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MORTGAGE
THIS MORTGAGE ("I-s.curity'lnmumcm"') is given on’- March ’ 2_711}:\’,' 1993-
AlNT M. DAVIS, Husband'and wWife -

© - PHILIP D. DAVIS.

(*Borvowes"). This Securily Instrumant Ggivento DMR FI NANCIAL SERVICES.

. which iy organized and existing under the laws of 7 the state of Mic¢h 1gan
- "nldress is 24445 HORTHNESTERN HuWY #.00 :
SQUTHFIELD, M1 ABDO7S . -
NINETY 51X THOUSAND SEVEN HUNDRED AW 20/100
o sane date 84
paid carlier, due and payapic on
10 Lender: (a) the repayment of the dcht ey
(b} the paymant of alt olher sums, wity Ir

a (c) the performance o
docs hercby MUAlgage,

ceil by Borrower’s note dated
April

< This debt s oviden

payments, with the
{patrument secures

modifleations of the Note:

. thig Security Instrument; an

Note, For this purpose, Borrower gront and coAvc)

| §6-20-302-003-0000 | ‘
WALDEN DRIVE, ELGIN L
("Property Address');

* which hins the address of 1338
. Blipois™ 60120
\ . p2ip Code) ‘
“ JLLINDIS - Single Fantily « FHNMAFHLWC UNIFORM \NBTRUHEW? [
: - . Eorm 3014 8/90 ) -
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("Lender"). Bomrower owes Lender

. Dollws (U
this Security Instrument ("Notw"), W
prst - 2
denced by theNeote, with inmerest,
\esest, pdvanced unies
f Bogrower's covraaris and agreements under th
1o Londer the following deacribed propesty

OF PAXT OF SECTION

Loan No:a1_1§b2ﬁ'509 ..
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_ _and whose
the principal sum of

96700.00 Yo
provides for manthly |
23 . This Securily”’
and s} rencwals, extonsions and
puragraph 7 w proteet the sccuriry of
is Security Instrument and the -
focated 0

Minals:

S. 8

hick
D

County,

COOK :
LOT 156 M SUMMERHILL UNIT 1, A SUBDIVISION
20, TOWNSHIP 41 NORTH, RANGE 9, ¥AST DF THE THIRT  pRINCIPAL
WERIDIAN, IN THE CITY OF ELGIN, ACCORDING TO THE pLAT TIEREOF _
RECORDED OLTOBER 29. 1983 AS DDCUMEWT NO. 85258824, ;U CO0K. . Tr oo 8
COUNTY, ILLINDIS. ' ) DEPT-D1 RECORDING A} -2
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flaiures now pr beroafter s purs of the properly, Al roplacamenty and ssdivons shull also be covered by thia Sceurlty Instrument,
Alt of tho foregolng 1 roferred to in this Sceurity Inatrument a8 tho “Propeny.* ‘

BORROWER COVENANTS that Borrower is lnwfully seiscd of tho estato hercby conveycd and hag the right o mortgage, -
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited

variations by jurisdiction (o constitute a uniform security instrument covezing real properiy. .
UNIFORM COVENANTS. Borrower and Lender covenant and-agres as follows: .
1. Payment of Principal and Interest; Prepayment and Late Churges.  Barrower shall prompily .pany wiien due the

principal of and interest on Lhe debt evidenced by the Noto and any prepiyment and lnie charges due under the Now. '

