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THIS MORTGAGE (“Seourity inzirument®) is given on iﬁm#ch 23, 19931 : . The méngugo}‘ié |

Timothy J, Sukton and Chririline N. Sutton, husband and wife
. . ‘ t‘f‘
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(“Berrower™). This Securi'ty Instrument Is giveu 0 ! CDUK# ¢ BU;;%?D ROER
Union Federal Savings Bank of Zndianapolis
' : , N . . -‘ V ’ ., V
whivh is organized and oxisting under the lnws of the United Statns . i » and whose

address is 7500 West Jefferson Boulevard, Fort VWayne, IS 46504

Datlars (U.8, $98,600.00
This debt s mdlnced by Borrowsr's note dated the same dalo a3 this Secuiny Instrument. ("Note"), which provides. fm'-
mouthly payments, with the full debt, if not paid earlier, due and pryable on April< 1.~ 2000

This Security Instrumeont secures to Lender: (a) the repayment of the debt svidenced by the Nets, with interest, and all runewuis, ‘

("Iﬁ-_:.in'r"). Borrower ans' Lendor the principal susi.of -

extensions and modifications of the Note; (b) the payment of all nther sums, with interezt, advanced under paragrapli 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenints ‘nd agreements under thlsj

Security Instrument and the Note. For this purpase, Borrower does heroby mortgage, grant and conyay ‘o Lender the followmg.

described property located in - Cook County, Hinois:

THE SOUTH 50 FEET OF LOT 11 IN BLOCK 6 IN WILLIAM C. KEYNOLD'S SUBDIVISION
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 3% NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

m*

40123
o320
16-06-309-015 ‘ ' T
‘which hag the address of 735 N. Forest Avenue, oak Park o o (B, leyl. o
~ Wlinois 60302 ("Property Address” % z{O : ' DRI
' (Zip Cods) ‘ L IR .
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TOGETHER WITH all UN\Q\‘[ no F I@‘l‘A h.{’ G@] alad ?cnwmcnh. appurteninces, and

fixtures now or hereaftor n pnrt of the property. All replucements and additions shall also be covored by this Security
Instritment, At of the foregoing is refurre:d to In this Security Instrviment as the “Property,”

BORROWER COVENANTS thut Borrower is lawlully solsed of tho culnte hercby cenveyed and has the right to murtguga.
grant and convey the Properly and that the Property is unencumbired, except for encumbrances of record. Borrower warrants
and will dofend genorally the titic to tho Property agninst all claims’und demands, subject to ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenints for ngtional use and non-uniformn covennnts with limited
varintions by juriadiction to sonstitute a uniform sccurily instrumenl; covering real property.

UNIFORM COVENANTS. Borrower and Lender cavonant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when dus the
prir.upnl af and intorost on the dobt evidenced by the Nots and any pronnymcm anct late chargod due under the Note,

2, Funds for Toxes and Insurance. Subject to applicablo law or to u wrilton walver by Lender, Burrower shali pay to
Lenter on the duy monthly payments are due under the Noto, until the Nato is paid in fuli, a sum (“Funds*) for: (W) yeorly taxey

and nssessmonts which may atinin priority over this Security Instrutnent as a lien on the Property; (b) yenrly leaschold puymenrs :

or ground resnts on the Propurty, if any; {c) yearly hazard or prcpcr!y insurance preminms; (d) yearly flood insurance premiums,
il any; (u) yearly morigage insurance premiums, if any; and (f) any suins payable by Borrower to Lender, in accordunce. with
the provisions of parngraph 8, in lien of the payment of morignge insurance premiums. These items are enlled "Escrow ltsms. "
Lander may, ai any time, collect nnd hold Funds In un atnount not to exceed the maximum amount a leadoer for o federally .

related mortgage loan may require for Borrower’s escrow account undér the federal Real Estate Setilement Procedures Act of

