wASSiGﬁMBNTrOFnﬁﬂNTS AND -LEASES

: THIS AGSIGNHENI made .as of the 29th day of Harch, 1993, between.;
H1chael J. Harcig,: n bachelor {herein referraed to. as "Assignor!'),. andzBANK or
LINCOLNWOOD, :-an. -Lilincis  banking @ asseciation : (herein: veferrad.. L
“apgignee'). ' G e ‘ c Selcent s

WITNEGSSET.H

. THAT: WHEREAS, the Assignor is justly indebted. to Assignee. for. money.
borrowad in. the. aggregate principal sum of One Hundred Four Thousand and no/: -
100 ($104,000.00) Dollars as evidenced by a certain Note of even date herewith.
{herein called the "Note') which Note is secured by a certain:Mortgage: given
by: Assignor ito Assignee.under -even date ‘herewith (which Mortgage :is: herein.:
called "tuo  Mortgage')  and .the terms of which Note and which: Mortgage .are..
hereby inczcporated herein by reference) upon certain property (herein called
"gaid Property') ini the: County of GCook and State of Illinoinm,: to wity®

ielee

SEE »ATTACHED EXHIBIT A

|-

NOW, THEREFORE, to-szcure the payment of: {a) all :sums becoming due
under said Note according tc¢ the tenor and effect of 'said:Note,; (b) all other
amounts becoming due from Assignpr to Assignee under the Mortgage (said sums
and other .amounts being herein <oGliectively called the "Indebtedness!) and ()
the Ffaithful performance by Aacignor .of  all  the . covenants, ..conditdons, i
stipulations and agreements in thiy Assignment of Rents and Leases, in the
Note ..or Mortgage, or in any other.agrzensnt or document between. Assignor and
Assignee,- and- also in.consideration oi_the sum .of One Dollar. (§1.00): in: hand: ..
paid, the receipt whereof..is:hereby ackiiovledged, the:Assignor docs by -these..
presents, GRANT, TRANSFER, and ASSIGN to:Asrignee all the rents; issues:and. -
profits now due . and which may hereafter hecrmr due, whether during.or after--
the term of the Mortgage, under or by virtue 4f any lease, whether writtenwor:
verbal, ar any letting of ovr any agreement fur the use or occupancy of any
part. of eaid Property, heretofore or hereafter made ou agreed to,.itibeing the
intention:. of the: ' undersigned to bereby. establish an .absolute . transfer  and. -
assignment to Assignee of all suck leases and agreemzrits made :or agreed. to. by
either the undersigned or by the Ass;gnee under the poue's herexn granted, ‘and
of. all the: avalls thereof. . TR

Wl*hout 11m1tat10n oE any: of the legul rlghts oF Assigneé.as,tbﬁr
absolute assignee of the rvrents, issues, and profits of said -frorerty, and by
way of enumeration.only, Assignor hereby irrevocably covenants. :ind agrees that
in the event: of -any defsult. by the Assignor under the said Note-0r wvunder the
Mortgage. above: described, -whether before or after the Note .is :declarzd to be
immediately due, or whether. before or after . the. institukion:-.of ‘auy, legal
proceedings to foveclase the lien of the Mortgage, or before or after wury sale
therein, ' .forthwith . upon demand of Assignee, -Assignor will. surrender to
Assignee and Assignee shall he entitled to take actual possaession of the said
Preoperty .or of auny 'part theveof, persanally or by its agents or.attorneys, as
For condition broken, and in Assignee's discretion Asgighee: .may, with or
without force and with or without process of law and without any action on the
part of .the holder, or holders of .the Note of the Mortgage,..enter iapon, take
and maintain possession of all or . any part of said Property togéther with all
documents, hooks, records, papers, and acccunts of Assignor relating thereto,
and may exclude Ass1gnor and Asgsignor's agents or:. servants wholly: therefrom
and may  in .Assignee's awn name -as . Assignee under this ;Assignment hold,
operate, wmanage, and: control the ' said . Property and -conduct: the business
thereof, either perconally or by Assignee's. agents :and may, .at the expense of
the Assigoor, from time to time make or cause to be made all necessary or
proper: repairs, : renewals, . replacements, ..useful - alterations,.. additionsy:.
betterments, and improvements to the gaid, Property:as to. Assignee.may. .seem..
judicious and may insure and reinsure the same, and may lease said Property in
such: parcels and. for: such times and an such terms as to Assignee may seem F£it,
including lesases for .terms expiring beyond  the .maturity . of. the indebtedness: .
secured: by Lhe Mortgage, and may cancel any lease. or sublease . for:any .cause or -
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on any ground which would entitle Assignor to cancel the same, and may manage
and operate the said Preoperty and ‘carty on the business thereof as Assignee
‘shall deem best and do everything in or sboui the said Property that Assignor
might dov Im every such case Assignor hereby irrevocable authorizes and
appovints Assignee, in the name, place and stead of Assignor, to collect and

receive all earnings, revenues, rents, issues; profits and income of the said

Property and any part thereof, and after deducting the expenaes of condueting
the business thereof and of all maintenance, rvepairs, renewals, replacements,
alterations, edditions, betterments, and improvements, and all payments which
may be made for taxes, assessments, insurance and prior or proper charges on
the said Property or any part thereof, including the just and reasonable
compensation for the gervices of Assigpee for services rendered in connection
with the operaticn, management aud control of the said Property and the
conduct of the business thereof, and such further sums as may be sufficient to
indemnify Assignee:':against any liability, loss or damage on account of any
matter, or thing done in good faith in pursuance of the rights and powers of
Assignee nereunder, 'to apply any and all monies arising as aforesaid:

