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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows.
1. Paymeat of Principal and Interest. Borrowcer shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and late charges as provided 1n the Nole
2. Funds for Taxes and Insurance. Subject to apphcabie law or a written waiver by Lender. Borrower shall pay

to Lender on the day monthiy payments of principal and interest are payabic under the Note. until the Note is paid
in fuli, a sum (herein “Funds') cequal to one twelfih of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain prionty over this Mortgage and ground rents on the
Property. if any. plus one-twelfth of yesrly premium installments for hazard insurance, pfus one-twelfth of yearly
premium instzilments for morigage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and biils and reasonable estimates thereof. Borrower shall nat be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments (0 the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits ot accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds 10 pay said taxes, assessments, insurance premiums and ground rents. Lender may not chasge for 5o hoiding
and applying the Funds, snalyzing said account or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender

may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and

t is made or applicable law requires such interest to be paid, Lender shall not be required to pay

unless such agree.aen
i annual accounting of

Borrower any intercsl.or earnings on the Funds. Lender shali give to Borrower, withoo! charge, a
the Funds showing credits and debits to the Funds and the purpose for which gach debit to the Fiinds was made. The

"Funds are piedged as sduitional security for the sums secured by this Mortgage.
If the amount of th= Fi'nds held by Lender. together with the future monthly instaliments of Funds payable prior to

the due dates of taxes. assessim nts. insurance premiums and ground renls, shall exceed the amount required to pay said
taxes, assessments, insurance sremiums and ground rents as they fall due, such excess shall be, at Borrower's aption,
either promptly repaid to Borrewer or credited {o Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shall =5t be sufficient to pay taxes. assessents, insurance premiums and ground rents as
they fall due, Borrower shall pay to Leidur any ameunt necessary to make up the deficiency in one or more payments &s
Lender may require.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
hield by Lender. If under paragraph 17 heieof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediately [ 107 to the sale of the Property or its acquisition by lender. any Funds
held by Lender at the time of application as a creditagainst the sums secured by this Mortzage.

3. Application of Payments. Unless applicat!= liw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applizd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof. then to interest payab’e ot the Note. and then lo the principai of the Note.

4. Prigr Mortgages snd Deeds of Trust: Chirges: ilens. Borrower shall perform at! of Borrower’'s obligations
under any morigage, deed of trust ar other securits agreerient with a lten which has priority over this Morigage.

including Borrower's covenants te make paymeniy when due’ Barrower shall pay or cause lo be paid ail laxes,

assessments and other charges. fines and impusitions attributablety the Praperty which may aftain a pricrity over this
Mortgage. and leasehold payments or ground rernts, if any.

S. Hazard Insurance. Borrewer shall keep the improvements niw/cristing or hereafler erected on the Property
insured against loss by firc, hazards included within the term “e¢xtended coverage', and such other hazards as Lender
may require and in such amounts and for such periads as Lender may requirg.

The insurance carricr providing the insurance shall he chaven by Borrower s biect 1o approval by Lender: provided.
that such approval shall not be unreasonably withhetd AH tnwrance poheivs ahav enewals thereof shall be in a form
acceptable to Lender and shall include a standard marigage clause i davor of ard i a term acceptable to Lender.
Lender shall have the right to hofd the poticies and renewals thereol, subject to the tevm s of any mortgage. deed of Lruss
or other security agreement with a fien which has prionity over this Morgage

In the event of loss, Borrower shall give promp: notice to the insurance carrier and’ Lepder. Lender may make
proof of loss if not made promptly by Borrower

If the Property is abandoned by Borrower. ar if Borrnwer {ails to respond to Lender withis HVdavs trom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuratice ornefits, Lender is

authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repai’ of the Property

or to the sums secured by this Morigage.
6. Preservation and Maintenance of Property; Lemseholds; Condominiums; Planned Unlt Develomanents. Bor-

rower shall keep the Property in good repair and shali act commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions al any lease :f this Mortgage 1s on a leasehold. If this Mergage is on a unit
in @ cordomipium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condeminium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documtents.