1974 ns amended from time to time, 12 U.S8.C. Section 2601 er saq. ("RESPA"), unless another law that applies to the Funds
sets n lesser amourt. 17 g0, Lender may, at any time, coifect and:hold Funds in an amount not lo exceed the losser amount,
Lender inay estnmwe th~ amount of Funds due on the basis of cursent data and reasonable estimates of expenditures of future
Escrow Items or otherwizain accordance with applicable law. )

The Funds shall va/pild in an institution whose deposiw nra inwured by o federal agency, Instrumentality, or en.n_v
(including Lender, if Lensar is such an institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds to puy.the
Eucrow ltems. Lender may not ¢l.nrge Borrower for holding and upplying the Funds, annually analyzing the eserow account, or
verifying the Escrow Items, unless bander pays Borrower interest on the Funds and applicable law permits Lendor to make such
a charge. However, Lender mny rdquirc Borrower to pay n one—tnqe churge for an independent real estale tax reportmg service
wsed by Lender in connection witt, this_loan, unless applicable Jaw provides otherwise, Unless an agreement is made or.
applicable Inw roquires interest to be pald, lLender akall not be rcq\lir;.d to pay Bogrower any interest or enrnings on the Funds,
Borrowsr and Leader may agreo in writing however, that intorest shull bo paid on the Funds, Lender shall give o Borrower,
withaout charge, an annua! accounting of the Findy, showing oredits and debils to the Funde and the purpose for which ench
dobit to the Funds wns made. The Punds are plodged as additional speurily for all sums secured by this Seeurity Inglrument.

. If tha Funds held by Lender exceed the amuynty permitied to [ held by applicable law, Lender shall aceount to Borrower
for the excess Funds in nccordance with the requireireniy of applicable iaw. If the smount of the Funds held by Lender at any
time is hot sufficient ta pay the Escrow Items when dus, Lender mny so notify Borrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessnry to mnke up thx deficieniéy. Horrowor shall make up the deficiency In no more than
twelve monthly pnymenla al Lender's gole discretion,

Upon payment in full of all sums secured by this Security lnqlmmcnl, l.ender shall promptly rofund lo Borrower any
FPundy held by Lender. If, under pamgraph 21, Lender shall acquiirr or sell the Property, Lender, prior to the adquisition or saly
of the Property, shall spply any Funds held by Lender nt the time f r..qmsnhcm or sale as a credit against the sums: securcd by
this Security Instrument.

3. Application of Puyments, Unless applicable luw provides otherwise, atl payments received by Lender under paragraphs
1 and 2 shall be npplied: first, to any prepayment charges duc under the Notz, second, to amounts payable under parrgraph 2;
third, to interest due; fourth, to principal due; and last, to any Inte charges due viiGor the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines ard impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments ~r zround rents, if any. Borrower shall pay
these obligations in the manner previded in paragraph 2, or if not paid in that manner, JBorrower shall pay them on time directly -
to the person owed payment. Borrower shall promptly fumish to Lender all notiess of amrants 1o be pald undor this paragraph.
If Horrawer makes thuse payments directly, Borrowor shall promptly fuenish to Lender recpipls ovidoncing the pnyments,

Barrower shall promptly discharge uny lien which hus priorlty ovér this Security Instrumsnt unless Borrower; (0} agrees-in.
writing ta the payment of the obligation secured by the lienina munnor acccpluhla to Lender, {b) ~ontests in good faith the lien
by, or defends ngainst enforcoment of the lien in, logal proceedings ‘which in the Lender’s (pinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lion an ngreemenl satisfactory to Lesuer svbordinating the lien to
this Security Instrument. If Londer determines that any part of the Property is subject to a lier which/may attain priority over
this Security Instrument, Lender raay give Borrower a notice ldt.nhiylng lhe lien, Borrowcr shali uulisf/ ‘ae lien or iake oné ar
mbre of the actions set forth above within 19 days of the giving uf‘ notlco.
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Property insured agalnst loss by fire, huzards Included within tho term "extonded coverage” and any othor hazards, including
floods or fleading, for which Lender requires insurance. This inswrance shall be maintained In the amounts and for the periods
that Landor requires. The insurance eartlor providing the lnsurance shull b chosen by Borrower subject 10 Lendee's approval .
which ahull not be unrensonably witkheld, 1f Borrower fally 1o muintaln coverago described above, Lendor may, at Lendor's

_wptlon, obtain covernge 1o pratect Lender's rights in the Propsrty In secordince with paragraph 7.

