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‘ Sud promissory note n{g_jJN@ F‘F j-l(‘ch :rle ,Al‘!_lli_usi@ IPM:\ agency of the United States of
America, has participated. In compliance with section 101.1{8) of the KCles and” Regulations of, e_%mall Business Administratien

{13 CFR. 10).1(d)}, this instrument is to be construed and enforced in aécardance with applicabléFedasal law.

1. The mortgagor covenants and agrecy as follows;

& He will prompuly pay the indebtedness evidenced by xaid promissory note at the times and in the manner thecein provided,

b. He will pay all taxes, asscssments, water rates, and other governmental or municipal charges, finea, or impositions, for
which provision has not been made hereinbefore, und will promplly deliver the official receipts therefor o the sdid mongagee,

c. He will pay such expenses and fecs as may be incurted in the protection and maintenance of sald property, including the
fees of any attorney employed by the mortgagee for the collection of any of all of the indebtedness hereby secured, or foreclosure
by mortgagee’s sale, or court proceedings, or in any other litigation or proceeding alfecting saki property. Attorneys' fees reasonably
incurred in any other way shall be paid by the morngagor.

d For better security of the indebtedness hereby secured, upon the request of the mortgagee, its successors or assigns, he
shall execute and deliver & supplemental mortgage or mortgages covering any additions, improvements, or betterments made to
the property herelnabove described and ali property acquired by it after the daie hereof (all {n form satisfactory to mortgagee).
Furthermore, shov’d mortgagor fall to cure any default in the payment of a prier or inferior encumbrance on the property described
by this instrument, in%rijagor hereby agrees to permit morigagee to cure such default, but mortgagee ls not obligsted to do so;
and such advances saal! o come part of the indebtedness secured by this instrument, subject to the same terms and conditions.

e. The rights created by anis conveyance shall remain In full force and effect during any postponement or extension of the
time of the payment of the ind otsdness evidenced by said promissary note or any part thereof secured hereby. L

£ He will continuously maintain jiararA.insurance, of such type or types and in such amounts as the mortgagee may from
time to tirme require on the improvements now or hereafter on sajd property, and will pay promptly when due any premiums
thereof. All insursnce shall ba caried in companiss acceptable to mortgagee ard the policies and renewals thereof shall be heid
by mortgagee and have attached thereto loss parab'e rlauses in favor of and in form scceptable to the morigagee. In event of
Joss, mortgagor will give immediste notice In writisg <~ mortgagee, and morigagee may make proof of loss if not mads promplly
by mortgagor, and each insurance company concerned is hareby suthorized and directed to make payment for such loss directly
to mortgagee instead of to mortgagor and mortgagee jolr tly, and the Insurance proceeds, or any part thereof, may be spplied by
mortgagee at its option either o the reduction of the indebte.iness hereby secured or o the resiorstion or repair of the property
damaged or destroyed. In event of foreclosure of this mortgage, or-other transfer of title to said property in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the Zioitgagor in and to any insurance policies then in force shall
pass o the purchaser or morigagee or, at the option of the mortgagce iy be swrendered for & refund.

g Be will keep all buildings and other improvements on saa property ir good repair and condition; will permit, commit, or
suffer no waste, impairment, deterforation of said property or any part thereoi, v the event of fatlure of the mortgagor Lo keep
the bulldings on said premises and those erected on said premises, or improvemests ‘hereon, in good repalr, the mortgagee may
make such repairs as in its discretion it may deem necessary for the proper preseriation thereof; and the full amount of each
and every such psyment shal) be immediately due and payable; and shall be secured by the Yien of this mortgage.

}. He will not voluntarily create or permit o be created against the preperty subject to this riortysge any lien or liens inferior
or superior to the lien of this morigage without the written consent of the morigagee; and furthe:, *4 a2 will keep and maintain
the same free from the claim of all persons supplying labor or materials for construction of any and &t %iidings or improvements

now being erected or to be erecied on sald premises.

i He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantially alter
any building without the written consent of the mortgagee.