To' the payment of the interest from time %o time accrued
and unpaid on the side Mote;

To.ithe payment of the principal of the said Note Ffrom time
to Lire remaining outstanding and unpaid;

To the pavinent of any and all other charges secured by or
created uncer the said Mortgage; and

(4) To the paymeni of the balance; if any, after the payment
in full of ths itcems hereinbefore stated.’

Assignor hereby ratifiis) and confirms everything that Assignee may
do under or by virtue of the foregoing.

Notwithstanding any other piovisions hereof, so long as there shall
exist no default by the Assignor in the  rayment of the Indebtedness or in the
performance of any obligation, covenant’ or agreement herein or in said
Mortgage ~or other instrument contained, (Arsignor shall have the right to
collect when, but not before, due all rents, ‘issues and profits from said
Property and to retain, use and enjoy the same, :

Without limiting the generality of the ZJorzgoing, this Assignment
covers specifically any lease or leases demising all oz portions of the said
Property for the terms shown. '

Concerning each lease hereinabove described{ . Assignor hereby
covenants and agrees to and with the Assignee that without the written consent
of the Assignee first obtained, Assignor will not: '

(1) Cancel or terminate such lease for any reason whatscaver
irrespective of how such right - -of cancellation or telmination
ig obtained, or permit the caricellation or terminaticn thereof.
or accept a surrender of auch lease;

Reduce the vent provided for in such lease, or modify such
lease in any way, either orally or in writing, or grant any
concession in connection with such lease, either orally or in
writing;

Consent to any assignment of the interest of the tenant in the
lease, or to any sub-letting thereof}

Accept any rent payable under the ledase in advance of the time
‘when the same is payable under the terms thereocf; and any of
" the: ‘above acts, if done. without the written consent of the
Agsignee, shall be null and void.

Any ‘default on the 'part of Assignor hereunder shall constitute a default of

Assignor under the Note and Mortgage.

This Assigrment shall be ceonstrued as a covenant running with the

land, shall be assignable -by Assignee and shall be birding upon and inure to

the benefit 'of: each of the parties hereto and their respective executors,
2
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EXHIBIT "A"

LOT 30 IN BLOGK 17 IN W. B, WALKER'S ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTHWEST 1/4 OF THE
SCUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THR ‘
NORTHWEST 1/4 OF TEE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
14, TOWNSHIP 40 NORTR, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. _

Comnonly known as: 4201 Horth Pulaski, Chicago, IL
Tax 1.0, #: 13-14-~308-021
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administrators, legal vepresentatives, successors and aseigns.

The failure of Agsignee or any of Lthe Arsignee's sagents or
attorneys, successors or assigns to make use of any of the terms, provisions,
and conditions of this Assignment for any period of time, at any Lime or
times, shall not be construed or deemed to be a waiver of any of Adsignee's
rights under the terme hereof, but Assignee or Assipgnee's agents or attorneys,
successors, or assigns shazll have full right, power and authority to enforce
this assignment or any of the terins, provisions or conditions hereof, and
exercise the powers hereunder, at any time or times that shall be deemed fit.

In accepting this Assignment the Assigner herein does not assume nor
shall it be under any aobligation whatever to perform any of the covenants,
undertakings or promises on the part of the Lessor to be performed under any
lease which may be entered into concerning the said Property.

Tf the Assignor shall pay all the indebteduness when or before due
and shal. teep, observe and fully perform all the covenants, conditions,
stipulaticni- and agreements herein contained, then this Assignment shall be

null and void) and Assignee will, promptly upon Assignor's demand therefor,
release and discharge this Assignment.

IN WITNESS VHFRZOF, the undersigned has affixed his signature
bereunto on the and year lirst above writtenm.

Michael J. Harris

STATE OF ILLINOIS)

} se
COUNTY OF C O 0O K}

1, Christopher W. Markgraf, a Notary FPublic in and- for said County,
in the state aforesaid, DO HEREBY CERTIFY THAT Michael. 7. Harris, who is
personally known to me te be the same person whose name is subsci-ibed to the
Foregoing ; iastrument. He appeared before me this day in./ .r2rszon and

acknowledged that he signad and delivered the said instrument as iil own free
and voluntary act.

‘GIVEN under my hand and Notarial Seal this 29th day of MarchA 1993,

T TNOFFIC AL S
T . £ .
RETURN TO: § CHRISTOPHER W. MARKGRAF DREPARED BY:
Bank of Lincolnwood ) Hotery Publc, Stata of Flinois Elizabeth A. Enple
4433 W. Touhy Ave. ] Myg;muA$,uN",aﬂygg 4433 W. Touhy Ave.
Lincolnwood, Il. 60646 SRSt e

- Lincolnwocd, 1Il. 60646
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