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KNOW ALL MEN BY THESE PRESENTS:THAT, WHEREAS, on the 16th day of Dacember 1992, GEORGE
NELLAMATTATHIL AND GIGY NELLAMATTATHIL, HIS WIFE, IN JOINT TENANGY, ('BORROWER"), executed &
mortgage to First Fedaral Of Eigin, F.8.A. now known as OLD KENT BANK (‘LENDER" ) to secure payment of Shdeen
Thousand and 00/100th Dollars, (516,000.00}, which mortgage Is recordad In the Office of the Recorder of Deeds

for Cook Courity, State of llinols, as document number 93-063028 (the *ORIGINAL MORTGAGE") and conveyed the
rg;af estate known as:

fot 17 In Block 33 in Northwest Land Assoclation Subdivision of the West Half of the Northwest Quarter (except right
of way of Northwestern Elevated Raliroad) In Sectlon 13, Township 40 North, Range 13, East of the Third Princlpal

Mercidian, In Cock County, Iliinols,
Permanent Index dlo.: 13-13-103-025

‘And Wheraas, on March 22, 1993 BEORROWERS executed a mortgage 10 Sacurity Mortgage on the above described
"Propanty 1o secure pa7nit of ONE HUNCRED THIRTY-EIGHT THOUSAND AND 00/100th Dollars ($138,900.00)
which mortgage was recaryzd In the Office of the Recorder of Deeds for Cook County, State of iilinols, on

. a8 docurient numbsr - QIR 'i‘j{, the ("Subsequent Mortgage").

WHEREAS, LENDER has been recde: tert 1o and has agreed o subordlnate the llen of the QRIGINAL MORTGAGE
to the lien of the SUBSEQUENT MUP' GAGE,

NOW THEREFORE, for a good and valuaile contkieration, LENDER heraby agroes that the llen of the ORIGINAL
MORTGAGE is subordinate and junlor 1o thyiian of the SUBSEQUENT MORTGAGE and that the lien of the
SUBSEQUENT MORTGAGE shall also have a prior right over the flen of the ORIGINAL MORTGAGE to all awards .
and payments made as a result of the exerclse of the #inht eminent domaln against the Property, or any part, all . -
rents, Income or proflts, ail compensation recelved for thy taking of the Property, or any par, by condemnation .
proceedings, all compensation received as damages jor injury to the Property, or any pan, all proceeds from -
insurance on improvements to Proparty, and all proceeds Gesurring as & result of foreclosurs agalnst the property,

Including a deed givan In lleu of foreclosure.
IN WITNESS WHEREOQF, the sald offlcers of LENDER have hereunt:» et thelr hand this 22nd day of March, 1903,

(MR KENT BN $23.50
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Kanneth J. Scharfian, Vice President Danlel F. Corcoran, Asuirtant Vice Prasldem

STATE OF LLLINOIS)

)
COUNTY OF KANE )

Personally came before me, this 22nd day of March 1293, the above named Danlel F. Corcoran and
Kennath J. Schuman to me known to be Assistant Vice President and Vice President of LENDER and who executed

83,

the foregoing Instrument and acknowledged the same.

Al i, i i, i,
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4 JOAN C. FOX m
€KOTARY PUBLIC, STATE OF ILLINOIS ISR
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Prepared by and return to: Joan Fox; Old Kent Bank: 28 N. Grove Avenue; Eigln, Il. 60120.5568
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Borrower's Name and Address
“You” maang eacn borrewar abova, jointly and soverally.
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Lendar's Name and Address
“Wn" or "un” innans the londer namernt above,

Matuthy Doto __December 15,1997

| No, _ BA—-110451-2 Inillal Advance $ 100G, 00
1 Date December 15, 1992 Minimum Agvance $ 500.00 - | Billing Cycle: Ends the last day
Pl Trans. Accl. # 58-110451-2 Mimmum Balancoe $ nfa_ of pvery month
|- Line of Crean s __1£5000.00 Draw Potiad 60 Months Paymen! Date QL/15/93 __Ihe 15ih day
- Triggenng Balance $ n/a Repayment Period 60 _Months of ava month
. S thereafter until maturity

B**%Prime + 1% on outstanding balances ov%&‘éd&ggt&g éi—rcéjéﬂ'i"e + 2% on outstanding balauces under

.$25,000.00.