All tnsurance policics and renowals shall be neceptable to Londer and shall include a standard morigage elause, Londer
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender all receipts of
puid premiums and rencwal notices. In the avent of loss, Barrower shall give prompt notioe to the insurance carrier and Londer.
Lender may neke proof of loss if not made promptly by Borrower. .

Unloss Lendor and Borrower otherwise sgree in writing, insurunce proceeds shall be npplled to restoration or repair of lhu
Property damnged, if the restoration or repair Is economically feasible and Lender's security is not lessened, 1 the restoration or
rapair is not economically Feasible or Londer's security would be lessoned, the insurance proceeds shall be npplied to the sums
secured by this Security Instrument, whother or not then due, with any excvess puid to Borrower, 1T Borrower abandons (he
Property, or does not answer within 30 days n notice from Londsr that the insurnnce carrior hus offered to settie  claim, then
Lender may collect ths insurance proceeds, Londer mauy use the proceeds lo repair or restore the Property or lo pay suths
securod by this Security Instrument, whether or not then due. The 30-dny period will begin when the notice is given,

Unless Lendor wid Bocrower otherwise agreo in writing, any application of proceeds to principal shall not extend or
postpone the due date of thy monthly prymonts roferred to in paragraphs [ and 2 or change the-pmount of the peyients. If
under paragraph 21 the Propenyy i nequired by Lender, Borrower's right to any insurance policics and proceeds resulting from
damngo to the Property prior to'thr axquisition shall puss to Lender to the extent of the sums sscuted by this Seeurity Instrument
immediatoly prior (o the acquigition.

6. Occupancy, Preservation, Mairstenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borvower sholl occupy, establish, and use tie Prnpurty as Borrower's principal reeidence within sixty days after the exceution of © -
this Security Instrument and shall continue 10/ accupy the Property as Borrower’s principal residence for at leusl ona yesr siver -
the doto of oceupnney, unless Lender otherwise ngrezs in writing, which consent shall not be wnreagonably withheld, or unlosy
exlenunting circumstances exist whick are beyond Borrowor's control, Borrower shali not destroy, damwgs or impnir the
Property, allow the Property to deloriorate, or commic waste on the Proparty. Borrower shall be in dofault if any forfeilure
nction or procecding, whether civil o criminal, is begun thit in Lender's good faith judgmeni could result in forfeiture of the
Property or otherwise materially impair the llen created by thiz & .ﬁ.nniy Instrument or Lendor's security interesl. Borrower imny
cure such a defaull and reinsinte, as provided {n parageaph 18, by-crasing the action or proceeding to be dismissed with » riling
that, in Lender's good faith delerminatlon, precludes forfeiture of (ko Borrower's Interest in the Property or olher materiul
impairment of the lien created by this Sccurity Instrument or Lender's seourity interest. Borrower shali also bo in default if
Borrower, during th loan npplication process, gave materially false of insccarate information or stalements to Lender (or failed
to provide Lendor with zny matoriai inforiation) in connection with tho loan cvidenced by the Nole, including, but not limited
to, represenintions concerning Borrower's occupancy of the Property as a principal iezidence. If this Security Instrument is oy,
jeasehold, Borrower shall comply with all the provisions of the lease, 1§ Borrows: scouires fee title fo the Property, the’
leasehold and the Fee title shall not merge unless Lender agrees lo the merger in writing,

7. Protection of Lender’s Right.'. in the Property. If Borrower fails to perform the coveaents and agresments contained in
this Security, Instrument, or there is a legal proceeding that may significantly affect Lender's righis.in lhu Property (such-as n -
proceeding in bunkniptcy probate, for condemnation or forfeiture or to enforce laws or regulati-ng), then Lender may do and -
pny for whatever is necessary o protect the vatue of the Property and Lender's rights in the Propsrty. Lender's actions mny
include puying- nny sums secured by a lien which has priority over this Security Instrumeni, appenimy in court, pay

rensonable aftorneys' fees and entering on the Property to make repnirs, Although Leader may take action urir r this paragra
7, Lender dows not have to do so. ,,j

