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M THIS'MORTOAGE ("Su.,v'u;' Instrument” )ia given an HARQH 26; 1993
”’I'HADDEUS MACHNIK, &/ THADDEUS 8. MACHNIK" SRR
- ANDMBRY ¢ ALRED,‘&USBAND AND WIFE et
RPN L R [, '51 .
f'%mf') 'I'hisSocunly'lnstmment mgwmtn e
'LINCOLN' NORTGAGE  CORPORATION - -
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‘% w?nch is org amzedandexlslin underthe laws of THE 53‘37? OF ILLINOIS ‘
ndlfrdss is’ 202 DIVISION S’I'REET : : b

% TELGIN; ILLINOYS 60120 e ' "Lender) BOrrower owes Lendar thoPnnclpal sumof
'ONE"HUNDRED ' SIX""Y ONE THOUSAND EE

§§ AND’ 00/100 v IR o Dmumlus §0 U 161,000 0079,

. This' debt’ is evndemed by Bonower 5 nole dated the same date as this Secun'y lnslrument ("Note"). whmh provndea fbr
monthily payments, withi the full debt, if not paid earlier, ilue and péyable on PPRIL - 1; ‘2023

TQJ This Secunty lnstmment secures o Lendar (a) the repayment of the debt endenced ty o 3 \Iote wnh mtemt and'all mewals,
extcnémns and modxﬁcahons of the the, (b) ‘the’ payment of all other sums, with irisvet?, advanced ‘nder pmgmph Tto
protect the becunty of llns Secunty Instmment and © the performance of Borrower's coveaants and sgreements under this
Secunty Insuumént and the Note. 'For this purpose. Borrower does. hereby mortgage grnnt and’ v',.l 'ey tc I..ender the followmg
described property located in COOX - County Tilinols:
'LOTS 51'03 AND '284' IN ELMORE’S WILDWOOD ' BEING A SUBDIVISICW' .r“‘ TI-IAT *PI_\.R'I‘
OF ‘'THE EASTERLY B ACRES OF THE NORTHEASTERLY 1/2 OF CAII)H" &I:' g
RE?ERVATION' BEING A TRACT: OF LAND IN TOWNSHIPS 40 "AND 41" NCRH) RANGE"
-13,"EAST OF “THE THIRD PRINCIPAL MERIDIAN, WHICH LIES WESTERLY "OF" “THE"
RIGHT ‘OF 'WAY ‘OF ‘THE CHICAGO,’ MILWAUKEE AND'ST." PAUL RATLWAY 'COMPANY" s“
'PER PLAT ‘THEREOF RECORDED JUNE 26, “1924” RS DOCOMENT '8486322; ‘TN cook”’ugg
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Property insured against loss by fire, hazards included within the term 'eftended coverage” and apy olber hazards, including
fleads or Hooding, for which Lender requires insurance. This insurance shall b6 malntainéd in theTmounts and for-the periods
that 'Lender requires. The insurance carvier providing the insurance shalt be chosen by Borrower subject to Lender’s approyal
which shell not be unreasonably withheld. If Borrower fails to maintain coverage described abovn. l.zndm muy, ab. Lender's
ophon. obtiify coverage to protect Lender’s rights in the Property in accordante with paragraphi 7.

All insgrance policies and renewals shall be acceptable (o0 Lender and shall include a standard mortgagc clnusc Lendor
nhall have the Tight t&'bold the policies and renewals. Tf Leader requires, Borrower shall promplly give to Lesider sll réceipts of
paid plemilims and renewal noticés. In the event of logs, Borrower shall give prompl notice to tise mmmce camer and lmder
Lender may thuake proof: of Joss’ |fnotmdcpromptlyby Borrower. -~ ol gt e

‘- Unless Lendet and Borrower dthsrwise agreo’ in writing, insurance proceeds shell be lpphed 10 reetoratinn‘br repair of the
Property.damaged; if the restoration or repair is econontically feasiblie and Lender's security ik not lessenod. IF the testoration or
repair-is nol economically’ feasible or Leader’s security would be lossened, the insusance proceds shafl be applied to the' suins
gecured: by-this ‘Security’ Instrument, whether or not then due, with any excess paid to Borrower. I Borowér abandofis (he
Property’, o does not answer within 30 days a notice from’ Lender that ths instrdnce carrier has offered tosettle s clait, then
Lendér may colloct the Insurancy proceeds. Lender may-uso the procmln to Tepair or restore: the Property or to pay siiing
‘secured by this Sectiity Instruiment, whether or not then due. The 30-duy period will begin when the nofice is given,

“+ “Unless ' Londer 4n-Borrower atherwiso agroe in wn!mg, any application- of ‘proceeds to: principal 'shall nol éxténd’ or
pustpons the due date of 1.z monthly payments referred to in paragraphs 1 and 2 or cliange the ainouit: of the payments; 1f
under bmgrlph 21 the Frogerijt Is sequired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage fo ke Propeity priot \o 1he scquisition shall pass to Lender to the ex!ent of lhe sums sbcumd by !lnb Secunty Instmmi
iminediatély prio to the acquisitica, - " T