-QENERALLY: Thiz Is an agreament aboul your home equity line of credil. Many
B ci tho terms we use in this agreamenl have special meanings. The term
R R TR SoTEe g T onpatd princigal St loans made
under tis plan, plus unpaid but earned linance charges, plus any credit
insurance premiums that are due. "Transaction Account” means an account
you carry with us. The number of this account is listed at the top ot the form
on the ling inhaled *Trans. Accl. # * "lLing of Cradit” maans tha maximum
2. amount of principal we will ordinarily allow you 1o ows us under Ihis plan al

- any thmea, “Triggering Batanca™ is the amount you must keaF in your
ransaciion account to preven! Js ‘ram lending you monsy uader (hig plan,

: in addhion, wa will use (hefollowing terms tor s Komo oquily plan:
*Iriflal Advance” means the amouii of monay we will require you to accopt
as an advanco to open the pladi, *islimum Advance” moans the srnallest
amount of monay we will advanc( to you al your roquost, The “Minimum
Balance” is the amount of principal v lains wa will raquire you to matntain

. oulstanding durlng the plan. il the priaciral balance outstanding falls below
the minimum balance, you may have o piry a tea descnbed bolow,

. W any tenn of this agreamant viglatos way e or for same othor roascn s
nol enforcoable, that term will not be pant of *lus lareemont. This agroemon}

.. 'fs subject to ihe laws of the stalo where we are 'iCi.Ind.
AX DEDUCTIBILITY: You should consuil a.tr = advisor regarding the
. deductibility of intorest and charges under this haina ecxity plan,
REQUESTING A LOANM: You request a lean under this plan /b ever you:
-« write a check tor at least the minimum advance listed Zoove using one of
tha specipt checks you have for that purpose.
» reguest in porsen Lhat you be advanced direclly an amaun! ot least as large
as the mirnimum advance listed above.

H__Clw‘ THE LOAN IS ADVANCED: Whan you reques! a loan, we will, =ubiaclio

any limitations containad in 1his agreement, advance pxactly the amcunt you

- request, so fong as the requested amouni equals or exceads the mizimram

c-advance Yisted above. YWa will make the advance by depasiting the amoun in
your transaction account. by advancing the money directly to you, depend.ng
on how we agres to make the advance. We will récord the amount as a foan

.ir your loan account.

. i your request is for less than the Minimum advance, we may, at our
option, grard the request. Howsver, granting the request does nol mean we
will be required fo grant reguesis for less than the minimum advanee in the

- fulure. ‘Ne-always have the oplion 1o dany any such request, -

However, wa wili not ordinarily grant any request for a loan which would

_zause tho ungpaid princlpal of your loan 2ccount balance to ba greater than
the Line ol Cradit isted above. Wa may, al our oplion, gram such a reguest

. without obligating ourselves to do so in the fulure. .

HOW FINARCE CHARGES AFRE COMPUTED: Finance charges bagin 1o
- accrue immeadiately when we make a loan to you. To figura the finance

. . charge for a billing cycie, we apply a daily pesiodic rate of finance charge to

“the "principa} balance” of your loan account each day,

Tg figure tha “principal balance" lor sach day, we lirst 1aks your loan
account balanca at the beginning of the day and subtract any unpaid finance
_charges and cradil insurance premiums (Il any} that are due. Next, we
subiract the partion ot any payments or credits received that day which apply
to tha repayment of your lcans. (A portion of pach paymernt you make is
apglied to finance charpes and credit insurance premiums, it any.) Then wse

add any new foans made that day. The linal figure is the 'principarbalance."
The daily periodic rate of FINANCE CHARGE is —. (0219~ % which

is equal to an ANNUAL PERCENTAGE RATE of ~8.0= o The
annuat percantage rate includes injerest and nol other cosis.

"VARIABLE RATE: The annual percentage vate may chango, and wiil be

: **See Above the Iollowing "base rate™:

. the American National Bank of Chicago prime. The annual percentage rate
‘may increase if this "base rate” increases. An increase will take eifect on the
day. the rate changes. An increase wiil result in an Increass In Ihe finance
charge and i may havs the effect ol increasing your periodic minimum
payment. The annual percentage rale wiii nol increasa more often than ance
a day. A decrease will have tha opposite alloci of an increase disctosed
abova.

il the base rate changss more fraquently than the annuat percentage
rata, we will aiways use the base rate in eflect on the day we adjust the

. annug) percentage rate 1o determine the new annual percaniage rate. In
such a case, ww will ignore any changes in the base rate that occur betwean
annual percentago rate adjustrnants., .

The “annual percontage rate” reterred 1o in this section is the annual rate
which corresponds 1o the pericdic rate apalied to the balance as describad
abave. This corresponding ANNUAL PERCENTAGE RATE will naver
exceoed 22.0%, and will nover excoed the highest aliowable raie for this type

of agreament as delerminsd by applicanle state or tederal law.
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HOW YOU REPAY YOUR LOANS: On or before each payment data, you agies
1o make a minimum gayment to reduce your debt, The minimum amount is
~ the amount of accrued finance charges and credit insurance premiums (if
. any) plus .50% of the principal tatance.
FINAL PAYMENT: On the malurity date listed above, you must pay any
. remaining loan account-nalange outstanding. Tha minimum paymanl will not
iudly repay the principal that 1s outsianding on your jine. At that time, you
may have to pay the antire balance in a single bafloon payment.
‘Ve ara nol obfigated to ralinance your loan al thal time, but will consider
your request to do so. if you refinance this account at maturity, you may hava
. to pay some or all of tha closing costs normally associated with a new loan
- even if you oblain financing from us.
ADDITIONAL REPAYMENT TERMS: it vour loan accouni balance on a
payment date is less than the minimum paymant amount, you myst pay only
tha loan account hatance.