- 2, Funds for Taxes and Insurance.  Subject to applicablo law or o a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due undar the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxcs-
and assessmonts which may atinin priority over thls Security Instrument as a lien on the Propezty; (b) yearly lcasehiold payments
or ground rents on the Property, If any; (o) yearly hazawd or property inssrance premiums; (d) yearly flood ingurance promiume, it
aiiy; (0) yearly mongage Insuronce promiums, IF any; and () any sums payabls by Borrowar io Lendor, In accordonce with the
provistons of puragraph B, In Beu of the payment of mortgage Insurance premiums. These fiems aro catled "Bscrow Noms.”
Lender may, ot any time, collect and hold Putids In an amount not 1o exceed the maximum amount a lerder for o federally rolated
mortgage loan may require for Barrower's cscrow sccount under the federal Real Esinte Sculement Procedures Act of 1974 as
amended from time 4o tine, 12 U.S.C. Section 2601 et seq. ("RESPA"}, unless snother law that applies to the Funds scts a lesser
amount, If 8o, Londer may, ot any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may.
cstimats the amount of Punds dus on the basts of current dain and reastnable ssiimates of expenditures of future Escrow Ttoms or
otherwise In pccordance. with applicable law, ‘ . o ' .

The Funds shall be 1ie’4 in an institution whose deposits are insured by a federal agency, instrumenality, or enlity (including
Lender, if Lender is suca o ‘actitution) or in any Federal Home Losn Bank, Lender shall-appily the Funds 6 pay the Bscrow
Htems. Lender may not charge Borzower for holding and applying the Funds, annually analyzing the escrow uccount, or verifying

the Escrow Items, unless Lendes puyn Borrower interest on the Funds and appliceble law permits Lender to make such a chargs,

However, Lender may require Bormuwer to pay a one-time charge for an independent rea! estatc (ax reporting. service used by
Lender in connection with this loan, unl=ss applicable law provides otherwise.. Unless an agreement is made or applicable law
requires interest to be paid, Lender shal potuo required 1o pay Borrower any inierest or esrnings on tho Funids. Borrower. anid
Lender may agree in writing, however, that inierest shall be pald on the Funds, Lender shall give w Borrower, without chargoe, an
annual accounting of the Funds, showing cred'ts ard debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional scousity for all sums secured by this Security Instrumeni. .
If the Funds held by Lender exceed the amounts Zermitied o be held by applicable law, Lender shall account 0 Borrower for
the excess Funds in accordance with the requirements of arplicable law, If the amaount of \ke Funds held by Lender at any time i¢
not sufficient to pay the Escrow Ttems when due, Londeray 80 nollfy Boirower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o miake up the deficiency, - Znrrower shall make up the deficiency in no more than twolve
maonthly payments, at Lender's sole discretion. _ . ) ' -
Upon payment in futf of all sums secured by this Security Insaiiment, Leader shall prompily refund to Borrower any Fonds
held by Lender, If, under paragraph 21, Lender shall acquire or =24 che Property, Lender, prior 1o the acquisition or sale of the
Property, shall npply any Funds held by Lender at the time of acquisitian or sale as o credit against the sums secured by this

Securily Instrument.

3. Apptication of Payments, Unless applicable law provides otheivise, all payments recelved by Lender under p:imgraphs o

1 and 2 shall be applicd: first, to any prepayment charges due under the M.ue; second, to amounts paysble under pursgraph 2;
third, 1o interest due: fourth, to principal duc; and last, to any late charges due und o ths Note, ' ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines pud impositions attributable to the Propexiy -
which may attain priority over this Security Instrament, and leaschold payments or &raund rents, if any, Borrower shall pay these
pbligations in the manner provided in paragraph 2, or If not patd in thet manner, Bonow”s ghall pay them on time directly o the

person owed payment. Borrower shall promptly fumish to Lender all notices of amoupie-to be paid under this paragraph. If ¢ N
w .

Borrewer makes these paymenis direcily, Borrower shall promptly furnish to Lender receipte eviZencing the paymenis.