A Oetnphmy ‘Preserviition, vaintenance and Protection of the Property; Bormwer’s Loan Applucatmn, Leasehﬁlth.
Borrower shail oécupy; establish, and woe fae "ropezty a3 Borrower's principal residence within sixty days afier the eaecation of
this ‘Sacurity Instrument ind shall continus to eicupy the Property as Borrower’s principal residence for ‘st least one year afier
the ‘date ‘of occupancy, unless- Lender othétwice agrees in writing, which consant shall not be mrcasomb!y withheld, ‘6t ufiless
extenuating circumsiances ‘exist 'which are beycad Borrower’s control. Borrower shall rot dwtmy. damage or impair  the
Property; allow:the Property to dstericrate, or comimit vaste on the Property. Borrower shall be'ini default if aaty Forfeiture
action: or:proceeding, whethes civil or-criminal, is begur that'in Lender’s good fuith judgment could result it forfeiturs of the
Properly ot ‘otherwise faterially impair the lien created by t'us S:curity Instrument or Lender's security ‘inteteat. BotfGwes may
clire #uch'a defailt and Teinstate, as provided in paragraph 18,0y nusmg the action or pmceedmg to be dismissed with & ruling
that,” in Lender’s' good  faithi determination, precludes forfeiture o7 the Borrower's interest in'the Propérty ‘or other’ material
impairment of the liencredted by this Security Instrument or Lende:’s security interest,’ Borrower shali also be in ‘defiult if
Borrdiver, during the loan application process, gave materially false or iricrurate information or stateinients 1o Lender (or failed
to prowde Lender with' wy matérial information) in connection with the Jean evidenced by the Note, including; tut not Immod
10, representnnnus concorning Borrower's occupancy of the Property &s a princ:pal esidence; Tf this' Secnrity Instrimeétit is’ on .}
leasehold, Borrower shall comply ‘with all ‘the provisions of the fease. If Borrowar’ ncqunres too tiﬂe m ihe Property the
feasehold ‘dnd the fee titlo shall not merpe unfess Lender agrees to the merger in writing. .

7. Protectioi of Lender’s Rights in the Property, If Borrower fuils (o perform the *svenants and agreemenis contaitied in

this Security ‘Instrdtient, or there'is 4 legal procecding that may significantly affect Lender's wights in the Property (such as a
procesding in hmkmplcy‘ probate, for condemnation or forfeiturs or to enforce laws or ‘regulatieasy, then Lénder may d6'iind
pay for'whatever is nmssar)r o protect the valus of the Property and Lender's rights in the !rop'nv -Lender’s actions’ may
include‘paying ‘wny ‘sums ‘secured by a lien which has'priority ‘over this’ Security' Instmmm, rppiaring’in ‘o, paying
reasonable attomeye® fees and cntcmg on thu Pmpert)r to make repalrs Although I.ender may mke sctm ‘ s'nder uus pmgraph
7 Lendmdoesnothwamdoso "
S 'An}' amounts ‘disbursed by Lender unider this paragraph 7 shall become ‘additionaldebt of Borrower satired by this
Seciirity’ Instrument. Unless Borrower and Lender agree to other terms of payment these’ amounts ehiall baar mterese fmm the
date'of d:sbu:semnt at the Note mta an shall be payshle, wuth ‘interest,’ upon notaca fmm lmder to Bom)wer mqneshng
P‘Ym‘ e

8, Morlgnue Insurance, If Lender reqmred MOrtgage HSUTANCO 4s 4 voudmon aof mnlﬂng the loan secured by tlus Secunty
Instrument, Borrower ‘shall’ pay the premiums’ required to mamtam the' mortgage insurance in ‘effect!’ lf for any reason. Jic "\ %)
miorfgage insurazce coverage required by Lender lapses or cchses to be in effect, Borrower shall jmy the premivims mqmted e ‘w
obtair’ cnvarage sibstantially eqmvalem 10 the mortgage insurance previously i effect, st A’ cost substantially eqiivifént'to the .«
cost 10 Borrower Of the mortgage insurance prewously in effect, from an altemate mortgage insurer approved by Lender. 1f o
subatdiitially ediivalent tbitgage insurance coverdge is not avilable, Borrower shall pay td Lénder each month & sufn équal 1o- JQ
one-twalfth of the )wr!y mongage umuwm premmm being paid by Borrower when the insurance covomge Lapwed ‘or cigbed'to
be'in ef_’feglJ }.endcf Mll tw:cept use arui re!am these payments as aloss weerve in’ heu of m'or!gaga msumce Loas 4 Tescrye
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17. Transfer of the LJALQ&»E J«QllAerer(‘:ﬁQuRa f the Property eﬁgr:ﬁ:tfrm in it

i sold or transferred (or if & beneficial interest in Borrower is told or transferred nd Borrolwer {8 nof & nstural person) without
Lender's prior wrilten consent, Lender may, at its option, f'eqlhi-e itmediats paymcn! in full of all sums sedilréd’ by this
Seclrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dete
of thia Security Instrument. '

""" 1f Lépder sxertibés this option, Lender shall give Burrower notice of acceleration, The notice shsll provide a period of not
less than 30 days from the date the rolice is delivered or mailed within which Borrower must pay all sums sacured by this
Security Instrament. If Borrower fiils to - pay these suma prior fa the expiration of this period, Lender may invoke any remedies
pe~m|tted by this’ "Security !nshumenl wnhout further notice of demand on Borrower.