7 All swards of damages in connection with any condemnation for public use of or injury to any of the property subject 10
this mortgage are hereby assigned and shall be paid to morigagee, who may apply the same to payment of the installments last
dus under said note, and morigagee is hereby authorized, tn the name of the mortgagor, 1o execuie and deliver valid acquittances

thereo! and to appeal from any such award,

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable ume.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagor’s right to possession, use, and #njoyment of the property, at the cption of the morigagee or his asaigns (it being agreed
that the mortgagor shall have such right until default). Upon any such default, the morigagee shall become Uhe owner of all of tw rents
and profits accruing after default as security for the indebtedness secured heredy, with the right 1o enier upon said property for the
purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said propesty to that extent.

93239862
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Y0 T 4. 'Mhe mortgagor covenapls thereof when due, or shall Tal] to
perform sny covenant ar :L mw,y:nm indebtedness hereby secured
Bt shall immediately become due, payable, snd colkcubt without notice, st the opliop of the mortgagee oF Asslgna, regardiess of maturity,
and the mortgagee or his assigns may before or siter entry sell aaid property without appratéemeht (the W having waived and

uowdwthemomeuﬂ rights of appraisement):
(D) at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(I) &t the option of the mortgages, either by suction or by soficitation of sealed bids, for the highest and beat bid complying -
with the terms of sale and manner of payment apecified in the published notice of aale, first giving four weeis' notice of the tima,

. terms, and piace of such sale, by advertisement not less than once during ecch of said four weeks (n a newzpaper published or
distributed In the county in which sald property is situsted, all other notice being hereby waived by the morigagor (and said
mortgagee, or any person on behalfl of said morgagee, may bid with the unpsid indebtedness evidenced by sald note). Sald sale

~ shall be held at or on the property 1o be sold of at the Federal, county, or city courthouse for the county in which the property
is Jocated. The morigagee s hereby authorized to execute for and on behalf of the mortgagor and to deliver 1o the purchaser a
such sale & sufficient conveysnce of sajd property, which conveyance shall contain recitals as to the happening of the default
upon which the execution of the power of sale herein granted depends; and the said morigagor hereby constitules and appoints
the mortgagee or any agent or attorney of the mortgagee, the agent and atztomey in fact of sald mortgagor to make such reciluls
and to execirss 83d conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
tight of redampuzs, hamestead, dower, and all other exemptions of the mortgagor, adi of which are hereby expressly waived and

conveyed Lo the 11.0rt gagee; or

(1) take &y other apviropriste action pursuant Lo state or Federal statute vither In state or Faderal count o atherwise for
the disposition of the propry

In the event of 3 sgie as hereinbelore provided, the murigagur or uny persuns in possession under the mortgagor shall then become
and be tenants holding over and shall fuetwiG) deliver posvession to the purchaser at such sale or be summarily dispossessed, in -
accordance with the provisions nf law applicable 2> tenants holding aver. The power and agency hereby granled are coupled with an
interest and sre irrevocable by death o otherw(se, and are granted as cumulative to the remedies for collection of said indebtedness

provided by law.

. 4. The proceeds of any sale of said property in accoruz <+ with the preveding paragraphs shall be applied first (o pay the coats and
expenses of said sale, the expenses incurred by the morigagoe furihe purpose of protecting or maintaining said property, and reasonable
antorneys’ fees; secondly. 10 pay the indebiedness secured her by, anc thirdly, o pay any surplis or excess Lo Lhe Person or pensons

legally entitied thereto,

5. In the event ssid property is sold at a judicisi foreciosure sale or'pursuant v the power of sale hereinabove granted, and the
proceeds are not sufficient ta pay the total indebtedness secured by this instvine st and evidenced by said promissory note, the mortgagee
will be entitied w a deficiency judgment for the amount of the deficiency wirlzut regard tu appraisement

