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THIS MORTGAG'E ("Sexr ay Instrummt") is gwen on SEPTEMBER 14 199 2 . The mortgagoris

JEFF‘REY P SIMPSON: . 4 il ' Tty s RS T e e RO

- AND «JULLEA. ,CONDON ‘N/K/A JULIE A SIMPSON HIQ WIFE
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("Bozrower) Thig Secunty lnstmmenha gwm tb‘ W E* f“ F‘!l"“ ' S T T L e I A AR S AN T B

LASALLE BANK LAKEVIEW iy' ot ST
y ,': B Al mt D'P o 93')891; 8 6{ S

which is Mgamzﬂdandemtmg undér lha laws of THE S;PEI‘ OF IDLINOIS B st L ;andwhos-:

address is 3201 yNORTH : ASHLAND - AVENUE - o S O T AR PR TR

‘CHICAGO, . ILLINOZIS - 50557 S T A "l ender") BorrowrroWes Lundet lhbprmclpal sumof

-FORTY -FOUR: THOUSAND v e i n T g

AND 007100 oo ol e e Dollars(US$ _-‘-.,44 rOOO 00.:4,

This- debt s evidenced by - Bnrrowurs note dnted thc -same date as this Securly Inslrument( Note"). 'bvhlcn prowdes for

monthly: payments; with the full debt; if not-paid ‘sarller, due and paysble on GETOBER +:1,01999" o

This Security: lnstrument sécures to Linder: (a) the repayment of the debt evidenced by tndNote, with interest; nnd -all mnewnls.

extensions . and: modificutions of ‘the Notd; (b) ‘the pnyment of all ‘other sums, with iutires; sdvanced under paragraph: 7-to

protect the security of this Security Instrument; &nd {c) the pt..rformam.c of Borrower’s coveaants and agreements under this

Seeurity Instrument and the Note,” For this p'urpma- ‘Bo w%oes herebg: ﬁwgt;tgagé, %nht and fons eyxlo LBﬂdbl‘ the folloWinig sm

described property located in ?'0%& NI County, I!lmow
LOT 17 'IN BLOCK %% Y -POINT) PHASE' 2,: BEING'A SUEDIVI TON o

‘OF PART OF THE SOUTHWEST: &:/4'-OF SECTION 18, TOWNSHIP 42 :NOKTH. -
RANGE 10 EASTOF /THE-THIRD *PRINCIPAL MERIDIAN, RECORDED: (i 1.
DECEMBER 12, 1977 A8, Doqmﬁ: MRER- 24231925, “IN COOK- COUNTY,
ILLINOTS, « - CODK SUUNLY ”w A
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which has the dress of 5049 KINGQ’TON DRIVE, BARRINGTON

! bl 60010 I
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’ 324810-1 ‘
I Huznrd or "’“P""U‘NQF F GlpA im ro@@ YL or hereafler srected on tha
' Pr'upart,f insured against loss by fire, huzards incinded within théjter t’extepwg! covepze”, unii\anyi ?lh:.r hazards, me:ludmgg
ifloods or floading, for which Lender reqmres insurance, This insufancethall be mnmuunad in the amounts and for the penods
thal Linder requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lemh.r s approan_
which shall not be unrensonably withheld. 1f Borrower fails to maintain coverage described above. [ender may, i, I.-eﬂdﬁl'b
op!um. obtuin coverage do protect Lendar's rights in the Property in accordance with paragraph 7. e

All insurance policies and renewals shall be acceptable to Lender and shall include o standurd mortg,aga clmtw Lender
shel! huve the right to-hold the policies and yenewals; i Lender requinss, Borrower shall promptly. give to Lender:all receipts of
paid premivms and renewnl notices, In the event of loss, Borrowar shail give prompl notice.to the insursce carmer und: Lender.
Lender-may. make proof of loss if not. nade promptly by Borrower. © . T N T IR TP RO

Unleas Londer and. Borrowur othorwise ugree in- writing, ingurance progeeds nhsll bo- applwd 0 mlnmlmmpr repuir gt the
Pmpurly dnmaged; if the.restoration.or: repuir in esunomivally feaxible nod: Londer's security is not Josgonud 1€ the restoration or
repair is not ceonomically: feasible or iender's security-would be lessened, the insurance procesds shall be applied to-the s
secured by this Securily. Instrument, whether or not then dus, with-any excesd paid to Bogrower, 1f Borrower. sbandons the
Property, -or does not answer within 30:days a notice from Lender that the insurance carvier has offered to setile a claim; then
Lender may: colleet she-insurance proceeds. Lender may use the  proceeds to repair or restore: the Ptoperty ‘or. 4G pay - Juns
aec.\m.d by this Secuiity Instrument, whether or not then due. The 30-day period wiil begin when the notice is given.

