abandons ‘the
Propetty; o5 doss not aaawer within 30 duys & notice from Lander that thy insureacs carrier has offored to seltio u clmm, fien
Lendet may ‘coltert the insurance proceeds; Lender may Use the 'prisceeds to repair dr restore the Pmpurty or {0 pay oims
smlmi by this Secunity Indtrument, whether or not then due, The 30-day period will bogin when the notice is given.

i Unless Lender a4d:Barrower otherwise agree in wntmg, ‘any -spplication of proceeds lo principal shall not cxtead or
poatpoue the due date of ¢he monthly payments ‘mferted to ‘i paragraphs t-and 2’ or chahge the amount of the payments, If
utder paragraph 21 the Propactiis acauired by Lender, Borrower's fight to sny irsutence’ policies and proceeds resulting frofm
damage to the Property prior toshe dequisition shal! pass m Lendcr 1o thc cxtent of the sume secumd by lh;s Sccumy ]m,trumenl
immadiately prior to. the acquisition

6.: Octupancy, Preservation, Mairicnance aml Proteclmn of the Pm;wrty, ‘Barruwer’s Loun Application; Leaseholds,
Borrower-shall occupy, estsblish, and us< s Property ué Borrower's prifiipul résidence within siaty days ufter the execution of
this’ Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy; unless Lender otherwise agrees in ‘writing, which consent shall not be unreasonably withhatd, of unléss
extentating ‘circumstances exist which are ‘beyond: Sorrower’s control Borrower shall not destroy, damage’ or nnpmr i
Property, ailow the Property to deteriorste, of commit-waste on the Property. Borfower ahall be in default if anV forfeifure
action bt proceeding, whether civil or crimisal, s beguly thit-in Tendes's good faith judgrhent could: result in forfeitirs of !hu
Property or ptherwise materially impuir the tien: created by (hig fwcunty Tisthument or Lender®s sécufity interest. Borcower may
cuie such a defuult and reinstate, as provided in paragraph 18, by causing the action or proceedm;, to be dismisged with & ruling
thit; inLender’s good faith determination, precludes forfeitufe f Flie Borrower's inlerest in the Property or other’ materinl
imipiirment ‘of the: lien created by this Security Tnstrument 0r Lendor’s tectirity interest. Borrower shall slso be in default if
Borrower, during the Joun application process, gave maierially false or inaccurate information or statements to Lender (or faileG
1o providé Leader with any material information) in connection with the jotn evidenced by the Note, including, but not’ hmxted
10; répresentations concerning Borrower’s secupincy of the’ Property ay & prim ipal mulenca if this Secunty Instrimment is on 8
leasehold, : Borower .shall comply with-all the provisions of the lease. If Borrorver ucquires fw tithe lo thn Pioperty, the
leasehiold and the feo title shali not mefge unless Lender agréts to the merger'in writiip, ™~

7: Protection.of Lenider’s Rights in the Property. If Borrowér fails to perform the covinants and agreements contained ip
this Security Instrument, .or there is a legal proceeding thiat may significantly affect Lender': vights in the Property (such as @
proceeding in-bunkruptcy, probate; for condemnation o forfeiture: or 10 eniforée Taws o regulations), then Lender miny‘do wndl
pay for whatever is fiecessary: fo protect the value of the Pmperty and Lender's rights in the Frorir'y, Lender's actions iy
include. pieying any sums secured by a’lien which has priorily over this' Security’ Instrametit, upressing in coust, paying
rensomablo! sltopieys’ fees and entering on tha Pmperty to make repalfs A]ﬂmugh Lender may wkc ncnrn Lnder lhm purag,mph
7 I.mdu-dmnothavctndow. S

