UNOFFICIAL COPY

PRl

AFTER. HECOROING MAILTD B A A

MESTANER LA “HORTENGE" 'connuv AL e, e
17 §9UTH 40" WIDVEST ROAD gy A B NS
ONKBROOK TERRACE, 10 60121850 T e e

Sl .y:cr m iIﬁﬁhffI r{ A gae g

K R R

: . ' ; 9 . , P m.'nu?.ﬂﬁ' 49‘!“?&",,;},0-—?11'1;@’"1"‘\;}
EERITRRS Szﬁ SR TN TIE PRTRTON 1} 1) Fﬂqfﬂ‘; sRECORDER Dy 4

LOANNO 00031412 n S S T T LU RIS S L

o e e 'Spmwm-wmnmmngm"_“” i, i

“MORTGAGE

~ THiS MORTGARE. l'Security instrumam') jsgvenon Karch 24, 1993 o . The mongagnr Is
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which, faorganlzedand existing und rlheiawsof THE STATE OF cm oORADE ' ,andwhosaaddress s |
5655 §° YOSEMITE 87, , SUMIE 460, EKGLEWOGD, COLORADO 8013y - Lander')
Botrower oWas Landerthe princlpal SL... 5 Seventy Thousand Faur Nundred Dollss and As7100"
CRNIT IO Dolars (U.S.§ 70,400, 00 ). This debt is
evidenced by Boricwer's note dated lhe sarne date.as this Security Instrument (*Note” ) whieh provides for monlhly
Faymems. 'with the tull debt, i not pald earlier, ur and payableon Apeil -1, 2008 . - < Thig Securty -
strurhent secures 1o Lender: (a) the repaymant ¢r th.e Jedt evidenced by the Note, with Imerest. aid all ranewals,: ©
extefisions,and.modifications of the Note; (b) the payiwitt of all other sums, with intergst, advanced under paragraph 7
3 to prots the sgcurty of this Security Instrument; and (c) 4 the performance of Borrower's covenants and agreaments .
urxer this, Security fnatrument and the Note: For this purrose. Florrownr does haraby mongaga. gmnt and convey to
LaMarihaldlowlﬂqdescﬂbod propenyiocated I coox. oo e
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. LOT 23 1N, aLocx,a 4n nxnxsv Aun aa:aa's secuun #e uruussr Anolr:au, ns:nc A
RESHBDIVlerH OFTHE" SOUTHEAST 1/& OF THE NORTHEpS?T /8 oF THE NORTHWESY ... . .
"14470F SECTION 3&, rowusnlp 40 NORTH, naune 13, cuyf nr THE rnrnn Pn:ucz AL A
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TOGETHER WITH all the Impmvemants now or hefaaﬂar erected on. the propenv. and all aasamems. s Do
appunamncea. .and fhdures now or hereafter a part of the property. All raplacemants and. additions shall also be
covered. by this Security instrument. Al of the foregoing Is referred ta in this Security Instrumant as the: 'Pruperty .

BORF{OWER COVENANTS that Borrower is lawfully selsed of the eslate hereby conveyed and has the rlght to
mortgéga rart and convey the’Property and'that the Property Is unenclmbeéred, except lor, encumbrahces
‘Borrower Mfrahts andwilt detend genaraﬂy the title to tha Propeny aga!nst aI! claims and demands, sibject to any W{V
- encumbmncaa o mcord 45) g

e
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“ “All Insurance policies and renawala shall be acceptable to Lendar and shall Include a standard mongage clause.
Lendér shall have the right to'hald the policies and renewals. If Lender requirés, Borrowar shall'promptly give to Lerder
all receipts of pakd pramiums and renewal notices. In the event of loss, Borrawaer shall give prompt noticesiotho . .1
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

+-\Inigss Lender and Borrower-otherwise-agree In writing, insurance proceeds shall be applled to restoration or repair
of the Property damagad, if the rgsloration or repalr is economically feasible and4.ender s-security Is not lessenad. If.the
restoration or repalr is not économically faasibie or Lender's security wollid be lessened, the insurance: procesds shall
ba'applied ta the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
If Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has.afféred to settle'a clelm, then Lander may collact the Insurance proceeds. Lender may use the proceeds to repalr
ar restore the Propefty or to pay sums secured by this Securlty Instrument, whether or not then due, The 30-day perlod
wi[l@bhgln;when‘the'noﬂdafis‘gtvgq.jf‘ o o S S