Any umounts disbursed by Lendor under this paragraph 7 shail become additional debt of Borrower secured by i
Security Instrisnent. Unluss Borrower and Lender agres Lo other terms of puyment, these amounts shall bear Interest from B,
dute of disbursement al the Note mie and shall be payable, with interest, upon notice from Lender to Berrower rcqucésih%‘ '
paynient, '

8. Mortgage Insurance. It Lender required morigage ingurance as a condition of nmkmg the loan secured by lhw Security
lastrumient, Borrower shall pay the premiums required lo muinisin the morlgage insurance in offect, IF, for any reason, thie

mortgage insurance coverage required by Lunder lapses or ceases to be in effect, Borrower shall pay the prcmiums required. 1o o

obtuin coverage substantinlly equivalent 1o the mortgage insurance proviously in effect, at a cost substantially equivaient to the

cost to Borrower of the mortgage insurance proviously in effect, from an alternute mortgage insurer approved by Lender, If
substantially equivalent mortgage Insurance coverage is not available, Borrower shall pay to Dendér each month & sum equal t¢
one-twelfth of the yearly mortgage insurance premium being paid by Begrower when the insurance coverugc: Tapsed or ceased to
be in effect, Lender will accept, use n.nd relain these paymcntsas aloss reserve in lieu of mortgage msum.ncc. Loss - reserve ?.'

: , Form 3014 9 »
@E-BRHL-] 106102 . Padals : it !




UNOFFICIAL COPY



¢ 1467273

X
payments may no longer bnhc)li @ F‘F‘ l@l k?{ @u@gp DA thes mmount and for the perlod -
that Lendor requirey) provi rer approved & er R bec ailitble and Iy obtadned. Borrower shall pay

the premimng required to maintain mortguge Insurance i offeet, or 1o provide n loss reserve, until the requiremont for imorignge
insurance ends in accordance with any writien agreemoent betwcen‘ Bortowser and Lender or applicable law.

9, Inspection. Londer or its ngent may make reasonable entries upon and ingpections of the Property, Lender shall give
Borrowor notice vt the time of or prior to an inspection specifying roasonable cause for the inspection.

t). Condemnation. The procseds of any award or vlnim for damages, direct or consequentinl, In connection with wny
condempation or other taking of any part of the Property, ot for conveyance in lisu of condemnation, are herchy assigned und
shall be paid to Lender.

#n the event af n total taking of the Property, the proceeds shall be wpplied to the sums secured by thiz Securily ln-;trumcnl.
whether or not then due, with any excess paid to Borrowir. In the event of a partial taking of the Property in which the fair
murket value of the Froperty immedintely before the taking is equal to or grestor ithan the amount of the sums secured by-this |
Security lnstrument immedintoly bsfore the tnking, unloss Barrower and Lender otherwise agreo in writing, the sums sectired by
this Sccurity Instrument shall be reduced by the nmount of the proceeds multiplied by the following fraction: (n) the totsl.
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propcﬂy umm.dmfdy
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Properly in which the- fir
rmarket value of the Property immediately bsfore the taking is less than the amount of the sums sesured immediately before. the
wking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procéeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due, '

{f the Property is abandoned by Borrower, or if, aftar notice by Lender to Borrower that the condemnor offers o ke un

nwazd or settle o <inim for damnges, Borrower falls to respond to Lender within 30 days afler the dale the notlge s given, - '

Lender s authorized o collect nnd spply the proceeds, at its option, cither ta restoration or mpuir ul’ the Praperty or to the sums
secured by this Secudity-Instrument, whether or not then due,

Unless Lender and Porrower otherwise agres in wntmg, any application of procecds to principal shall pat extend or -

postpone the due date of Zne nonthly payments referred to in prragraphs 1 and 2 or change ths amount of such paymenls-

