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poran, _"“&;{' ALL NOTICES TO LENDER SHALL BE MARLED
; ‘n?gm e OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Asslgnmeiit of Renls s
ADJUSTABLE INTEREST RATE LOAN LOAN NG . 1538960-4

This Mortgage, made this ~ zBth  odayof MARCH, 1993 : , belwaen
PRAVINBHAI D. PATEL AND SHAKUNTLA P. PATEL, HUSBAMD AND WIFE '

hargin colled BORRBOWER, whose address’ s 4218 NORTH FAIRFIELD AVENUE
’ : . {numbaor and street)

CHICARD | Broter | &wam;
9a2.39'?23

cLand

_‘ TNESSETH Baorrower hereby grants, conveys, mortgages and warrants to Lender tha reat pfopeflv !al}auyldes'crltiad ‘as
LOT i4 IN BLOCK 2 IN K.G. RLMMIZT'E BUBDIVISTION OF 1LGTS &, & A‘ND_r' ARD TF& WEST /2 ne
>y LOT .4 IN SUPERIOR COURT PARTITION OF THE NORTH 10 ACRES OF THE EAST 1/2 OF THE WPST /2
wi OF THE WEST 1/2 OF THE NORTHEASY /1.4 OF SECTION 1, TOMNIHIP 40 NGRTH, RA‘\!(‘F 13, C'RST Dr
" THE THIRD F’RINBIFAL MERIDIAN, IN 205 COUNTY, ILLINOIS,

CDMMDNLY KNBNN AS 621'1 NORTH FAIRFI(’LD AVENUE, CHICAGO, Il. 80465% .

PTNy 13-01- 209-014
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Togatherwith all intaragt which Borrowa: now has or may herealter acquire in or to said property, and inay d to v ali easemen's and righ'ls

of way appurtenant thereto; and {b) st buildings, structures, improvemanis, fixtures and appurlenances now ur L oreafter placed therecn,

including, but nct imitad to, all apparaius and equipment, whether or not physically atflxed tothe tand or any b Jifding, ‘usedtoprovide or
supply alr-cooling, alr-conditioning, haal, gas, water, light, power, refrigeration, ventlialion, laundry, drying, dishwasiing, garbage disposal
or other sarvices: and o)l waste vent systams, antennas, pool equipment, window coverings, drapes and drapery -oda carpeting and Hoor
cavering, awnings, ranges, gvens, water heaters and attached cabinats; It being intended and agreed that such flonm s be conclusively
deemed to ba alfixad ic and to be part of the real property that is conveyed hereby; and (c) all water and water nizhts (whatheror not
appurtenant), Borrower agrees to axecuts and deliver, from lime to fime, such lurther instruments as may be requastad b,r Landar to contirm
the llen of this Martgage on any such praperties. The properties conveyed to Landar *\eraunde:‘pra hrereinuttar referrr-d Io as

"such propeity.”
The Borrower abaolutely and irrevocably granis, transfers and assalgns o Lendar the rents, in...ome issues, and proms ot al! prnpeny'

covered by this Mortgaga.
FOR THE PURPOSE OF SECURING: ‘
{1) Paymentcf the sumofs 126,100.00 . with interesl thereor\, accordlng 1o the terms o( a promlssory