" Unless Lendur ad Borrower otherwise agree [n writing, any application of proceeds to principal shali.not extand or
postpona the due dete of the mommyg)aymenls referred to in paragraghs 1 and 2 or change the amount ofthe . ..
payments, If under prajraph 21 the Property Is acquirad by Lender, Borrower's right to any insurance policles and
nroceeds rasLiting from Lamage 1o the Property prior tc: the acquisition shalf pass to Lender to the extent of the sums
secured by this Securlly lncwumant immediately prior to tha acquisitlen. |, oo e

- 8:06cupancy, Praservaio”, Maintensnce and Protection of the Propsrty; Borower’s Loan Application;
Leassholds. Borrower shall ocuy., establish, and use-the Propeity as Borrower!a principai rasidence within sixty days
afterthe exacution of this Securlty instiument and shall continue to occupy the Property as Borrowar's principal::
raskience for atleast one year after tic dze.of occupancy, unless Lender otherwise agrees in witting, which consent
shall not.be unreasonably withheld, or unless extenuating circumstances exist which-are beyond Borrower's control.
Batrawer shall not destroy, damage or Imgxiir the Property, allow the Property to deterlorate, or commit waste an the.
Propeity. Borrower shall bs I default If any forielure action ar proceeding, whether civil o criminal, Is begun thatin -
Lander's rg"ood fatth judgment could result In foreitura of the Property or Gtherwisa materially impalr.the tien created by *
this Securlty Instrument or Lender's secuirity interest. “crrower may cure such a ddfault snd relnstate; s provided Ih-

paragraph 18, by causing the action or proceeding to ba dismissed witha nuling that, in Lender’s good faith
determination, precludes forfelture of the Borrowet's Interest in tha Property or ather material imipalrment of the llen
created. by this Security Instrument or Lender’s security inte’es'. Borrower shall aiso be In default f Bdrrawer, during the

loan dpplication process; gave matenially false or inaccurate infaimation o siatemenits to'Lender (or falled'to provide
Lender'with any material information} in connection with the foain zviilanced by the Note, Including, but not limited to,
represantations cancerning Borrower's occupancy of the Property a2 a princlpal residence. if this Security instrument Is
on'aleasehold, Borrower shall comply with all the pravisions of the 14254, If Borrower acquires fee titie to the Property,
the leabehoid and the fee title shalt not merge unless Lender agress tothe meigerinwniting.:: + =+

7, Protection of Lender's Rights in the Property. If Borrawer falls ta per!ori the covenants and agreements
contalned in this Security Insirument, or there Is a legal proceeding that may sigrifizantly affect Lendér's fights In the
Property (suich as a proceeding In bankruptcy, probate, for condemnation or forfuity: -2 or to'énforce lawsor
regidations), then Lender may do and pay for whatever is necessary to protect the value of the Property and L.ender’s
rights In the Property. Lender's‘actions may inciude paying any sums securad by allervv hich has:priority overthis
Security Insttument, appearing in court, paying reasonabis attomeys' fees and entering onine ’roperty to make: -
repairs. Although Lender may take action under this paragraph 7, Lender.does nat have to ts-s0-

.21 Any amounts disbureed:by Lender under this paragraph 7 shall become-additional debi.of Eor ower secured.by
Ehls Seourtty instrument. Unless Borrower and Lender agree to other terms of payment; these amolints'shalt bear-.-
nterastfromthe date obdisbursernent at the Note rate and shall be payable; with interest; upon notice:irom Lenderto

Bgrrowa_[{pquagtwlng_.payment. _—

- 8. Mortgage Insurance. If Lander required mongage Insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ‘effect. if, for any
reagon, the mortgage Insurance coverage required by Lender lapsas or coases tohein affect, Borrower shail pay the
pramiums raquired to obtain coverage substantially equivalent to the mortgagerinsurance. previously in-effpct, at & cost
substantially equivalent to the cost to Borrowsr of the mortgage insurance praviously In.eifect, fromvan alternate
mongage insurer appfoved by Lender. if substantiafly equivalent mortgage insurance.coverage is:notavallable, @ -
Borrower shail pay to'Lender each month a sum squal to one-twelith of the yearly mortgage insurancedpramium being .-
paid by Boirower when the Insurance coverage lapsed or ceased 10 ba in effect.Lander will accept, use‘and retain thase
payments as a foss reserve In tkau of mortgage insurance. Loss reserve payments may no fonger be required; atthe .
optlon of Lender,’t mongage insurance coverage (In the amount and for the periods that: Lender requires):provided by
ap.insurer approved by Lender agaln becomes available and Is oblained. Borrower shall pay the premiums requlred to
mﬂ!ntain.momgge;maumnw in effect, or to provide a loss resetve, until the requitament for mortgage insurance.ends

in accirdance With any, written agreement batwean Barrower and Lender or applicable law, . © .. .
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secured by this Security instrument. Howavet, this option shall not ba*e'xarbised-by Lender if eierciéo is prohiblited by
federal law as of the date of this Security instrument,

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notlce Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrurrient. If Borrower falls to pay these sums prior to the explration of this period, Lender may Invoke
any remedies permkted by this Security Instrument without further notice or demand on Borrower.