- Unless: Lender and; Borrower otherwiss agre-in writing, any application of proceeds to peincipal shuil: not: extend: or
poupune the due date cf¢he mnnlhly payments, referred to.in paragraphs 1 and 2 .or change the amount, of the puymeas. W
under patagraph 21:she Fropariy, is sequired by Lendvr, Borrower's right to any insurunce policics | uad proceedy: resulting. from L3
damage to the Property prior 1 tha ecyuisition shall pass to Lender to the extent.of the sums secured by th!s Souunty Tnstrument NS
immediately prior to the pequisitica. .. T %

6. Occupuncy, Preservation; ant-’mme nnd Pmtcctwn of the Property; Bormwer’a Loan Appllwuon, Lmsthalrls. A
Borrowor shall uccupy, sstablish, and use:tay Property as Borrower's principal residence within sinty: days afler.the execution of f!m'
thin Security Instrumentiand shall continue to sacitpy. the. Properiy #s Borrower's.principul residonce for. 8t loast ona yosr:alter m
tho date of accupancy, unless. Lender otherwiss ngr=es in writing, which consent shall not-be vareasonably, withheld, or. unpss ‘F’
antenuating circumslances exist which are heyond Parrower's contral, Borrower shall not: destroy, dumage: of impaic- the %
‘Property, atlow-the Property.to: deteriorate, -or conums wWasie on.the Property.: Borrower shall be in default if any forfeiture %,
action or-proceeding, whether civil or criminal, is begur that ‘n Lender’s good: faith judgment could result.in: forfeiture.of the '~
Property or otherwise mateially impairithe lien created by this S:cunty Instrument or Lendsr's security. injerest, Borsower may
cure such.a dafauit.and reinstate, as provided in paragraph 18, hy ¢ ms.ng the action or proceeding to be dismissed with a ruling
that, in Lender's: good, faith deturmination, precludes forfsiture ¢ the Borrower's interest.in-the: Property or other, matarial
impuirment of the lien created by this Security Instrument or Lendes's aecurity interest;: Borrower shall. slso be in default if
Borrower, dusing the joan, application process, pave materially false or iracumnle information.or amtemenls to Lendar {or: falled
to provide Lensder with any material informetion) in connection with the {can evidenced by. the Note; u:cludmg, but-not hnuted
to, representations concerning Berrower's accupancy. of the Property as a principal residence, If this:Secunity lnslrument isong .
leasshold, -Borrower - shall. comply 'with all the provisions of.the lease. If Borravies acquires fee title to. the\ Pmperty. the
leusuhold:and the fee title shall not: merge-uniess Lender agrees to the merger in writtig - RS

T Prututmn af Lender’s Rights in the Property. If Borrower fuils to perform: the :ov:.mmla and agreements conmmed in
this Security. (nstrument,. or there is-a legal proceeding that may significantly affect Lender's rights in the Property {such as a
proceeding. in- nankruptcy, probate, for. condemnation or forfeiture or, to:enforce laws . or regulatises;y theu‘ Lender may:doand
pay for.whatever is necessery 1o protect the value of the Property and Lender’s rights in the Frororty: Lender’s actions -may
include: paying any wums: secured by a- lien: which' has priority over. this -Security- Inshtment, spresning: in:coust, ;paying
rensonable nttomeys’ fees and aotering on the Pmpurty to meke rvpam Although Lender may tnku aclica uuler thss pamgmph
7, Lender does nothave todoso. - . Cojr

. Any :amounts disbursed. by- Lendur nnder th;s pamgtaph 7 shall become addmunal deH uf Bormwe: w:urad by this
Seuinty Instrement; Unless Borvower and Lender agree 1o other terms of payment, these:amounts shall bear.intecest from the
date of dhburqumant at: tha Nnte rate and shall be pnyahle, with interest, Lpon notice from Lerder t0,Borroiver reqmsstmg
puymeut R Wit