¥ Any “amounts disbursed by Lender Under this purggraph 7 shall b&.m‘ne aédnwnat debt of Bnrrawer secured by this
Secunty Instrament. Unless Borzower and Lender sgree‘to other terma 'of' pa)iment these amounts shatl bear inlerest-from %
date of: d:sburwnwm at tbe Note mle and shall be payab[e, w:th mwrest, ﬂpon nntice’fmm Lcndcr to Borrower requelstmg_; ‘
payment. - ' ' N

S X Mnﬂgage !nsurance If Lender required 'mortgage’ insurnnce as-a comlmon of mnking the loan sécured by this Swunl
Instrument; Borrower shall pay: the premhiums required: {6 maintein. the mortgage ‘insurdncs i effect. {f, for any reason, theys
mortgage insurance coverage required’ by Lender lapées or ceases'to be in' éffect, Borrower shall pay the premiisms rcqmr&d’bts
obtain: coverage substantially eqmvalem tb the morigage insurance previcusly in effect, 4t a cost substantially equivalent to ﬁﬁ‘»
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, lf-",-
substaatially equivalent mortgage insunince coverage is not available, Borvower shall pay to Lender each month a sim equ:d ot
one-twelfili of the yearly mortgage insurance premium being pmd by Barromr when'the i ms.uanca coverage lipsed or censedd to

bemel’fect I.snder wdl accept useam! rehm t}mse puymeai:ws a Icuss reserve in heu m" mor!gage insurance. Luas”mm.
‘ sy T B 8 1"1
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THIS CONDOMINIUM RIDER is made this Z6TH day of MARCH
1993 . and is Incorporatad Into and sha)i be deemed to amend and supplemant the Mortgage, Deed

of Trust or Sacurity Dead (the *Sscurity Instrument’) of the same date given by the undersigned (the
“Borrower”) to sacurs Borrower's Note to
PARAGON MORTGAGE CCORPORATION
(the "Lender”) of the same date and covs rlns th

" {ocated at:
10% ROB ROY WE-UNIT/S/ OS ECT HEIG"{T::, ILLINOIS 60070
{Froperty Audrans)

The Property includes n unit In, together with an undivided interast in the common elemeiits of, a

condominium project known as:
ROB ROY COUNTRY CLUB VILLAGE CONDOMINIUM

{Newe of Concominius Praject)
{the "Condominium Project®). If the ownere assoclation or other entity which acis for the Condominium
Project (the "Owners Assoclation’} holds title to property for the beneflt or use cf {ts members or
sharsholders, the Property also inciudes Berrower's Interest in the Owners Assoclation and tha uses,
proceads snd benafits of Borrower’s intorast,

CONDO’ANIUM COVENANTS. In additlon to the covenants and agreaments mada In the Security
inatrumen., Drrowesr and Lender further covenunt and agres as follows:

A. CONDOCmINIUM OBLIGATIONS. Scrrower shaill perform ali of Borrower's obligations undur the
Condominium [‘rc jact's Constituant Documents. The "Constituent Documents™ are the: (I} Declaration
or any other docidmint which creates the Condominium Projfece; (i} by-laws; {iil} code of ragulations;
and {lv) other equivalent documents. Borrower shall promptly pay, when due, alf dues and essassments
imposad gursuant to hs Donstituant Documents.

B. HAZARD INSURA’CE. Sc long as the Owners Association maintalns, with a generaliy accapted
insurance carrier, a "mas_a* or “blanket” policy on the Condominlum Project which js satisfaaiory to
Lendsr and which provides nsurance coverage in the amounts, for the puriocds, and agninst the
hazards Lander requires, Inciuding fire and hazards included within the termr “sxtended covernge.”
ther: (i} Lencder waives the provisian In Uniform Covenant 2 for the monthly payment to Lender
of the yeariy premium instaliments for hazard insurance on the Property; and

{i Borrower's obligation unaer Vniform Covenant B to maintain hazard insurance coveraga on
the Property Is deemed satisfied to tiie extent that the requirad coverage is provided by the Owners
Agsociation policy.