11, Borrower Not Refins:d; Forhenranee By Lender Not a Walver. Extension of the ime for paymont or modification -

of nimorlization of the sums gecvred by this Security Instrument granted by Lender to any succesyor in interest of Bnrrowcr shali
not cperate to reieasy the lability of the unginnl Rorrower or Borrowes's siccessors in interest, Londer shall not be requtired to
commence proceedings against anv/zuccessor in interest or refuss to extend time for payment or otherwise modify | amortization
of the sums secured by this Security Anstrumen! by reason of any demand made by the original. Borrower or Borrower's
successors In interest. Any forbenrance Uy Lender in exercising any right or remedy shall not be a waiver of or preciurls the
cxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreemenis of thig
Security Instrument shall bind and benefit the vicuessors nnd resigns of Lender and Borrower, subject to the provisions of
parngraph 17. Borrower's covenants and agrecinuo’s shall be joint and severnl. Any Borrower who co-signs this Securily.

‘Instrument but does not execute the Note: (a) is co-=igring this Seeurity Instrument only lo mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay ths sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any nccommodations with regard to the terms of this S=curity Instriimeznt or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security lustrament is subject to a law which sets maximum loan charges,
and that law is finally intarpreted so thal the interest or other loar charges collected or to be collested in connection with. the

loan exceed the permitted limits, then: () uny such loan charge sheil e reduced by the amount necessary to reduce lhe.charge

to the permitted limit; and (b) nny sums already collected from Borrover which exceeded permitted limits will be réfunded to
Borrower. Lender may choose to make this refund by reducing the priricinal owed under the Note or by nmnking n disect |
paymenl to Borrowzr. If o refund raduces principal, the reduction “wiil be_ireated as u partinl prcpaymnnt without any:
prepuyment charge under the Note,

14. Notices, Any notlee to Borrawer provided for in 1hin Senur{ly Instrument Shall be given by dellvering it or by malling
it by first clnss mail unless applicable law requires use of unother method. The not'ca ihatl be directed to the Proporty Address
or any other address Horrower designates by notice to Lender. Any notice to Lend'sr znall be given by first cinss mail to -
Lender’s address stated hervin or any other address Lender designates by notice to Borcower, Any notice provided for in this .
Securily Instrument shall be deemed to have been given to Borrowar or Lender when given as provided in this paragraph.

15. Goverulng Law; Severablllt_y. This Security Instrument shall be governed by federa! law and the luw of the
jurisdictien in which the Property is located. In the event that any provision or clause of lhw Leour'ty Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instruioeilsv the Note which coi bo
given efizct without the conflicting provision. To this end the pmvlsmns of this Security Instrumien! 7 ihe Note are declnr*d
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed cepy of the Note and of this Security Ine*ruent.

me an1a s: o
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t7. Teansfer of the MMQ’F Fl‘w&:f{lﬁ hm’ ’i al 'EP the Property or any tnforest in It
is nold or tranaferved (or if o St {n"Bor orrowdr Is not a nntural porson) withoul

Londer's prior written consant, Londer may, wt lis option, require Immediate payment in full of all swwe secured: by thin
Sccurity Instrument, However, this option shall not be exercised by Londer if nxercise ia prohibited by fedoral taw a3 of the date
of this Security Instrument.

If Lencsr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
loss thun 30 duys from the date the notice is delivered or mmited within which Borrower musi pay all sums secured by this

Security Instrument. If Borrower fails to pay these suns prior to the expiration of this period, Lender mey invoke any remedies

permitted by this Security Instrument witheut further notice or demand on Borrower.
18. Borrower's Right to Reinstate. If Borfower mesls certain conditions, Borrower shall have the right o have

anforcoment of this Security Instrument discontinued at any time prior to the earlior of: {(n) 5 days (or such other period g

npplicable taw may specify for reinstatement) before sale of the Properly pursuant to z=ny power of snle contained in this
Security Instrumoent; or (b) entry of a jadgment enforcing this Sesurity Instrument. Those conditions ure that Borrower: (v) pays