7. Protectton of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materia'ly affects Lender’s interest in the Property, then
Lender. at Lender’s aption. upon notice to Borrower. may make such appearances. disburse such sums, including
reasonable attorneys’ Tees, and take such action as is mecessary 1o proiect Lender’s interest. If Lender required mortgage
insurance as a condition of making the logr secured by this Mongage, Borrower shall pay the premiums required to
mairtain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Aity amounits dishursed by Lender pursuani 1o this paragraph 7, with interest thereon, at the Note rate, shail
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounis shall be payable upon notice fram Lender to Barrower requesting payment thereof.
Nothing cantained 1n this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make ar cause 1o be made reasonable entries upon and inspections of the Property.
prowided that Lender shall give Borrower notice prior ta any such inypection specifying reasonable cause therefor
related to Lender’s interest in the Property.

§. Condemaation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, sre
hereby assigned and shail be paid 10 Lender, subject to the terms of any mortgage. deed of trust or other security agree-

men! with a ien which has prionty over thys Mortgage
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Upon acceteration uU N@ FF;E L(a; nt méflérpuxr sball be entltled 10 have a

receiver appointed by & court (o enter upon, take pcssession of and manage the Property and to coliect the rents of the
Property including those past due. All rents cotlectsd by the receiver shall be appiied first to payment of ihe costs of
managemen: of the Property and collection of rents, including, but ot limited to, receiver’s fezs, premiums on receiver’s
bonds and reasonable attorneys’ fees, and rhen to the sums secured hy this Mortgage. The receiver shall be lisble to

account only for those rents actuaily received
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay ali costs of recordation. of any
21. Waiver of Homsastead. Borrower hercby waives all right of homestead exemption in the Propenty

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a jien which has
priority over this Mortgage to give Nolice to Lender, at Lender's address set forth on page one of this Mortgage, oflny

default under the superior encumbrance and of any sale or other foreclasurc action.
. o

N WU NES s WHEREOQF. Borrower has executed this Morigage

ok

FOREBIE O MAMHAN

S At SPada

CHARLOTTLE MaAHAN

STATE OF ILLINOIS, County ss:
1 BRUCE WHITE w Notary Pubiic in and for said county and state. do hereby certify that -
BOBBIE O MAHAN AND CHARLCTTE MAHDON
personaify known to me to be the same personts) whos. mamets) ARE subscribed to the foregoing instrument,
They signed and defivered the satd instrument as

'appenrcd before me this day in person. and acknowlcaged that
frec voluntary act, for the uses and purposes therein sel jornth,

Given under my hand and official seal. this 26TH day of

My Commission expires:

NOFSICIAL SEAL Y
LRUCE WHITE
NOTARY FUALIC. STATE QF ILLINOIS
MY COMMILSION EXPIRES 4/10104

1Sguce Below This Ling Reserved Fo! Landir sndf R,
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‘THIS VARIABLE RATE RIDER is made this 204, T day of MAar A9 9w
and i3 incorporated into and shall be deemed o amend and supplement the Mortgage (the "Security Instrument”; of the same date given

by the undersigred (the “Borrower™) to secure Borruwer's Consumer Loan and Security Agreement to ,

TCF  CONSUMER  FINANCIAL SERVICES, INC.
(the “Lender™) of the same date (the “Note™) and covering the property described in the Security Instrument and located at:

2945 W. S9TH STREET, CHICAGO, IL 60629

{Proporty Addrass)
Tha Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower’s payment amount, ad-

justments in the loan term or adjustment to Borrower's final payment amount.

