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dale of the monthly paym h rgterrpd tofi T moulbt of such payments. Any
excess proceads over an amount required to pay all outstanding Indebtedness under the Nots and this Security
Instrument shall be pald to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges autharized by the Secretary.

9. Grounds for Acceleration of Debt. .

(a) Detault. Lendar may, except as limited by reguistions lssued by the Secretary in the case of payment defaulis,

require Immed!ate payment In fuil of all sums sectired by this Security tnstrument if: _

(i Borrower defaults by falling 1o pay In full any monthly payment required by this Security instrument-prior
to or onthe due date of the next monthly payment, or :

(I} Eorrower defaults by falling, for a period of thirty days, to perfarm any other obligations contalned In this
Sacltrity Instrument, :

gs) Sale Without Cred!t Appraval. Lender shall, if parrnitted by applicable law and with the prior approval of the
ecretary, require immadiate payment In full of all the sums secured by this Security instrument if;

(1} Al or part of the Property, or a banaficial interest In a trust owning all or part of the Property, is sald or
otherxlse transterred (other than by clevise or descent) by the Borrower, and

(ii} The Property Is not occupied by the purchaser ar grantee as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved In
accordance with the requireinents of the Secretary.

{c) No Waiver, If circumstances oceur that would permit Lender 1o require immediats payment In tuli, but Lender

does not require such paymaents, Lender does not waive ts rights with respect to subsseqtiant avents,

{d) Re?ulnliom of HUD Secretary. In many clrcumstancas regulations issued by the Sacretary witl mit Lencter's

rights, In tho.Zagy of payment dofaults, 1o reqsira immediate paymaent in hull ang foreclosa it not pald. This Svcurity

inslrument dous riot authorlze acceleration or foreclosure If not parmiitad by rogulations of the Secretary.

(e JMortgage Notinyured. Borrower agraes that shauid this Security Instrument and the ricie socured thereby nol

be aligible fdr insur=ie under the Natioral Hiausing Actwithin 62 DAYS from the date hareof,

Lendar may. at its oL.tlo and notwithstanding anything In Paragraph g, reguire immedlate payment In full of all

surmis securad By this Soourily Instrument. A viritter; statement of any authorized agent of the Saaretary dated

subsequentlo 68 DAYS from the date hereol, declining to Insure this Security Instrument und the
noly segured thareby, shal! He feemed conchisive proof of such inoligibitly. Notwithstanding the faregoing, this.
option may not bo axercised bv Uander when the unavallabliity of Insurance Is solely cue to Lendar's failure to remit

A mortgage inswrance promium to 2ha Secratary. . . .. _

10. Reinstalement. Borrowor haz 8.k nl {0 b reinstated if Lender has required imrmedlata payment in full because
ot Boarowst's fallure to pay an amoumt dre urkder the Mote or this Securlty Instrument. This right applles even after
foreciorure proceadings are Insthuted. To reinstate the Security Instidmant, Barrower shall tander.In a lump sum all
amcunts recearadt (G bring Borrower's account current including. to the extant thay are obligations of Sorrower undar
his Secerity Inmiryrnent, foraciosure costs ang ‘easonable and custgmary attofnays' fees and expenses properly
assacited with the foredlssure proceeding. Upth Zensiatement by Borrower, this Securlty Instrument and the
obigations that it secuwroes shall romain in eflect as ¥ Ledder had not required immediate paymant in iull, Hawever,
S#wint iy not required 10 peimit relnstatamernt ¥: () Laider bas adeepted relnstatemant after the commencemant of
forgctotiure procusdings within bwo years immediately precedng the commencement of & current fofeclostire ™~
proce:ting, G reinsiatemnaent wil preclude foreciosure or different grounds inthe future, ‘or (ili) reinstatement will*
mroaraely afect the poorty of the lien created by tius Secusiv/ istrument.