Londer ull sty which then would be due under this Security Instrument und the Note as if no nceeleration had oceurred; (b)

cures any’ default of any other covenants or agresmenty; (c) paye afl expenses incurred in anforulng this Security Instrument,
including, but not limited to, ressonable attarneys® fees; and () takes such uction ns Lender may ronsonnbly require to nssure
thit the tien of this Security Instrument, Lender's tights in the Properly and Borrower's obligation to pay the sums secursd by
this Security Instrument shali continue unchanged. Upon reinstateroent by Borrower, this Seccurity Instrument and the
Obltgl\horw securcd hereby sinll remuin fully effeciive as If no acceleration had occurred. However, this right to reinstate shabl
not spply in the case of accelorntion under paragraph 17,

19. Sale of Maate; Changs of Loan Servicer. The Note or's purtinl interest in the Note {togeiher with this Security
Instrument) may we-«sld one or more times without prior notics to Borrower. A snle may result in a change in the entity (known
as the "Lonn Servicer ) that collects monthly paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sals of tho Note. If there is n change of the Loan Servicer, Borrowar will be

given written notice of tar/chinnge in nccordance with paragraph 14 above and applicable law. The notice will state the name and

atdrsss of the new Lowsi Zér<iver and the address to which paymaents should be made, The notics will also contain any other
information required by appii~ao'e law.

20. Haenrdous Substances Porrower shall nol cnuse or permil the prcucncc. use, disposal, slornge, or releass of any

Haznrdous Substances on or in th: Troperty. Borrower shall not do, nor allow nnyone zlse to do, anything affecting the
Property that is in violation of any Envizonmental Law, The precading two sentences shall nol apply to the presence, usc, or
storage on the Property of small quaniitizs /o7 Hazardous Substances that are geanlly recognized to be appropriate to normal
résidentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender wiritten notice of any investigation, claim, demand, lawsuit or other action by nny

governmental or regulatory agency or privale party-involving the Property and any Hazardous Substance or Enviropmental Law
of which Borrower has nctual knowledge, If Borrorée~ learns, or is notified by any govemmntal or regulatory authority, that.

any removal or other remediation of any Hazardous Substunce nffvcling the Property is necessary, Borrower shall promptly ‘tnke
all necesgary remedial actions in accordance with Envirsimiontal Law.

As used in this paragmph 20, “Hazardous Substarnces” nis those substances defined ag toxic or hazardous substances by"-

Environmental Law and the following substances: gasolilie, herosenc, other flammable or toxic petrolesm products, toxic
pesticides and herbicides, volatile selventa, materials containing asbestos or formaldehyde, and radieactive materinls. As uscd in

this parngroph 20, “Environmental Law" means federal laws il inws of the jurisdiction where the Property is located that

rolate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Loendor furthes covenant und agreo as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrovor prior to acceleration Tollowing Borrower’s hreach
of any covenant or agreement in this Security Instrument (but net/zrior do accclerntion under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: {2} the defaviy g‘r) the action required to cure ihe defaulty

{¢) 0 date, not less than 39 days from the date the notice is given to Borrower, by which the default must be cured; und-

{d) that faiture to cure the default on or hefore the date specified in the nolire inay result in acceleration of ihe sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale o) 2z Property. The notice shali further

inform: Borrower of the right to rcinstate after acceleration and the right fo asse’2.ip the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosurs. If the default is not cured on
or before the date specified in the notice, Lender, nt its option, may require immedlinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securiy Instrument by judicial
proceeding, Lender shall be entitled to coltect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Insirument, Londer shall releas: this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives ail right of homestead exemption in the Property. Form 3014 sa o
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; 24, Riders to this Szenrity Instrument, IF one or more rldeis arc uxccuted by Borrower und recorded togethor. with tlus

~ | Security Instrument, the cavenunnts and agreements of zach such ridjr shatl be incorporated “nto arid shall amend and supplomunt
: the covenants und agreements af (his Seousity Tastrument as If the rie..or(u) wore a part of this Security lnstrument,

[Check applicablo box(es))

F;' Adjustable Rate Rider Condominium R}ldar i 1-4 Family Rider -
o) Graduated Payment Rider lemcd Unit Bcveiﬂpmant Ridur 3 Biwasekly Paymont Ridor
bot| Battoon Rider Rate-[inprovement Rider Second Home Rider
[_]v.A. Rider fj Other(s) [specify] S

‘t

i .