note of éven date harewith and having a final meturity date of APRIL. 10, 2023 made by Borrower
payaBle ta Lender or ardar, and all modiflcations, extensions or ranewals thareot. (2) Paymani of such aums as may ba Incurred, paid aut, or
advarced by Lender, or may otherwise be due to Lander. under any provision of this Mortgage ‘and a!! modifications, extensions ar
renawals thereok, (3) Performanze of #ach agreement of Botrower contained hergin or incerparated hereln by refarence.or contained.in
any papers executed by Barrowar relallng to the loan secured hereby, {4) Parformance, it the loan secured hersby or any part thersot is for
the purpase of constructing improvemeants on such property, of each provision or agreerient ol Borrower cantalned in any bullding loan
agraemant or other agreament batween Borrower and Lender refating 1o such property. [5) The performance and keeping by Barrower of
each of the covenants and agreements required to be kept and pardormad by Sorrower pursuant tn the terms af any lease and any and ail
other Instruments creating Borrowear's intaregt in ar defining Borrower's right in réspect to such proparnty. (6) Compllance by Borrower, with
gach and svery monetary provision to e parformed by Borrower under any declaration of covenants, cenditions and rastrictions pertaining
lo such property or any declaraticn of condominium ownership and upoen written request of Lander, the enforcement by Borrower of any
covenant to pay malntenance or other charges, H the same have no! beep pald or valld legal sieps taken ic enforce such payment within 90
days after such written request is made. (7) At Lender's aplion, payment, with inlerest thereon, of any other presant or iuture indsblagness
or nbligation of Borrower{or of any successar in interes! of Borrower to such property) due to Lerder, whether creater directly or acquired
by absolute or cantingent assignment, whather due or not whether othernwise secured or not, or whether existing at the lime of the execu-
tion of this Mortgage orarising thdreatter, the exercise of such option to be avidenced by a notice in writing to Borrower or any successor in
interes! of Barrower. (8) Performance 6f all apreamants of Barrower lo pay 1aes and charges to the Lender whéther of not berein set forth,
;19, P;.yment of sharges, a8s allowed by law whan such charges are made, for any sis tement ragantlng the obligaﬂon sgcurgd
: ereby, .
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(11} Prapayment Chaige. Should any note or obligation secured hareby raquire Borrower 1o pay 3 [t in Conmsection wih e praperesent of avay
of tho indetladness secured herefy, o pay such fae o tha exttest permitted by apphicable lav, natwithsianding the et that Borrower shall havs

Sty

. defaciied In any obligalion secured heraby and Lender, by reason therecl, shall have declared all sums secured teraby immediaiely due and payale.

{12} Fallure of Barrower 10 Comply with Mortgage, Should Borrower tall 1o make any payment, or tall to do any.act raguirad in thiy.
Mortgage, ar lall to perform any obligation secured by this Mortgage, or do any act Borrower agraed not to do, Berrawer shall ba in default
under this Mortgage. Lender, but without obligation so to do and withoul notlce Lo or demand upon Borrownor and withou! releasing

Borrower from any obligation hereol, and without cantesting the valldily or amount of the aame, may: (&) pay or do the sama in such mannier |

and lo auch axtenl as it mAy deem necessary Lo prstact tha sacurity hareot, Lender belun nuthorizeo to anlar yoon such praporty for such
purposes: {k) pay, purchrge, contes! or comprornige any onaumbrancoe, chargo or tlen, which in Its Judtimont {8 or appanes ta beé oitor or
supprior harato, and (o) In exceraiging any such pawar puy NECEBEAcY HARONBOY. Borrowas ADraet 1o rapay pny amaunt so oxpandnd on
domand of Lendor. .

{13) SumaAdvancodlo Boar Interoat and Tu Ba Added to indabtedness, To pay immediately upon tdamanad any sumeg advenced or
pold by Lander or Borrower under any clause or provision of this Martgage. Any such sum, untll ac repaid, shall be secured herein and bear
Intereat from the date Il was advanced or pald at the same Intarast rate, as may be adjusted from lims 1o time, as such indebtedness, and
ghall such sum and inlarest thereon he secured by this Mortgage. . R

{14) Application of Funda. Lender shall have vhe right at it saia discretion to direct the manner in which paymenis or proceeds ghall
be appllad upon or allocated among the various itams constijuting Borrowar's indebladness or obligations securerd hareby.

(15) Obligation of Borrowar Jolnt snd Sevaral. If mare than ane gersan ks named as Boirower, each obiigation of Borrower shall be
the joint and several obligation of each stch person,.

{16} Accelaration Clause: Right of Lander te Deaclaro All Sims Due on any Transfer, Etc. Landes shall have the right, al iis aption, '

to daclare any indebladness and obligations secured hereby, irespactive of the maturity date specified In any note or agraement evidenc-

ing the sams due and payable within 30 days after such declaration I(: {8) Barrowear of any SUCCHS30T in interest to Borrowor ol such .