18. Borrowar's Right to Reinatate. If Borrower meets certain conditions, Borrower shall have tha right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlisr of; (8) 5 days (or such other period
as applicable law may specify for reinsiatament) before sals of the Propem( pursuant to any power of salg cantalned In
this Securlty Instrumant; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus under this Security Instrument and the Note as ¥ ro
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inciuding, but not imited to, reasonable attameys'’ fees; and (d) takes such action
as Lendaer may reasonably require to assure that the lien of this Security instrumant, Lander's rights in the Proparty and
Borrower's obligation to pay the sums secured by this Securitg‘fnstrument shall continua unchanged. Upon
reinstatement by cot"ower, this Security Instrument and the obligations secured hereby shall remaln fully elfective as if
no acceleration had ~ccurred. However, this right to ralnstate shall not apply In the case of acceleration under
paragraph 17. o ' |

10, Sale of Note; Ciwr e of Loan Servicer. The Note or a partial interast in the Note (together with this Securtty
Instrument) may be sold or.a ur more times without prior notice to Borrower. A sale may result In a change In the entity
{known as the “Loan Servicer') that collects monthly payments due undar the Note and this Security Instrument. There
also may be one or more changar, ~* tha Loart:Sarvicer unrefated to a sale of the Note. If thers is a change of the Loan
Servicer, Borrower will be givan writter: notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and gﬁd:ess of the new Loan Servicer and the address to which payments should be ,
mads. The notice will alsg contain anyother information required by applicable law.

20, Hazardous Substances. Borrower chali ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeity. Basrower shall not do, nor allow anyone else ta do, g_?l‘{ll!ir,lg, affecting
the Property.that Is In violation of any Environmer.ta! | aw. The precading two sentences shall not apply;ig the presance,

use, or siarage on the Property of small quantities o [{azardous, Substances that are generally recognized to
approprlate to normal reskdential Lises and to malntenant.e ot tha Praperty. ‘

Borrower shall promptly give Lender written notice of ary Investigation, claim, demand, lawsuit or.other action by
any govarnmenial ar regulatary agency or private party involviry the Property and any Hazardous Substance or
Environmental‘Law of which Borrower has actual knowledge. If t.oirower learns, or s notified' by any governmental or
regulatory authority, that any removal or other remediation of any Fozartlous Substance.atfecting tha Propeny is. . . -
necessary, Borrower shall promptly take al} necessary remedlai action. ;i accordance with Erivironmental Law,

* As used in this pamgraph 20, "Hazardous Substances” are those subs ancis'defined as toxic or hazardous
substances by Environmentai Law and the following substances: gasoline, xerusang, other flammabie of toxic ,
petrolsum products, toxic pestickdes and herbicides, volatiie solvents, material: cortainihg asbestos of formaldenyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means ‘edaral iaws and iaws.of the

‘Jurisdiction where the Property s located that relate to health, safety ar environmentz| protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-ollois:

[T T AR A LS

21. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceieraitor i~ loing BotrSwer
breach of any covenant or agreement in this Security Instrument (but not prior to accelerutzn under paragraph
17 unless aﬂpucabla law provides otherwise), The notice shall specify: {(a) the default; {b) tha 4ction required to
cure the default; (c) a date, not less than 30 days from the date the notice i given io Borrowes; .y which the
default must be cured; and (d) that failure to cure the default on or betora the date specified in 11:3 notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial procéeding and
sale of the Pro . The notice shall further inform Borrower of the right 1o reinstate after acceleration and the
right to assen in the foreclosure proceeding the non-existence of a default or any other defense ¢f Borrower to
acceleration and foroclosure. it tha default is not cured on or before the date specitied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further )
demand. and may foreclose this Security Instrumant by judiclal proceeding. Lender, shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limRad o,
reasonalils sttomeys' fees and costs of title evidence. o

22 Reléasa. Upich payment of all sums secured by this Security Instrument, Lander shail release thils Secirity’
Instrument without eharge 'to Borrower. Borrower shall pay any recordationcasts, 1 TR
23. Walver dgﬂdlﬁfitéqqflaomwerk\yalves_aﬂ right of homestead exemption in the Property. =~