~ BY SIGNING BELOW, Borrower accepts and agrees to-thewrms and covenanty conlamcd in this Security Imlrumenl and |

in uny rider(s) executed by Borrower and recorded with it.
Witneuses:

(Senl).

- -Horrower

ﬁz_ W e

Christine N. Sux.t on ~Borriwer
- .-
(Seal) Ko : {Seal) £
oreawer : Borrower i,’_‘? o
' . W !
‘ S
STATE OF ILLINOIS, cook . 9,09 ~ County ss; ' '-N
1, \<SA , & Notary Public-in and for said county and statu do hereby certtfy

that Timothy J. Sutton and Chrifdine N. Sutton, husband and wife

, personally known to mp o be the same persoi(s) whose namc(é) :

subscribed to the foregoing instrument, appenred befors me this day i in person, and acknowledged that they -
signed and delivered the said instrument as their free and 1 voluntary act, for the uses Irpgses therein sel forlh
Given under my hand and officiabssatthis—r1¥ ‘dw of March
roFricfL SeAL" /
My Qoxnmission Expires: Leanne O’ Helll

Notary Publlc, State of IR Pt

‘ ‘ nﬁ ‘ |
| naisson txpires 5/ B | -
- 'Thig ]hstmmqn! was prepared by: J’ME 9- RTITTS %wpuralhmn. 2500 South Highland

@v-smll.hmusm ‘ P'mnuru o : Form 3014 9/90
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J BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 23rd day of March

) 19293 , and is incorperated inte and shall be deomed to amend and supplemeant the Morignge, Deed of Trust

or Deed to Secure Debt (the *‘Security Instrument*’) of the same dats given by the undersigned (the **Borrower'')

to secura the Borrower's Nots lo Union Faderal Savings Bank of Indianapolis
: (the *Lender™)

of the samo date and covering the property described in the Security Instrument and located at:

735 N. Forest Avenue, Dak Park, Illincis 60202
. [Propeny Addross]

The intercst rate stated on the Nate is onlled the ‘'Note Rute.”’ The date of the Note is called the “Note

Dnte."* | understand the Lender may transfer the Note, Seourity Instrument and this Rider. The Lender or anyohe
who Inkes the Nots, the Seourlty Instrument and this Rider by transfer and who is entitled to reecive payments
under the Note is ealled the **Note Holder, "’

ADDITIONAL COVENANTS, In addition to tho covenanty and ngreements in the Securlly .Ins!rl!ll)@n!;
Rorrowes snd ‘Lender further covenani and agree as follows (despits anything o the contrary contained in the
Security Instrurrent or the Note}: : -

o 1. CONDITIOWA L RIGHT TO REFINANCE

: At the maturily fate of the Note andd Security Instrument (the *‘Maturity Date’), { will bs able to obtnin o~ -
[ newJoan (*‘New Lear”j with o new Maiurily Date of April 1, 2023 ", nnd with -
W an interest rate equal \n ib2.*‘New Note Rate'* determined in accordance with Section 3 below if all the conditions:

pmvid;:'d_'.in Sections 2 and. > below are met (the **Conditional Refinancing Option™). If those conditions are not’

met, 1 uniderstand that the Nots Holder 1s under no obligation to refinance or modify the Note, or to extend the