property salle, antarsinto a contractof sa!e,'con\ieys uralienates such preperly orany part theraat, ar sulfars his title arany interest therein
to be divested, whethir voluntarlly ar invéluntatily or leases such propearly or any part thereot far aterm of more than 3 years, or changes or

permits tabe chanrad the character or use of such proparty, or drills or extracts or enters into e leass for the dritling lar orextracting oll, gas -

ar other hydrocarbor sutbatance orany minaral of any Xind or character on such praporty; or (b} Barrowaris a parinarabipand tho ntereat of
a genaral partnas e aealgead or tronsfercad; or (c) Barrower is a carportion nnd more than 28% of the cerporate alock theraol 4 aold,
tranalarrad or assignod curd 1 a 12 month parlod; or (U} Borrowar 18 & truat and thore s o chango of benulicint Intarest with rospsct te wmore
than 25% of such propery; o1 Borrowor has made any matertal misreprosoniation of foiled to disclose any malerinl foct in those certaln
finahclal and othar wriltar 'er. esentations and disclosures made by Borrower in arder to Inducs Leader ta enter inta tha transaction
evidenced by the promigsory r.aty or notes or agreements which this Mortgage sosures. '

{17) NoWaivera by Lenda:r. No waivar by Lender of any right under this Merlgage shall be etlective unlass in writing. Wailver by Lander

of any right granted 1o Lendar unier.als Mortgage or ol any provislon ol this Mortgage as ta any transaction or occurrence shall not be

deambd a walveras to any future trar sastion or ecourrence, By accepiing payment of any sum secured hereby alter its due date orhy making
any payment or parforming anyact on b.ciall of Borrower that Borrower was obligated hargundar, but faiied, to make or perform, or by adding
any payment so made by Lender to the Inde=tednass securad heraby, Lender doas not walve ils right to raquire promp! payment whendua
of alt cther sums so secured or 1o require pre mot partormance of all othar acts raguired hereundar, or to declare a default for fallure 80
to pay such cother sums or to perform suLii olher acts. : . )

{1£2) Moditication in Writing. This Moruags 2onnol be changed or modilied except as otherwlse provided in this Mortgage or by
agreement in writing signed by Borrower, or any succassor in interest o Borrower, and Lerder. .

(19) Rightto Collect and Recelve Rents and Protits. Notwlthstanding any other provisions hareol, Landar hereby grants permissian
tn Borrawer to coliect and retain the rants, incomes, issues: and profiis of such property as ihey becoma duae and payable, bul Lender reserves
the right to revoke such parmission at any lime with ceagitoul cause by notice In writing to Borrower, maied lo Borrowaer at his last known
addross In any event, such parmission to Borrower autor :atf 2a'iy stiall bo revoked uposn default by Borrower in pavment of any Indabiadness
sacured haraby of in the perdormance of any agreement ire aunder. On any such dufaull, Lender may at any timn without potlce, eithor in

person, by agent, or by receivor to be appoinlad by the court, and withoul regard to the adeqacy.of any security ior the indebledness

haraby sacurad, enter upon and toke possession of such praperly, or any part therech maks, cancel, enfarce or modity leases: oblain and

efact tanants, setormodify rents; in lts own name sue for or othe rwisy Coflect tha rents, Income, |ssues and profits theraof, Including those

post die and unpald: and apoly the seme, less costs and expensessfwperatien and collecilon, uoon any indebiednbss socuroed herehy and
in such order as Lender may datermine; and axcepl for such applicition, Lender shall nol be liabie o any parson lor the coliection or non-

collaction of any rents, Income, issuas or prolits, nos the failuro to asswi wr snforce any of the foregaing rights. Tha entering upon and taking, -
possossion of such proparty, tho colloction of such rents, income, Isiuss or profits, the doing of other acls hareln autharizod, and the; -
application thereof as aforeasid, shall not cure or walva any detault of notice of defaull hereunder or invalidate any act dons pursuantto .

such notice.

120) Rémedies. No remedy herein provided shall be exclusive af any othdr r:mady heroln o now or herealtar existing by law, burshall -

ba cumulalive. Every power or remedy hereby given to Barrower or to Lender o/ 20 which either of them may be otherwise entitled, may bs
axercisad from time to Hime and as often as may be deemed expedien! by them. and sithar of them may pursue inconsistant rernedies. If
Lander helds any additional security for any obligatien secured hereby, It may enfarce the sale tharenf at its option, elther before, con-
temporanaousaly with, or alter any Mortgagee's sale Is mads hereunder. and on ary.dselzdlt of Borrowar: Lander may, at its option, oftset
against any indebtedness owing by It lo Borrowaer, the whele ar any part of the indeatsdness securad heraby. The Lender is hareby
awhorized and empowered atl lts option, without any ebligation so to do, and without aftxciiag the obligations harecl, to apply toward the
payment of any indeotadness secured hereby, any and all sums ar monay, orcredits of or bulzngiiig to Borrowar nnd which the Lender may
have in ils posseasion or under its control, including, among other things, any impounds h7 by Lander undet pordgraph (8) horect.