Borrower shall promptly discharge sny ten which has priority over this Security Insurien uniess Borrower: () ngrees in
writing to ihe payment of the abligation secured by the Jien in n manner acceptable to Lender: (b) Coutests-in good faith the lien
hy, or defends agninst cnforcement of the ficn in, logal procecdings which in the Lender's opinirn operats to preveat the
enforcement of the licn: or (c) seeures from the holder of the lien an ngreement satisfactory 1o Lender seoordinating she licn o
this Secuzity Instrument. If Lender dotermines that uny part of the Propertyis subject to & lien which may witain priority over this
Security Insirument, Londor may give Borrower a notico dentifying the licn, Borrower shall satisly the M n o take pne or more
of the setions et forth above within 10 days of the giving of natice, - : :
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insuged npaingt loss by fire, bazards included within the wrm "exwnded covernge” and uny other hazards, including floods or
flonding, for which Lender requires insurance, "This insurance shail bo maintained in tho amounts and for tie periods that Lender
requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject to Lender's approval which shall not
be unreasonnbly withheld. If Bomrower fails w malniain coverege doscribed above, Lender may, at Lender's oplion, obizin
covernge to protect Leader's rights in the Property in accordance with paragraph 7. ) ’

All insuranca policies and renewals shall be acceptablo o Lender and shall include a standard morntgage ciause. Lender shall
have the right to hold tho policies and renowals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices. In the event of loss, Borrower shall givo prompt notice to the insurance carricr and Lender. Lender:

may make proof of joss if not made promptly by Borrower. _ )

Unless Lender and Borrower olherwise agree in writing, insurance procecds shall be applicd to restoration or repaic of the
Property ditinaged, if the restoration or repair is cconomically feasiblo and Lender's security is not lessened. If tho resinration or
repalr Is not cconomically feasible or Lender's securlly would be lessened, the insurance proceeds shall bo applicd 10 tho sums
securcd by this Sccurity Instrument, whether or not then due, with sny cxcess paid to Bomrower. il Borrower abandons the
Property, or doos not angwer within 30 days a nolice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the insuranco proseeds. Lender may uso the proceeds to ropuif or restore the Property or to pny sums sccured
. by this Security Tnstrument, whether or not then due. The 30-day period will bogin when the notics is given,

" Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not exiend or posipone
the due daio of the monthiy payments referred (o in paragraphs 1 and 2 or chenge the amount of the payments. If under puragraph
21 the Property is <icauired by Lender, Borrower's right o any insurance policics and procecds resulting from damage to the
Property prior o <he-<cquisition shall pass o Lender to the extent of the sums sccured by this Security Instrument immediately
prior to the acquisitior.

§. Occupancy, Preser ation, Mzintenance and Frotection of the Froperty; Borrower’s Loan Application; Leaseholds.
Borrower shall pecupy, establish, and usc the Property as Barrower's principal residence within sixty days afier the execution of
this Securily instrument &ndé 84! continue o occupy the Property as Borrower's principal residence: for at least one year after the
date of occupzney, unless Lonoes-otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exteruating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,

allaw the Property o detcriorats, oo commit waste on the Property. Borrower shall’ be in default if any forfciwre action or -
.praceeding, whether civil or criminal, is bepun that in Lender’s good faith judgment could result in forfeiture of the Property of -

otherwise matcrially impair the lien creetes’ b 1his Security Insrument or Lemder’s security interest. Borrower may cure such a
default and reinstate, 8 provided in paragaph 18, by causing the action or proceeding to be dismissed with a ruling (hat, in
Lender's good faith determination, precludes firfeitare of the Borrower’s interest in- the Property or other material impairment of

the lien creaicd by this Security Instrument or Lond<i's security interest. Borrower shall also be it defeult if Borrower, during the

loan application process, gave materially false or ir.ecir=ate informaticn or siatements 1o Lender (or failed 1o provide Lender with

any material informaton) in conncciion with the Ican evidenced by the Now, including, but not limited to, representations -

‘. concerning Borrowar's occupancy of the Property as a pruwipal residence., If this Security Instrument is on a leaschold, Borrower
* shall comply with all the provisions of the fease. If Barrower r<yuires fee thle to the Property, the lcaschold and the fec title shait
not merge untess Lendor agrees to the merger in writing, - :

7. Protection of Lender's Rights in the Property, 1If Borroyver fails 10 perfonn the covenants and agreemenis. contalned in