.8 Murtgage lnsumnce. H Lender mqu:red mortgng,e instirance as a condmon of mahng the loamsewred by llus ‘ia::nnty
lnstmnmnt Borrower shall pay: the premiums. required to maintain the mortgage insurance in-effect. I, for any:reason, the
inortgage insurance coveruge required by Lender lapses or ceases to be-in effect, Borrower shail pay the: premiums required. 0
uhtain coverage substantiatly equivalent to the mortgage insurance previously in effect,at a cost yubstantially-equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lander, If
substantiatly: cquivilent mortgagy-insurance coverage is not available, Borrower shail pay to Lender:each month a sum equal 10
one-twal fth-of the yearly mortyige insumnce premium buing paid hy- Barrower when the insurunte coverags lnpsed or ceased to

ho i oﬂuul. Landor: wnll nval. s :md mmin thusc paymantq A Ims rm-.n'e in Leu ot mnrtgnge mmmm:n. Lt\ss reserve
Ty HE Lo ‘ . 0931 1
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17, 'lrumfer of' thu Pr‘geJ ng llzl@tlﬁ . IG: @ WL Property or any interest in it
ioial, intarost’ in or an

i8 wnld or ln.nqium‘f’l {oe:i!n bene rower 15 sold ur»lrunufcmul cm t o} & nalurui person) withoty -
,Lenderis prior wriflen consent, Lendar may, at ity option, n'ql‘iru ﬁnmcdmld"puy ent in’ ﬁﬁl Matl sums secured by :Ihlq*‘
Smmty lmtrmnentl Howevar, '!hl'i qpnqn s]lall not}hu exercised by Lender nf exercise is prohibited by federal law as of the dstc'*‘
of thl‘- Security InsfFlfint: L et on
fiLander exercises this opnun. Leud“r -hall give Borrower notice of acceierauon ‘The notice shall provide a period of noty
Iaxa thun 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by lhsg
Security:Instrament. 1t Horrower fails to pay these sums'prior-to the expiration of this period, Lender may invoks any n.medl 2
parmitied by thig-Security [nstruinent-without further rotice or demand on Borrower, e

18, Borriwer’s Right (t0 Reinsfute. - If Borrower meets  certoin: conditions, Borrower-shall -have.ithe right to have é
dntorcement: of ‘thid  Security Instrument discontinued at any time ptior to' the earlisrofs (a): 3-days-(or such:other. period as X»
applicoble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this (D
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays m
Lender all sums which:then would be due wnder this Security Instrument and ih2 Note as if no-acceleration' had occurred;, (b) *
curey .any: default of 'sny other Covenmaty or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reusonable attomeys’ fees; and (d) takes such action as Lender may: odasonably: vequire to- sssure
thut the lien of this Se urity Instrument, Lender’s sights in the Property and Borrower's obligation o pay the suma secured by
this v Securily i/ Ingtrarent. shall - continue unchanged. Upor reinstatement: by - Borrower, this Security Instrument and the
nblip,n!ions secured herchy shall remain fully effective as if no acceleration had occurred. Howsver, this right to seinstate shall .
not apply in the cuse of ex¢eluretion under parsgraph 17. ‘

19. Sule of Note; Change of Loan Servicer. The Note or a partiol interest in the Note (together with this beounty
Instrument) may be sold one or mere times without prior notice to Borrower. A sale may reslt in a change in the entity pwn
ax the "Loan Servicer”) that collects monthly psyments due under the Note and this Secunity Instrument, There also may Hglone
or more changes of the Loan Servicer urreluted to u sale of the Mote, If there is a change of the Loan Survicer, Borrower \,ﬂl] be
given written notice of the change in nccordance svith paragraph 14 above and applicable law, The rotice will state the nun%é"hnd '

[t
address of the new Loan Servicer and the ad(ress to which payments should be made. The notice will also contain: my@ther Q0
informastion reyquired by applicable taw, w

20. Huzardous Substunces. Borrower shall ot casas or permit the presence, use, disposal, storage, or releaso of. anyN
Hamrdous Suhstances cn or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting: ithe
Praperty that is in violation of any Environmentsl Law. Tha proceding two sentences shall not apply to the presence,-usa, o
storage o3 the Property of small quantities of Hazardous Subsivicas thut are generally recognized to be appropriate to normul'r
residential uses and to maintenance of the Propesty.