11. Borrower Mot Releutrsd; Forbearence by Lender N » Waiver. Extangion of the time of paymentor
moddicntion of armenization of the sums secured by this Secuthy Yirtriment granted by Lénder to any successorin’

titorest of Borrereier shall not operaty lo reteasa the liability of the uririnsi Borrower or Borrower's successor in Interest.

ttndin shall not b required to commaence procaedings ageinst any suczessor In interast or refuse to extend 1ime for
payment or otherwise madity amorntization of the sumas secured by this socurity Instrument by reason of any demand
mwade by Ihe original Borrower or Borrower’'s successors In interest. Any forkscrance by Lender in exarcising any right-
or remexly shall not be a walver of or preciude the exerclge of any right or ritmiauy, ' A
12. Successors and Assigna Bound; Joint and Several Liability; Co-Sicaers. The covaenants and agreements of
this Security ingtrument shall bind and henefit the successors and asslgns of Lewur and Borrower, subjeci to the -
provisions of Paragraph 8.b. Borrower's covenants and agreemsnts.shail be Joln 21 several. Any Borrower who
co-signs this Security tnstrument but does not exacute the Note: (a).1s co-signing th!s Serurity Instrument onlyto 17
mortgage, grant and convey that Barrower’s Interest In the Property under the terms uf tis Security Instrument; (b) s
not psrsonally obllgated 1o pay the sums secured by this Security fnstrument; and (c) agwoes that tender and any othgf
Borrower may agree o extend, modity, forbear or make any accommadations with regard to iy tarms of this Security ™
Instrument ar the Note without that Borrower's cchsant. L e . e R
13. Notices. Any notice to Borrower provided for In this Securlty-Instrument shall be given oy datlvering it or by ¢
maiiiryg it by Rrst class mail unless applicable law requlres use of anoiher method. The notice shal’ o/ diracted to the
Propenty Address or any other address Borrower deslgnates by natice to Lender. Any notice to Leiic’arishall be given by
firat cirss mall to Lender's address stated herein or any address Lender ¢lesignates by notlce to Bongswar, Any notlce -
provided for in this. Security Instrument shall be dleemed to have beem:given to Borrower or Lender whon glven as
pravided Inthis-paragraph. - - oo L R cnta s e NI L TR R
14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
juriscitction In which the ProFeny Is located, In the event that any proyision or clause of this Securlty Instrument or the
MNota conflicts:with appilcable law, such conflict $hall notalect'othar pravisions of this Sscurity Instrument or the Note

I SR T AT I

Note are detlared 10 be sevarable. ; L
. 15. Borrower’s Copy. Borrower shali be given one conformed copy of this Security Instrument.
. 18. Assignment of Rents. Barrower unconditionally assigns. and transisrs:\o Lender all.\he rents,and. revenues of
the Property. Barrower autharizes Lendar or Lendar's agents to collect the rents and revenues and hereby.diracts each
tenant of the Praperty. to pay the fants to Lender or Lender's afanis, However, prior to Lender.g notice to Borrower, of
Borrowar's b‘reacn of any covenant br_;i?reément In the Security Instrument. Borrower shall collect and receive all rents
and revanlss of the Progbrty as'trdstde for the beRufit o Lendar aity Borfowdr. ThiS aSsignmant 'of rents constliutes an
absolute assignmeént and not an-assignment for additional ssourty gnly. ¢ o
It Landergives notlce of breach to Borrpwer: (a) alirents vddeived by Borrower shall b6 held by Barrowst s'truatee
for. benefit of Lender only, to be applled te the sums secured by the Security Instrument; (b} Lender shall be entliled to
coliact and receive all of the reris of the Property; and:(c)ieach tenant of the Property shal'pay all rents due and’unpaid
to.Lender or Lender’s agent on Lender's-written:demabdito:;the tenant. = i ey 0 P s it
Borrower:has not executed any. prior assignment of' thiefents and Has not and whi nof perform aty'act that'would
prevent Lender from.exercising its rights underthis Paragraph 16.. ;<. ~hose o
Lender shall not be required to enter upon, take control of or malntain the Property before or after glving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any
apptication of rents shall nat cure or walve any default or Invalidate any other right or remady of Lender. This
assigniment of rents of the Property shall terminate when the debt dacurad by the Security Instrument is pald in full.
FHA ILLINOIS MORTGAGE FORM ;
ISC/FMOTIL/ /0891 /(2-91):L. PAGEAGF4

which can ba given effect without the conflicting fpmvls;l_gq._‘]‘q this end the provisions of this S‘eclq(i._w“[ps,trum‘ept!_and”!he .

o
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