* this Segurity Insrument, or there is i legal proceeding that may ainaificaiitly uffect Lender's rights in the Property (such as &

proceeding in bankruptey, probate, for condemnation or forfeiture or ¢ e7.force laws or regulstions), then Lender may do and pay -

. for whatever is necessary 10 protect the value of the Property and Leader's Jights in the Property. Lender’s actions may include
paying any Sums sccarcd by a lien which has priority over this Secur'ty, Instrument, appearing in court, paying reasonnble
attomeys® fees and cntering on the Property 1o make repairs. Although Le:.der miy take action under this paragraph 7. Lander
" does not have to do 50, - ‘
Any amounts disbursed by Lender under this paragraph 7 shall becorne addiians’ debt of Borrower secured by this Security
instrument. Unless Berrower and Lender agree to other terms of payment, these ariovats shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Landzr t4-Borrower requesting payment, .
8. Mortgage Insurance. If Lender required morigage insurance as a-condition of mpling the loan sccurcd by this Security
Inspument, Borrower shall pay the premiums required to maimain the morigage insuraice ‘o effect, If, for any reason, the
tortgnge Insurance covernge required by Lender lupses or coascs to bo In offect, Borrower chili pay the premiums required 1o
obtain coverage substantally equivalent 10 the morigngs insurance proviously in offect, at & cost subsantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemale mortgage incure. mpproved by Lender, H
subsmntially equivalent mortgage insurance covernge is not available, Borrower shall pay o Lender euch month a sum equal

_onc-twelfth of the yearly mortgage insarance premiuvn being pald by Borrower when the insurance cover-g=-lapsed or cedsed tow ‘
“he.in effect. Londer will accept, usc and retain these payments as  loss reserve in lien of morigags. inwrnce. Loss reserve’y
. : td
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payments may no longer MLJ“NBQC[’UHE L@; I‘AXLZ‘; hQKM the amiount snd for the period

thit Lender requires) provided by an insuror approved by Lender ogain becomes avallable and is obtained, Borrower shail pay the
proemiums required to maintin mortgage insurance In effect, or to provide loss reserve, until the requiremomt for morigage
insurance cnds In accordance with any writien agreoment botween Borrower and Lender or applicable i,

9, Inspection, Lender or its agent may make reasonublo entrics upon and inspections of the Propexty. Londer ghall give
Borrawer nutice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procceds of any award or claim for damages, direct o¢ consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader. .

. In the evem of a 10w] wking of the Property, the proceeds shall be applicil o the sums secared by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In ths event of a piurtial taking of the Property in which the fair markel
value of tke Propeny immedintely before ihe taking Is equat to or greator then the amaunt of the sums secured by this Security
Instrument immedialely before the tiking, unless Borrower und Lender otherwise agree in writing, ‘the sums secured by this
Security Instrument shidi bo reduced by the amount of tha proceeds multipiied by the following fraction: (s) the intal amount of
the sums sccured immedintely before the taking, divided by (b) the fair imarket value of the Property immedtaicly before the
king. Any balance shall be paid to Borrower. In tho cvent of a partlal taking of the Property in which the fair marke: vatue of tho
Property Immediately beforo the taking is less than the gmount of the sums sccured immediately before the tnking, unless -
Borrower and Lender otherwise agree In writing oc unless applicablo law otherwise provides, the proceeds shail be applied to the
sums secured by this Seeurity Instrument whether or not the sums are then due, .

It the Propertv iz abandoned by Borrower, or if, aftor notice by Lender to Bomrower that the condemnar offers o inake an
award or setle a/Clairy Tor damages, Borrowsr falls o fespond to Lender within 30 days after the date the notics s given, Lender
is authorized to collece and apply the proceeds, at ity option, either to restoration or repair of the Properly or to the sums sccured
by this Security Instrurient, whether or rot then due. ‘ : ) 7

Untess Lender and orirower otherwise agree Jn writing, any application of proceeds to principal shall not exiend ar postpone
the due date of the montaly pryments referred to in paragraphs 1 and 2 of changoe the amount of such payments, S