-
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1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is madetiis 24chdayof March, 1993  andls incorporated intoand
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”} of
the same date given by the undersigned (the ‘Borrower’) 10 secure Borrower's Note to

VESTAMERICA WORTGAGE COMPANY, A COLORADO CORPORATION ‘ {the "Lande:”)
of the same date and covering the Property described in the Security Instrument and located at:
ra

2207 ,'HDR‘Hi KILBOURN AVENUE,CHICAGO,IL 60639
‘ [Proparty Address]}

1-4 FAMILY COVEMANTS. In édqnbn to the covanants and agreemenits made in the Security Instrument,
‘Borrower and Lender fuither ~ovenant and agree as follows:

A, ADDITIONAL PROPERTY SHIBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Sacurity Instruriient, tha following Rems are added to the Property description, and shalt also constitute
the Proparty covered by the Security (ns.ranent: buliding materials, appilances and goods of every nature whatsoaver
now ar hereafter located In, on, or used, or irt<nded to be used In cannection with the Property, Including, but not
limited to, those for the purposes of supplyl g ov distributing heating, cooling, electricity, pas, water, alr and light, fire
prevention and extinguishing apparatus, securl’y ®nd access conirol apparatus, plumbing, bath tubs, water heaters,
water closets, ginks, ranges, stoves, refrigerators, Jishwashers, disposals, washers, dryers; awnings, storm windows, ..
storm doors, screens, blinds, shades, curtains andi-¢i-:taln rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereatter attached to the Propenty, ell of :which, including replacements and additions thereto, shall be
deemad o be and remain a part of the Property covered by the Security Instrumert. Al of the foregoing together with
the Property described in the Security Instrument (or the leaseriold estate if the Security instrument is on a leasehold)
are referred to In this 1-4 Family Rider and the Security instrue:it as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: <iall not seek, agree to or maks a change in the
us@ of the Property or fts zoning classilication, uniess Lender has agiaed in writing 1o the change. Borrower shall,
:comply whhyall laws, ordinances, regulstions and requirements of any goverimental bddy applicableto the Proferty.

- G SUBORDINATE LIENS. Except as permitted by federal law, Botrower ='iall not allow any lien Inferlor to the
Security Instrumant to be perfected against the Proparty without Lender’s prior waitcp permission.. ;.- nu inar vy

HINT .tt.“.

NS STRIOEINE 5.1 FYRES ) DR ST REPLEER RN

. D RENT LOSS lNS,l,!RANCé{ | "\B"brr,dwar shall malntaln insuranca againsf rentloss i addition
hazerds for whichinsurarice \s required by Uniform Covenant 5. .. .=
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. E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Unfform Covenant 18 is deleted. -

T ST R A ' . L R E IR R e N L0
...F.- BORROWER'S QCCUPRANCY. Unless Lender and Borrowar otherwise agree In wrillng, the (02 santence in
Uniform Cevenant & concerning Borrower’s occupancy of the Property |s deieted. - All remaining covenants and -

agreemants set forth in Uniform Covenant 6 shail remain In effect.

[N T TN I

G.. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lander all leases of the Property
and all security deposits made In connectian with leases of the Property. Upon the assignment, Lender shall have the
right-to medity, extend or terminate ths existing leases and to execute rew lsases, In Lender’s sole disgretion. As used
in thig paragraph G, the word "lease" shall mean “subleasa” if the Security Instrument is on a !aasehold.. ... |

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEMDER IN.POSSESSION. . .. Borrowar absolutely
and unconditionally.agsigns and transfers to Lender all the rents and revenues (‘Rents').of the Proparty, ragardiess of 1o
whom the Rents of the Praperty are payable. Borrower authorizes Lender or Lender's agents to gplleqtat‘bq Rents,.and
agrees that sach tenant of the Proparty shall pay the Rents to Lender or Lender's agents, Howevér, Borfower shall.. .
receive the Rents untl (i) Lender has given.Barrower notice of default pursuant to pamgraph 21. of the Security. . ..
Instrumnent and!-{if) Landar has given notice to the lenant(s) that the Rents are to.be pald to Lender,or Lendet's agent..
This assignment of Rants conatitutes an absolute assignment and not an assignment for additional security.only. . ...+

Tt anss oy

MULTISTATE 5-4 FAMILY RIDER -~ FNMA/FHLMC UNIFORRM INSTRUMENT - FORMII7000/80
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