"18." Borrower’s R:ghl to Reinstate, 1f Borrower meels certain condauons. Borrower shnll havé ' the nght to have
enforcement of this Security Tnstrument discontinued ut any time prior fo the earlier’ofs () 5 days (of such’ oifier pennd a8
applicable lsw may specify for reinsietement) before sale of the Property pursuant (o any power of sale contained in thix
Security Instrument; or (b) edtry of a'judgment enforcing this Security Instrument. Those conditions ars that Borrower: (s) pays
Londa all ) sums which then wou]d be dus iinder thiz Security Instrument anil the Noie as if ro accelesation had occurred; (b)
cures any default of any olber covenants o agreements; (c) pays all expenses incurred in mfommg this S@cqnty Instrument,
including, but -« iimited to, ‘reasonable attorneys® fees; end {d) takes such action as Lender may' reasonably requiré to isbure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this" Security Tostrivoest shall’ continue unchanged. Upon einstatoment by’ ‘Borrower, this Securily Instrument and,”
obligations seoured hor;oy shall remain fully effective us if no accolerntion had occurred, However, this right to reinstate ﬂull
nol apply in the case of acceia.stion under paragraph 17,

19, Sale of Note; Chung” »f Loan Servicer, The Note or & partial interest in the Nots (together with this Secunty
Instrurent) miay be sold one or mor limes without prior notice to Borrower. A sale may result in 8 change in the entity (knm
a5 the *Loan Servicer®) that collects viouthly payments due under the Note and this Security Instrument. There also may ba/tpe
or more changes of the Loan Servicer up:¢lated to & sale of the Note. 1f there is a change of the Loan Servicer, Borrower wifl'bo
given written notice of the chunge in accordunce with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the addriss to which payments should be made, The notico will also coniain any other
informaiion required by applicable law.

20. Hazardous Substances, Borrower shall ol cause or permit the presence, use, disposal, siorage, or wfma of any
Hazardous Subslances on or in the Property. Barrower sill not do, nor sllew anyone else to do, anything af'[ac&ng ‘the
Property that is i violation of any Environmental Law. The preceding two sentences shall not apply to the presence,”use, or
storage on the Property of small quantities of Hazardous Sulwtrozes that are generally recognized to be sppropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any iav~stigation, claim, demand, lawsuii or other action by any
governmenial or reguiatory agency or private parly involving the Propor'y ond any Hazardous Substance or Envnonmwhl Taw
of which Borrower has actual knowledge. If Borrower leams, or is notified Uy any govemmenlal or regu!n!ory authonty. that
any temoval or other remediation of any Hazardous Substance sffecting the Y'roperiy is necessary, Borrower shatl prompily take
all necessary remedial sctions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances dtined as toxic or hazardous substances by
Bavimamental Law and the following substances: gasoling, kerosene, -other flammuble or loxic. petroleum products. toxic
pesticides and herbicides, volalile solvents, materials contining asbestos or formaldshyde, sud radivactive materials. Ak‘isad in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction waere the Pmperty i8 located that
relats to health, safety or environmental protecticn.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as followe.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration follcwine Borvowes’s breack
of any covenant or agreement in this Security Instrument (but not prior lo aceeleration under onragraph 17 “tirtless
applicable law provides otherwise), The notice shall spec:l'y {a) the default; {b) the action required (o cure the defuult;
{c) a date, not less then 3@ days from the date the nolice is given to Borrower, by which the default must be cured; and
(d) tha Failure to cure the default ‘oni or before the daie spexified in the notice may. result in aceeleration of the sums
secured by this Security Tristrument, foreclosure by judicial proceeding and sale of the Propeﬂy “The notice shall further f.D
inform Borrower of the right fo reinstate afier acceleration and the right to assert in the foreclosure proceeding u:e
non-exisience of i default or any other defense of Borrower to uccelerafion and foreclosure. If the de!’nult is not cured on *\J
or before the date specified in the notice, Lender, at its option, may require immediate paymem in full of all sums  ;
secured by this Secunty Trnstrument mthaut further demand and may foreclose this Secunty lnstnnuenl by judicial [
proceeding. Lender shall be entitled to collact all expenses incurred in pursuing the remeiies provnded in this paragraph %
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, p

22, Release, Upon payment of all sums secured by this Secunty Instrument, Lender shell release this Security [nstrument -]

without cherge to Borrower. Borrower shall pay any recordation costs,
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