11. Borrower Not Relensed: Sorbenrance By Lender Not a Walver. Exicnsion of the time for payment or modification
of amortization of the sumy securrd by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the kiability ¢f e ariginal Barrower or Borrower's successers in interest. Lender-shal! not be required 107
commence procesdings pgainst pny succrasor in intezest or refuss to extend time for payment or atherwise modily amortizsiion of
the sums secured by this Security Instriurcn’ by veason of uny demand made by the originat Borrower or Borfower’s Successors

_in interost. Any forbearance by Lender in Cxercizing any right or remedy shall nat be a waiver of or preclude the exercise of any
right or remedy. S ‘ . -

12. Successors and Assigns Bound; Joimv =ns Several Linbility; Co-sigrers. The covenants and  agreements  of - this
Security Instrament shall bind and benefit the tucirssors and agrigns of Lender and Borrower, subject o the provisions of
parugraph 17. Botrower’s covenants and agreemeity shall be joint and several. Any Borrower who co-signs this Security -

Instrument but does not exccuie the Note: (n) is co-g’s g this Sccurity Instrument only o mortgage, grant and convey that
Borcower's interest in the Property under the terms of inis Ssawvity Instrument; (b) i3 not personally obligaied 10 pay the sums.
secured by this Security Instrument; and (c) agrees that Len ler and any other Borrower may agres o extend, modily, forbear or
make nny accommaxdiations with regard to the terms of this Secur’sy ‘nspument or the Nots without that Borrower's consent, - :

13. Loan Charges.  If the loan secured by this Security Inziriment is subject to a law which sets maximum loan charges,
and that law is finaily interproted so that the intorest or other loan chrrrs collected or 1o be collected in connection with the loan

exceed the permitted limits, thea: ¢a) any such loan charge shall be redvee” by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which ex secded permined limits wili be refunded to Borrawer.
Lender may choose to inake this refund by reducing the principal ows=4 under the Note or by making. a direct payment to
Barrower. 1f a refund reduces principal, the reduction will be ireated as a py/inl prepayment without any psepayment charge
under the Nete. : . .

14, Notlees. Any noticc to Borrower provided for In this Security Instrument e'al) be given by delivering it or by mailing it .
by first class mail unless applicable law requires use of anoiber method, The notice shrii bu direcicd 10 the Property Address or
any other address Borrower designates by notice 1o Lender, Any notice to Lender shall G5 given by first clnss mail to Lender’s
address siated hercin or any other address Lender designates by notice to Borrower. Any axice provided for In this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as previded i) this paragraph. .

1%, Governing Law; Severability. This Security Insrament shall be governed by fediml law and the law of the .
jurisdiction In whick the Property is located. In the cvent that any provision or clausc of this Seevlis Instrument or the Note -
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert 74 thie Note which can be .
given cffect without the conflicling provision. To this end the provisions of this Security Instrument and < Note are declared W

be soverabie.

N @Z-ER(!L) {3105).01 Pegescip




'UNOFFICIAL COPY




+ 1@, llu.rwwer’a Copy. l,ﬂlNr@ EFE:IG; all@erxkp_y 5@@.@[ %Swlfruyﬁ!hnmmctm | ‘

17. Tranafer of the Property ar a Heaeliclal Interest in Boyrower,  10all or any part of tho Property or any inicrast in it s
sold or tmasferred (or il a bencficial Interest In Borrower 18 sold or transferred und Borrower is not a natural f’erwn) withatit
Lender's prior written consenl, Lender may, at its option, regnire iimmodiate payment in-full of all suma secured by this Sceurlly
!snsuumcnt; However, this option shall not be excrcised by Lender il excrelse is prohibited by federal law a3 of the date of (his ¢