the monay to'repay the Nots,

2, CONDITIONS TO GPTION

Maturity Date. Theso conditions ars: (1)1 muat still be the owner and occupant of the property subjcct io the
Securig/ Instrument (the **Properiy’™); (}2 L'zt be current in my monthly payments and cnnnot huve been more
than 30 days late on any of the 1Z sche ufed moathly payments immediately preceding the Maturily Date; (3) no
lien ngainsl the Propesty (except for taxes and apicinl nssessments not yet due nnd payable) other than that of the
Security Instrument nwy oxist; (4) the New Note Kate cannol be more than 5 pcn_'cnmtuge poinls above the Note
Rate; and (5) 1 must muke o wrilten requesl to the Note rolder as provided in Section S balow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will bo a fixed mle of interst coual ta the -Federal Nationul Mortgnge Association’s
© required net yield for 30-year fixed rats mortgages subject 1o n 60-day mandalory dellvery commitment, plus
one-half of one perceatage point (0.5%), rounded to the nesristone-eiglhith of one percentnge point (0, 125%) (the

required net yield is not availnblo, the Note Holder will doterniiae-the New Note Rate by using comparable
intormation,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate us calculnted in Seclion 3 above is not geenter than § percentage pointy above

the amount of the monthly payment that will be sufficient to repay in full (<} the unpaid principal. plus (]b}
ncerued but unpaid interest, plus (c) all other sums 1 will owe under the Ncte and Security Instrument on the
Mnlun:y Date (assuming my monthly payments then are current, as required uacer sectlon’ 2 above), over. the
larm of t

amount of my new principal and interest payment every month until the New Note ia' @ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nots Holder will notify ins at loast 60 calendar days in advance of the Maturity . DatiCund ndvise me of

Note Holder also will advise ma that [ may exercise the Conditional Refinancing Option il t%e _condillong in
Section 2 abovoe are mat. The Note Holder wili h?rovnde my payment record information, together with the hame
title and address of lhetperson representing the Note Holder thal § must notify in order to exercise thr Conditionn
Refinancing C_!?n_on. If I meet the conditions of Seclion 2 above, 1 may oxercise the Conditlonn. Rsfinuncing
Option by notifying the Note Holder no later than 45 enlendnr duys prior'to the Maturity Data, The Nots Helder
will calculate the fixed New Note Rato based upon the Federn! National Mortgage Assoclution’s spplicable
published required ret yield in effect on the dnis and time of day notification is received by the Nute Holder and
as catculuted ip Section 3 above. | will then have 30 calendar days to provide the Nole Holder with ncceptables
proof of my requirad ownership, cccupancy and ﬁroperly lien status. Before the Maturity. -Dats the Note Holder
will adviss me of the new intorest rute (the New

place at which 1 must ng i \ ‘
theiiNoterotdm' will charge me n $250 processing fee and the costs associated with updoting the title insurance
pelicy, if any. .

BY SIGNING BELOW, Borrower accepts and agrees to the ms and covenants contained in this Balicon

Rider. ¢ y
) (Seal} . < éxk (Seal)

56869

Maturity Datg, and that [ wilt havz to repay the Noie from my own resources or find a lender willing (o lend mo -

If [ want to exercise the Conditicial Rofinancing QOption.at minturity, coririn cumjitionu must be met as of the

**Mew Note Rate''). The required net yield shall be the applicab): vet “yield in effect on the dnte and time of duy .
that the Note Holder receives notice of my election to exercisz vhe Conditional Refinencing Option. If thiy

the Note Rate and nll other conditions required in Section 2 above are saiifsisl, the Nole Holder will determine -

he Noew Notoe at the New Note Rate in equal monthly payments. The resuit o this cpleviation will be the

the principal, nccrued but :npaid interest, and all other sums I am expected to owe on the vl iucity Date. The

ote Rate), new monthly payment amount and a-date, time- and- .
penr to sign any documents required to complets the required refinnncing. I understand .
s

-Borrowar Tizﬂz.t?zl% pﬁt; gl -Borrower -
(Seal) f{, 1/’4#‘/ /‘p‘ zxf% (Seal}’

Qerower Christine N. Sutton - - «Borrower
) [8ign Originul Oniyf -
MULTISTATE BALLOORN RIDER - Single Famlly - Fannie Mas Uniform Instrument Form 3180 12/89 .
@n-s'}z eo12) VIAP MORTGAGE FORMS - 13128314100 - (BUAIG21-7281 : ‘
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