Borrawer shall promptly give Lender written notice of any inveadyation, claim, demand, lawsait or other action by any
governmental or regulatery agency or private party involving the Propei: sad any Huzardous Substance or Environmental Law
of which Borrower has acttal knowledge, [F Borrower learns, or is notificd by any governmental or regulatory authority, that
uny removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall promptly take
ull necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances aetiosdd as toxic or hazardous substances by
Envitonmentd Law und the following substances: gascline, kerosens, other flammabls-or toxic pitroleum produots* toxic
pesticides und kerhicides, volatile solvents, materiais containing asbeslos or formaidehyde, an(; mdqaucme materials, ‘As:tised in
this puru;,ruph 20;. "Environmenta! Law" means federal laws and laws of the junsd:cnon where-Re Propeﬁy is located thut
refate to health, safety or environmental protection.

NON-UNIFGRM COVENANTS. Barrower and Lender further covenant and agree as follows:

“21: Accelerntion; Remedies, Lender shall give notice to Borrawer prior to acceleration followirg Borrower’s breach
of uny covenunt ur agreement in this Security Instrument (but not prior to acceleration under o ayraph 17:unless
upplicable lw provides otherwise), The notice shall specify: (a) the defuult; (b) the etion required to cure the default;
(¢) u daie, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to ‘curei the default on or hefoie the date specified in the notice may result in acceleration of the sums
secured’by this Security Instrument, fureclosure by judicinl proceeding and sale of the Property:  The notice shatl further
inform Barrower of the right to reinstate after nceeleration and the right to ussert in the foreclosure proceeding the
non-existence of a defuult or any other defenve of Barrower to nceelerntion and foreclosure. If the default is not cured on
or hefore: the date specified in the notice,” Lender, at its option, may require immediate’ payiment infull of all sums
secured by this- Security Instrument without further demund and may foreclose this Security ‘Instminient by judicial
proceeding: ‘Lenier shall be entitled to collect:all‘éxpenses incurred in pursuing the remedies' provided in this paragraph
21 mdudmp,,. but ot limited to, reusonnble attorneys™ fees and costs of title evidence,

* 22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrumem
wnthout charge to Borrower. Borrower shell pay any recordation costs.

23 Wmver uf Hom&tend Burrower wzuves all nghl of homestead exempl:on in lhe Pmperty
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UN SFELeoNARE  OIBY . om0

THIS GALLOON RIDER is madathis 14TH day of SEPTEMBER , 1992, and is incorporatad into and shall
be deemed to amand and suppiemsht the Mortgage, Deed of Trust or Dead to Sacure Debt {the "Security Instrument”] of the same
dats givan by the underaigned (the "Borrowser"} to securs tha Borrower's Note o

LASALLE BANK LAKEVIEW

+

[the “Lender”) of tha sams dsta and covaring the proparty described In the Sacurlty Instrument and located at:
5049 KINGSTON DRIVE '
BARRINGTON, ILLINOIS 60010

' (Prooerty Addross) . . .

The intarest rate stated on the Note is cailed the "Note Rate.” The date of ths Note is called the "Mote Date.” [ undarstand

the Lendar may transfer the Note. Socurity Instrument and this Rldar. The Lender or anyone who takas the Nots, the Security
Instrument and this Rider by transfer and who is ontitled to receive payments undsr ths Naote is celied the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreaments in ths Sacurity Instrument, Borrawar and Landse o
furthar covenant and agree as foliows {daspite anything to the contrery contained In the Security instrument or the Note): ' B

(1._ CONDITIONAL 7NGHT TG REFINANCE ,

At tho matunty date of tha Note and Sacurity instrumant (ths “Maturity Date"}, | will be able to obtain a naw foan ("New
Loan”) with 2 new Matv ity Date of OCTOBER 1 , 2022 | and with an fntarast rate aqus) to the ‘New Nota
Rate* datermined in actordsnce with Sectioh 3 balow if all tha conditions pravided in Sections 2 and 5 below are st (the
"Conditional Rafinansing Urdon'). 1f those conditions are not met, | understand that the Note Holder is undar na obligstion to
ratinance or modify the Notu, i1 to axtand tho Maturity Gate, and that | will have to repay tha Note from my own rasources or
tind a lendsr willing to lend me *he ssonay to repay the Note, '

12, COPDITIONS TO OPTION l
LF | want to exercise the Conaiti.czaal Refinancing Option ot maturity, cartain conditions must be met as of the Maturity Qate.