In order to assure the definiteness and certainty of the rights and ohligations herein provi Jed, Borrower walves any-and ail rigtils of
oftset which Borrawar now or hereafler may have agalnst Lender, of claimsg and no offset made by Lénder sha!l rellevs Borrower irom pay-
Ing instaitments on the-obtgations securad hereby as thay become due. : el

{21) Foreciosure of Mortgage. When the indebledness heraby sacurad shall become due whaeths ¢ by acceleration or otharwise, the
L.ender shall have tha right 1o foreclose the lien hereof. In any suit to foreclose the fien hereok, ther 1 shr il he allowed and Inclidéd as
additionatindebledness in the decree of aale all expenditures and expenses which may be paid ar Incusred by or on behall of Lendars for
attarnays' feas, appralsers’ tees, outlays for documantary and experl evidence, sienograpker's charger, prolication cost and cosls of
procuring all abstracts of title or cormmitmaants for Htle insurance. Such fees, charger and costs mayv be estimaled as to ifens ic be expended
aftar entiy of the degree as Leander may deem reasonably necessary oither to proaccule such sult or to evidg ac) to biddsra-at any sale
which may be had pursuant to-such detree the true condition of tha titie to or tha viillue of the Property. All expundiivres and expenses of
the natura of this paragraph mantioned shail becoma so much additional indebtedness secured heraby and shall be 'nmediately due and

payabie with interest thereon at tha rate specilled in the Note, Such expenditures and sxpenses shall Include expsnditures made in .

connection with {a) any praceeding towhich Lendar shall be a parnty, elther as plaintiff, clahmant or defendant, by reaacn of this Mertgage or
any indebtedness heraby securad; (h) preparalion for the commencement of any suit for foreclosure hereof after acerual of such rignt to
ferecinsa whether or not actually commanced; (¢} preparations fos the defense cf any threatened sult or pro¢eeding wirich might affect the
Praperty or the sacurity hereof, whether or not-actually commencaed, (d) any eftorts for caliection of any past due indebledness satired
herehy. The proceeds of any foraclosure sale ol the Praperty shall be distributed and appiled in the following order of pridiity! first, on
account of all costs and expenses incident 1o the foreclosure praceadings, including ali such tems as are mentionad In {hls'paragraph
heraol; second, all other Items which undar the terms hareol constitute indebtedness secured by this:Mortgage; third, any surpius to
Borrower, his legal representatives or assigns, as their rights may appear. T ’ R

{22) Appolntment of Aleceiver. Upon or at any time aftar the Hling of a complaint to foreciose this Mortgage the courtin which such
compiaint ilsd may appoint a recelver of the property or may appoint Lander as Mortgeges In possession. Such appaintment may be made
either belors or after sale, withoul notice, without regard to the solvency or Insalvency at the tima of application for such receiver, of the
person or parsonsg, it any, tlable for the payment of the indebtedness secured hereby and without ragard to the then value of the-properly
whether the same shall be than occupied as a homaestead or not. Such receliver or Mortgagee in possession shall have powertocollect the
renis, iIssues and profits of the premises during the pendency of such foreclosure suit, as well as during any furthar times when Borrower,
his successors or assigns, except for the interventian af such receivar, would he antilled to collect such rents, issues and grofits, and-all
olhar powets which may be necessary of are usual in such cases for the protection, possession, control, management and oparation ofthe
property during the whale sald perlod. The court from ime to time may authorize the receiver or Moertgagee In possession to apply the net
income held by either of them in payment In whola or in part of the indebtedness and other sums secured hereby, or inpaymaent of any tax,
speciai assesament or other lien which may be or becama superiur io the llen herao! or superior to a decree fareéloslng this Mortgags,
provided such apphcation is made prior to foreclosurs sale. In case of a judicial sale, the property, or so much therenlas may then be affecied
by this Mortgagsa, may be sold n one parcel. ' EEEERCERERR R T -

(23} Walverof Statute of Limitations. Timeis of the essance as lo all of Borrower's obligations hereunder: and to the extent permitted
by law, Borrowar walves all present or future stutules of imitatfon with respect to any debt, demand or obligation secured heraby in any
action or proceeding tor the purpose of enforcing this Mertpage or any righits or remedies hereunder,
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