ccurity Instrument, . \ . :
if Lender excreiscs this c:gt!on. Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls to pay these suma prior to the expiration of this period, Lender may invoke any remedles permiited
by thls Security Instrument without further notice or demand on Berrower. ‘
- I 18. Borrower’s Right to Reinstate, If Bomower mects certain condiliens, Borrower shall have the right 10 have
enforcement of this Sceurity Instrument discontlaued ot any time prior 1o tho carlier oft (3) 5 davs (er such othor period as
- applicabic law may specify for roinstatement) before snle of the Property pursuant (o.any power of sele containzd in this Securiy
1 Ingirument: or {h) eniry of » judgment enforcing this Security Instrument. These conditions are that Borrower’ﬁ&rnya Lender ol
sums which then would be tdus under thiz Security Instrument and the Noto as if no gcceleration had occ ; (b) oures any
dofoult of any other covenanis or agreements: () paye all expenacs incuwred In cépforcing this Sccurity Instrument, including, but
sot limited 1o, reasonable altormeys® (ces; ond {d) 1akes such actlon ny Linder mu‘irormonably require to-asgure thal the lien of this
Security Insrument, Lender's rights in the Propeny anid Borrower's obligation o pay the sums sccured by thiz Scourity
Instrument shal) continue unchanged. Upon relnstaiement by Bormwer, this Security Instrument and the obligations secured
hereby shall remzin fully effective as if no acceleration had occurred. However, this right to reinstate shall ot spply in the case of
scceleraton under paragraph 17, . . .
19. Sale of Nete; Change of Losn Servicer. The Noie or a pistial interest in the Note (together with this Security
Inswrurnent) may be sold one or more imes without prior notice 1o Borrower, A sale may result in a change in tho entity (knowi
as the "Loan Scrvices™) thot collects monthly memcnm duc under the Note and this Security Instrument. alsa mey be one or
more changes of we _oan Servicer unrelaicd to n salc of 1he Note. If there is « change of the Loan Servicer, Borrower will b
given wrritien notice £ the change in sccordunce with paragraph 14 above md‘n&ﬁ‘ Je law. The notice will siate the name and
afdress of the new Loan Servicer and the address o which paymenis should be made. The notice will also contain any other
information required by 27 dicable law, .
20. Hazardous Sub ap ve. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or/ix ho Property. Borrower shall not do, nor allow anyonc else o do, anything afieciing the Propenty
that i a0 violntlon of any Enviroimenut Low, The preceding (wo senunees shall not spgig: i the presence, use, or sinmge on the
Property of small guamities of FHrardous Subwances tha are gonerally fecognized 10 bo approprisie 10 normal realdertial uxas
and wr paintenance of the Propea;, | ‘

. Kotrower shalf prompyly give Lender writien notice of any Investgathon, claim, demand, lawsull or other action by any
govemmnenial of regulaiory agency or priviic pany involving the Propenly and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledgo (7 dorrower lesonis, or is notifled by any governmental or regulatory asthority, that an

Y remaval or other remediatdon of sy b r-Substance affecting the Propenty s necessury, Bomower shall promptly take all -

B tecaaxary rerwedial actions in accordance with Tinve onmenud Law, ' -

Ax weed i this paragmph 20, “Hamardour Svhstances” sre those substances defined as oxic or hazardous substances by

Envigonmengsl Law st the following substances: gasoline, kerosene, other flamunabde or oxic petroicum uces, toxic’
peaicidos and horbicides, volatiie solventd, mazeriais Costeining asbesios or formaldchyds, and radioactive malcrials, Az used In
this parmgraph 20, “Envitonmeneal Law™ memns foda st vas snd laws of the jurisdiction where the Property s lotated that refate

10 healih, safcty oF envinmmnenial prowction.