These canditions are: {1) ) must still bo-the owner and cccupant of the property subjoct to the Security Instrument (the
“Proparty“); 12) | must be current in my morinly paymants and cannot have beaen mare than 30 days late on any of the 12
schadufed monthly pasyments immedilateiy jraceding the Msturity Date; (3) no tlan against the Properly {except for taxes and
special assessments not yet dua and payable) of hsr Than that of the Seeurity Instrument may axist; (4) the Mew Note Rats cannot
be mora than 5 parcentage points above the Noi= Pale; and {5} ! must make a written requast to the Note Holder as provided in
Sagtion 5 below.

(3, CALCULATING THE NEW NOTE RATE] _

Tha New Mote Rate will be a fixed rate ot intoresl squal to the Faderal National Mortgage Assoclatian’s requirad net yiskd
for 30-year fixed rata mortgages subject to a 60~day mandriary deilvery commitment, plus ona—half of one perosntago point
{0.5%), rounded to the nearast one—eighth of one percentage point (0,125%) {the “Naw Nate Rate”). The required net yleld shall be
the appiicable net yield in effact an the data and time of day tha. the Note Holder receives notica of my sfaction to exercise the
Conditional Refinancing Option. |f this raquired net yisld is not a.alabie, the Mote Holder wiil determins tha New Nots Rats by
using comparable information. '

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the Mew Note Rate as calcutated in Section 3 above Is nol g catar then 5 parcentage points above the Note Raty
and alt gther conditions requlred in Sectioss 2 above are satistiad, the Nola Holdar will determine the amount of the morthly
paymant that will be sutficient to repsy in full (2) the unpald principal, plus {b} acirued but uapaid intsrast, plus {c) alt other. sums |
will owes undar the Note and Security Instrument on the Maturity Date {assumi=3 riy monthly paymants then are current, as
raquited under Section 2 above), cver ths term of the Naw Note at the New Note Ruts ir aqual monthly payments. The result of
this calculstion will ba the amount of my naw principal and intarast paymant avary monib unt’/ the New Note is fully paid.

6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Nota Holder will notity me at least B0 calendar days in advance of the Maturity Dirc and advise me of the principal,
agerusd but unpald interast, and all ather sums 1 am expacted to awe on the Maturity Date. T, Note Holder also will advise me
that | tnay sxarcise the Conditiona! Retinancing Option it tha conditions in Section 2 abave are msfl. Th: Nota Holdar will provide
my payment racord information, togathar with the nsme, titls and addrass of tha person raprasantica ‘ai jiots Holder that | must
notity in order to exercise the Conditional Refinancing Option. |If | meet the conditions of Saction 2 afove, | may exnrcise the
Conditiona) Hefinancing Option by notifylng ths Nota Holder no later than 45 calendar days prior to the Pielarity Date. The Nots
Holder will calculate tha fized New Note Aate based upon tha Faderal National Mortgage Assaciation’s ar_l'icable published
requirad nat yleld in effact on the date and time of day notification is raceivad by the Nots Holder and as calwisted In Secticn 3
abova. 1 will then have 30 calondar days to provida the Nota Holder with acceptahie proof of my raquirad ownorﬁhlp, ascupancy
and praparty llan status, Bafora the Maturity Date the Flote Holdar wilt advise mo of the new interest rata i{the New Note Rata),
new monthly paymant amount and a date, time and place at which | must appesr to sign any documents raquired to complate the
taquired refinancing. | understand the Nota Holder will charge me reasonable fans and the oasts associated with e':ercislhq the

rafinance option.

T BY St NIN(?L . Borrawer accapts and agraas to the tarms and > this’ S o
7 {Seal)

4 {Seal)
JEFFREY P. SIMPSON Borrowaer - Borrowsr.

Seal) |Saai)
Borrower : J Borrower '
VSOG% OFLEINAL SWEiV)

MULTISTATE BALLOON RIDER — Single Famlly — FANME MAE UNIFORM INSTRUMENT S
FORM 3180  3/90 . - DPS 539




¢
O
T
il
O
>
|_
s
U
<

: 4. N
. . - .
.
—
v f