Borrower shall give Lender prompt noiice of any lapse In reqisirad hazard Insurance coverage.

In the avent of a distribution of hazare. insurance proceeds In lleu of restoration or rapair
following » loss to the Property, whether to ti'e urit or to common eiements, any proceeds payable to
Borrower are hereby assigned and shall be pald o Lender for appllcation to the sums secured by the
Sacurilty Instrument, with any excess paild to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall t.ke such actions as may be reasonable 1o jnsure
that the Qwners Association maintalns a public llability” ¥iwvurance policy acceptable in form, amount,

and extant of coverage to Lender.
D. CONDEMNATION. The proceads of any award or clairi 7or damages, direct or consequential,

tv described in thb Security Inatrument and

puyable to Borrower in connection with any condamnation or other taking of all or any part of thetd

Property, whether of the unit or of the common efements, ¢
condemnation, aré hereby assigned and shall be paid to Lender.
Lander to the sums secured by the Security Instrument as pravided I Uaiform Covenant 10,

for any conveyance In leu oftd
Sv=h proceeds shall be applied by{."",

E. LENDER'S PRIOR CONSENT. Borrowsr shall not, except after notice to Lender and with Lender sfg

prior written consent, sither partition or subdivide the Property or consent to:

{i} the abandonmant or termination of the Condominium Froject, excrpi for abardonment or
termination required by law In the case of substantlal destruction by flre o other casualty or Il‘l the
case of a taking by condemnation or eminent domain;

(I} any amendment to any provision of tha Constituent Documents if the provision is foF the

express banetlt of Lender;
(i} tsrmination of professional management and assumption of seff-management o the Owners

Agsociation; or
{ivi any action which would have the sffect of rendsring the public labijlity insurance coverage

mairitained by the Owners Assoctiation unacceptable to Lender.
F. REMEDIES. J)f Borrower does nct pay condominium dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall bDecome
additional debt of Borrower secures by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shail bear interest from the date of disbursement at the Note
rate and shall be payable, with intarest upon notice from Lender tc Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained In this

Condominium Rider. ?
{Seal) i .} %"Mm‘&»«ﬂ {Seel)

Rorower WARD J. 1“[URP§£¢< Borrower
e =7 .
(Beal} (/ x——réy (et

Bomowsr N RPHY Barrowsr

MULTISTATE CONDOMINIUM RIDER~Bingls Family— Fannle Mae/Freddis Mac UNIFGRM INSTHUMENT Form3140 8/80  DPS 1118
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UNIT NUMEBER 1-31-58-R~T IN ROB ROY COUNTRY CLUB VILLAGE CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF A PARCEL OF LAND IN SECTION 26,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS5 ATTACHED TO THE DECLARATION OF
CONDOMINIUM MADE BY CENTRAL NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER
TRUST NUMBER 24978, RECORDED NOVEMBER 22, 1982 AS DOCUMENT WUMBER
26410009 TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST APPURTENANT TO
SAID UNIT IN THE PROPERTY DESCRIBED IN SAID DECLARATION CF CONDOMINIUM,
AS AMENDED FROM TIME TO TIME, (EXCEPTING THE UNITS AS DEFINED AHND SET
FORTH IN THE DECLARATION AND SURVEY, AS BAMENDED FROM TIME TO TIME,
WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO EAID DECLARATION) ,
AND TCGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH
AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED
TO BE CONVEYED EFFECTIVE CN THE RECORDIKNG OF SUCH AMENDED DECLARATIONS
AS THOUGH CONVEYED HEREBY. TRUSTEE ALSO HEREBY CGRANTS TO GRANTEE AND
GRANTEE’S FUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE ABVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE
BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATIONS
AS AMENDED AlD TRUSTEE RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS,
THE RIGHTS ANV EASEMENTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT

OF THE REMAINANG DROPERTY DESCRIBED HEREIN.

03-26~100~015-1519
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