NON-UNIFORM COVENANTS. Borrower snd Lender (urther covenanl and agree ag follows:
21. Avochiration; Remcdles. Lender shall give potice to s.arovwer prior to accelerstion following Borrower's bresich of
any covenanl or sgreement in this Security Instrament (Sut ad prior to accelerstion wrder psragraph 17 unless
applicatie taw provides ntherwise). The notice shall specify; (8) 22 Zefuult; (b) the action required to cure the defanit; (c)
» dule, nat less than 30 deys from the date the notice is given to o wer, by which the defauk must be cured; und (d)
hat failure tn cure the defaukt on or belore the date specified in the 10f'cé may result in acceleration of the sums secured
by this Securily Instrument, foreclosure by judicial proceeding and c=< of the Property. The notice shall further inform
Harvower of the right to reinsiate after scceferation and the right to assert ' th> foreclosure procesding the neon-existence
' of a dzfuult or any other defense of Borrower to acceleration and foreclosuss. 37 the default is uot cured on or before the
- 3 ¢nte specified In the nolice, Lender, at {ts option, may require Immediste parivnt in full of all sums secured by this
g Security instrument without further demsnd and may foreclose this Security Instraiecnt by judicial proceeding, Lender
shiell be entitded to cofiect all expenses Incurrad in purining the remedis provided in s saragraph 21, inciuding, but not
timited to, ressonable kttorneys’ fees and costs of title evidence. o : : :
22 Redease. Upon payment of all sums secured by this Security Instrument, Lender siall release this Security Insmrument
without charge w0 Borower, Borrowsr shall pay any recordation costs, ' )
23. Waiver of Homestead, Borrpwer walves all right of homesizad excmption in the Property.

F 3014 %/ 2
i orm 3

) q.ggun (8508).01 ] ﬁnpal!ol. ) : s R . *:’




"UNOFFICIAL COPY -




‘Witnesses:

subscribed o tho foregoing instrument, nppeas
signed and deliveriad the said instrument oy -

24. Riders to this Security Tustrument. If one or more riders are extmutcd by Borrower and recerded wgother with mis

Sceurity Insirument, the covenams and pgreements of cach such rider shail bo incorporated Into and shall amend und wpplement
the covenants and arcesments of this Security Instrument as If thoe rider(s) weie a pa:t of this Security Instrument.
[Chcc[k:%pphwb:r tox es)]

Adjusiable Paiz Rider ~) Condominium Rider [ 1-4 Family Ridor
) Gracuated Payment Rider Planned Unit Devolopment Rider L] Blweekiy Payment Rider
[__} Balloan Rider Rate Improvement Rider ] Seeond Home Rider
(] v.A. Rider [ other(s) fapecity] i =

BY SIGNING BELOW, Borrower (oo prs and agreod lo the terms and mvmmus contained

in his Securhy Instryment and ln
sny rider(s) cxecuted by Borrower snd recorded with it ( ) ‘ o
5%4 |

(Scal)
PHILIP D, nﬁ.wa -Rorrower
(\"\“"“"‘" "m ( L:&u)bﬂ _-(Sead)
| ANNEW, DAVIS T Borfower
(Sead L. A (Seal)
-Borower ) . . -Bomower
‘STATE OF \LLINOIS, CODK ‘ : " County ss: R
AU ONCASLG "o
PH!LJP D. DAVIS, ANNE M. DAVIS,

a Notary Public in and for “id county and sisto o do hereby cortity that
Husband ond hi

aliy knawn 10 mo 10 s the same person(s) whoge, namccs)
before mo lhis day in person, and acknowle dgest thiat '

M free and volustury act, for
Given under my hund and official scal, this 27th

“Y-ho
% and Lurposes lhcwlr. sol
day of March 993 .
My Commission Expires: . \,_.// AT ',:,3'73 L Ki/"
- : Notary Publis T .y ~
_ ‘ ~ RAMDNA BARRETT ' Recgfd -And -Return Tr:
. This Instrument was preparcd by: OMR FINANCIAL SERVICES, INC. M IﬁAMCIAL SERV W
24445 NORTHNESTERN HWY #100, ) P. 80X 5084
- . SOUTHFIELD, H1 48075 :
q-amm 19:55).01 Pugnecl s

SOUTHFIELD HI 45086¢

R~

+OFFICIAL ‘SEAL"
JESSICA PETHES -,
mary Fublic, tate of. _”9!95
My Commiasion n Expires
M

T
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