6. In the event the morwgagor fails Lo pay any Federal, state, or local tax assexsmeil, income tax or other Lax lien, charge, fee, or
other expense charged against the property the morigagee is hereby authorized at his oovion ta pay the same. Any sums so pald by the
morgagee shall be added 1o and become u part of the principal amount of the indebtedness eridenced by said note, subject o the same
terms and conditions. If the mortgagor shall pay and discharge the indebledness evidenced by saidt promissory note, and shall pay such
sums and shal] discharge all Laxes and liens and the costs. fees, and expenses of making, enfoncis g, And executing this raorigage, then

this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and sdvantages shall inure Lo the resperdve succeasors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, 2.0 the use of any gendet
ghall include all genders.

8. No waiver of any covenant herein or of the abligation secured hereby shall at any time thereafter be held to be & waver of the
terms hereof or of the note secured hereby. :

9. A Judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceabie shall not in any
way Impair or preclude the enlnrcement of the remaining provisions or portions of this instrument,

10. Any written notice 1o be issued 10 the mortgagor pursuant to the provisions of this instrument shall be addressed 1o the mortgagor at
5210 S. Sayre Street, Chicago, I1linois and any written notice (o be issued to the morigsgee shall

be addressed to the manigagee at 7054 South Jeffery Boulevard, Chicago, 1l1linois 60649

10 {a} Mortgagor, on behalf of humseiftherselt and cuch and every persen chaiming by, through
or under Mortzager, hereby waivzs any and ol ©20vs ¢of redemption, statulory or other-
wise, without promdice 10 Merigz2z's rqhl to ey ru-medy i2pal or equitable, which
Mortpage? may pursue 19 enfore? pawment ¢r o &172ct ecliccton of afll or any part of
the indebiedness secored by s Mertrage, ard wihout projudice 10 Mort agee s right

, to a deficiency wagment or any Gifer appropriate g:jhig ’°""‘°'°s”"‘
SBA FORM 628 (11-85) of this Mortgagze, 93 g%
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instrument as of the day and year aforesaid.

< 3 6 -)
o o .
IN WITNESS WHEREOF, the mortgugor has executed this instrument and the mortgages has accepted dslivery of this

s
“a

ROSANNA T. OLSON, a/k/a ROSINA T. OLSON

Executed and delisns=4 in the presence of the following witnesses:

----------------------------------------------------------------

Add Appropriate Acknowledgment)
STATE OF ILLINOIS ) (Add Appropriste Acknowledgm
) SS.
COUNTY OF C 0 O K }
!, the undersigned, a Notary Pubiic-in and for said County, in the State

aforesaid, do hereby certify that on this aayyersonally appeared before me, JOHN C. OLSON
and ROSANNA T. OLSON a/k/a ROSINA T. OLSON, his wife, personally known to me to be the -
same persons whose names are subscribed to the foregoing instrument, and acknowledged
that they signed, sealed, and delivered the saiZ instrument as their free and voluntary
act and deed, for the uses and purposes therein sct forth, including the waiver of
rights of redemption and waiver of all rights and verzfits under and by virtue of the

homestead exemption laws of this state.

GIVEN under my hand and notarial seal this i ¢ dey of ?M s 1993, “
d/}\ Y. | |

LrAAL O d feqn ‘

My commission expi:*es:'_‘r’//‘?ﬁr o

"OFFICIAL gpa »

. : MAR|E
(NOTARIAL SEAL) ¢y SUBLIS, s%?epo%ig»oxs

MY COMMISSion EXPIRES 4/i9/95

LI I I A,

RECORDING DATA
i -

MORTGAGE
RETURN TO

... Homewaed. . Ji. . 60430, ... ...

4]
g’é’
1
t&
&
. L& p)
&
u--mm-m
Name Ihma.sSE:snar

»*s e

JOHN €. OLSON and ROSANNA T. GLSON,

a/k/a ROSINA T. OLSON, his wife
SOUTH SHORE BANK OF CHICAGO
. Address 900, Manle.Rpad....
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