H you 1al to make 3 paymend, we may, but are not raquired te, advance
monay o you |? maka the paymoni. All the torms of this agresment would
ierery Vit i
Lajeper g st SEL

You can pay off ali or part of what you owo &t any tinie, Howaver, 5g lang
as you owe any amounl you must continue to mako your petiodic minfrmym
paymaent,

The amounig you pay will lirst reduce tha ampunt owedq for aradil
insurance {I! any), thon will raduce the linanck chargoes, and linaily wili
raduto tha amount of unpaid loans.

AUTOMATIC WITHDRAWAL: {f chiocked, you authorize us 10 auiamatically
withdraw your paymant (rom your transaction account on guch paymont
diite. It your Iransaclion nccourt tpes not have onoupit money in it to make
the minimum puymoni, we may, bul are nol required to, tend you monoy 1o
make tho payment. Ali the terms of this agruement witl apply 10 such a lean,
H Your tonn account balance Is lass than the minimum paymont amount, we
will withdraw anly tha amount nacessary 1o roduce yous tnan accoun!

balance (¢ zaro. .
SECURITY: Yo socuro the paymant of what you owa, wo have thp sighl of sot-
ofl. This meuns we can pay the amoun! you owe as oul of mongy that we ase
required o pay you {such as money in ycur savings or checking accouddy.
Howevar, wa cannot usa in this way money In your IRA or othor tax-deterred
ralitement account. State law may further Emit cur right of set-off,

Howevar, we will have no right of set-ofl it you can ablaln credll undar this
plan by using a deblt ar a credit card. T

Ws have also secured your obligations undar this plan by laking &
sacurnly inlerast {by way of a separata sacurity a_cbr%omanl. maorigage o cther
instrument dated Decembex 15, 1992 __.iinthe

fcliowing property, dascribed by item or type:

i

) - X 39'7
Junior Mortgage on property @d&é%’?y known as:
4724 N. Sacramento Ave., Chicago, IL 80625--4306

i_1 1 chochad, collateral socuring othor foans you have with us may alse

serdre loans under this agreement.
FHing foea § _ n/a
Siacy s agreemant is secured by real properly, wo agree 10 pay any
expan ag invalved i roleasing the security intarast,
You /cay buy property insurance trom anyone you wanl who is
accepiaple ta o you buy the insurance from or through us, your promium

will beg

CHANGING THE TZPMS OF THIS AGREEMENT: Gonarally, we may not
change the terms OF 'tis agreement. However, we may changa tha tarms in
the foliawing circumtar..os’

« 1# this is a variable rate nlan. wa may change the index and margin 4 tha
original indax described abuve becomes unavailable, Any new index will
hava a hisiorical movement Gimilar 10 the original, and, togather with a naw
margla, will produce a simiiar interest rate.

« Wa may make changes that you baea agreed 1o in writing.

+ We may make changes that une juivor:ally banefit you.

« We may make changes to insigniiearu ‘airis of this agreement.

i wa change the (ermg ol this ac.evinant, we will mall nofice of the
change {c you, Whan the change beruras eftectiva, it will apply to ail
oulstanding loan accauant balances, irc'ading amournte arising out of
transaction oecurring betors the change. )

it the change has the effect of Increasn yaur interast rale or other
chargas, we wil mail you notice at least 30 days cslore the effective date of
the change. In such a case, lhe change will take affect only if you make a
purchase or obtain a loan after the dale specilied in the notica. Otharwise,
you may pay the culstanding lean account balanco accarding Lo the terms of
the plan without regard 1o the change.

ADDITIONAL CHARGES: You agrae.to pay the fallowing additiona! charges: .

* A late charge on any payment not paid within 10 days of thio payment daie of
5.0% al the paymant of $5.00, winchever is moro.

A charge of $320.00 for any advance made in an amount igss than the

minimum advance.
« Tarminafion Fee $__nfa . . Tieinsurance § .I’_/_a_______:
$100,00

{Other} Application Faa
ATTORNEY'S FEES: You agrev o pay all our cosis, including reasonable

atlornay's loas. that wa incur in lopal praceadings lo colfect ar enforce thia g

cdebt should you be in default.

NOTICE: See the reverse side lor additional terms and for Infermation abaut -
your rights in the event of a billing error.

SIGNATURES: By signing belaw, you agrese to the larms on both sides el this

agreement and you promise 1o pay any amounts you owe undar this
agreement, Xgu aiso state that you receltved a complaiad copy of 1hs

agreament-Oi foday's date. .
Signalure & _A/_M(_&MZ&Z /‘4‘/.3 f Ty
G gd Nellamattathi SSN o 7 G~

Signature _ﬁ%ﬁ_ﬂ?@mam -
Gigy Wellamattathil SS5N331-82-2852

By:
@ 1983 BANKERS svS‘fEMs ING.. 8T, CLOUD, MN 56381 FQRM OCP-HE L. /589
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