ADDI'!'IONAL COVLMNANTS.
In addition to the (v nants and agreements made in the Security Instrument, Borrower and Lender further covenant and umc as

follows:
CHANGES IN PAYMENT 71 'EDULE DUE TO INTEREST RATE CHANGES,

The Note provides for an iragr2 annual interest rate of 12,40 %, and aiso provides for changes in the inturest rate
and payment schedule as follows:

Borrower's rate will be a variabie annu=! rate of & . 4¢ % inecxcess of the highest ULS. Prime Rate published daily in
the Wall Strect Journal under “Money Ra'es” /<% “index rate™). If the index becomes unavailable, Lender will select, to the extent per-
mitted by applicabie =3 and regulations. sorae other interest rate index that is comparable to the index and will notify Borrower of the
change. Lender will recalculate and reset the anni'al inlerest rate each business day (excludes Saturday. Sunday and legal holidays), to re-
flect changes in the index rate. To Agure the Annua! Percentage Rate, Lenderadds & . 40 percentage points to the index in effect
the previous business day. Lender will change the Anius. Percentage Rate on the first business day (excludes Saturday, Sunday and legal
holidays) following the day that the index change is publishe). The interest rate will never be more than 2 _ 755 % per year or fess
than 9.00% per year. The interest rate in effect on the date 120U ays before the final payment is due will be the rate Lender charges afier that

date.
[k ] Borrower's monthly payment will change annually on eacl annuversary date of the firs payment due date. Lender will determine

the amount of the monthly payment that would e 'arge enough o iejay the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due daic. Lender will give 10 Borrows! »/notice of any changes in the monthly payment at least 25 days
{bul no more than 120 days) before the date when the change becomes effectirie Lender will use the interest rate in effect on the date shown

in the notice of payment change (referred 10 below) to make this calculation 4l t.e.*Vote has not been paid in full by
15, 2006 . Borrower will pay the remaining unpaid pr/ncipal and accrued interest in full on that date.

AFRTI. 1T )
Borrower will continue to make regilar monthly payments unti the unpai > principa! and interest due under the Note have besn

paid in full. Interest rate increases may extend the original paviment schedule. If the No'e ha: not been paid in full by
. Borrower will pav the remaining unpaid princiyal ans accrued interesi in full on that date,

[ ] Borrower’s final payment will be adjusted so thal the unpaid principat and interest <u7 under the Note will be paid in full,

NOTICE.
Lender will give to Borrower & notice al least once each year during which an interesi rate adjviement is implemented without an sc-

companying change in the amount of the monthly payment. The notice will include the current and priar.interest rates, a statement of the
loarn balance and other information required by law and useful to Borrower.

LOAN CHARGES.
If the Joan secured by the Security Instrumeni is subject to a law which sets maximurm loan charges, anc that .aw is finally interpreted

so that the interest or other ioan charges collected or 1o be collected in connection with the loan exceed permitted LU, then: {1 ) any such
Joan charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit; and (2) any sum~al-cady collected from
Borrower which exceeded perrmtted limits will be refunded to Borrower. Lender may choose o make this refund b/ reducing the prin-
cipal owed under the MNotw or by making a direct pavment 1o Borrower. If a refund reduces principal, the reduction will be. e ated as a par-

tial prepayment under the Note.

LEGISLATICN.
If, after the daic hereof, enactment or expiration of applicable faws have the effect cither of rendering the provisions of the Note, the

Sccurity Instrument or this Variable Rate Rider (other than this paragraph) unentorceabie according to their terms. or ail or any past of
the sums secured hereby uncoliectabie, as otherwise providad i1n the Security Instrumeni and this Variable Rate Rider, or of diminishing
the value of Lender’s security, then Lender, at Lender’s opuon, may declare all sums secured by the Security Instrument 1o be immediately

due and payable.

IN WITNESS WHEREOF, Borrower has executed this Variable Rate Rider.

= AV W/ e

Mall to: RORETE D1, MAHAN
TCF Coneumer Financiai =

132 8. Bolingbrook CHARLOTTE MAHAN
Bolingbrook, IL 60440
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