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oisymeuts, witich are roferred w0 In Pmngm{:h 2, or change e amounl of such payments. Any excess procecds over an
amounl required to pay all omsianding indebtednosy under the Note aud this Sceurity Instrument shadl be poid to the entity
logally eniilicd therelo. ‘ ‘
¥, Fees, Lemdler may collect foos and churges authorlzed by the Scerotary,
9, Girounds for Acceleration of Debt. . ‘
(a) Default, Lender may, except o8 Jimited by regulations issued by the Scorciary in the cose of payment defaults,
reguire immedinto payment in {uil of alt sums sccurcd by this Security Instrument if: :
(i} Borrower defaults by failing w J‘wy in full any monthly payment required by this Sccurity Instrioment prior to

or on the due date of the next monthly payment, or L ‘ . _ ‘
(il Borrower defaults by failing, for a period of thirty ‘days, 10 perform any other obligationa contalned in this
Security Instrument, . : :
(b) Sate Without Credit Approval,  Lender shall, iIf permitiedd by opplicable law and with the prior approval of
the Sccretary, require immediate payment in full of all the sums secured by this Security Instroment il .
(AN ot gart o the Property, or a boneficial dnlorest 4n o rust owning all er pant of the Proporly, is sold or
- gtherwise trandfesredi{blhesiihon by devise or descenr) by the Borrower, and .
+ (i) The Property!isnatbecapied by the purchaser or grantce as his or her principal residence, or the purchaser or
- gramtee ; does :sa-occupy the Property but his or her credit has not been. approved in nccordance with the
.. Fequirements;of the; Seeremmey i 0 4 i _
{£) No Waiver, If circumstances oceus that would permit Lender to require immedisie payment in full, but
Lender does not regguire such payments, Lender does not walve: fis rights with respect 10 subsequent evenls.
{d) Regulations of HUD Secretary,  In nmuony clrcumsiances regnipions issued by the Secretary will limit
s oo heenderOsighty, in the.case of peyment defaults, w require immediate payment in: full and foreclose if ol paid, This
Securliy drstrument does not nathorize accelerntion or foreclogure i noy permitied by rogulations of the Seeroliry,
Lo @ Mortgrge Not Insured. Borrower agrees that shoulit ifjis Security Instrument and the tiote sécuced thereby not
ST be cfigibic Tor)insurance undoer the National Housing Act within - 20 DAYS from Lhe
., dawe hereof, !,.p:‘g:f!(‘mqyi‘, at _:lplpnligq and potwithsianding snything-in Paragraph 9, require immediale paymient in
U rall of alf suiai ezided by this Sechriy Josrhmens, A written siateniént of ‘any' amhorized agent of the Secretary
B, datcd subscguent ©F 20 (NINETY) DAYS from ihe date hereof, declining 1o insure this Sccurity
T Instrument gnd the note securcd thereby, shall bo deemed conclusive proof of such incligibility. Notwithgianding the
o, J.t.rf,cﬁcfﬂsn his option_ may: na be cxegeised by Lendor: when, the, unavailabliily, of insurance, ls golely, due. to
" "Lender's failure io remit 8 mo~zage insurance premium Lo the Secrelary, T
e 10, Reinstatement, . Borrower hrs < right 10 be reinsizicd if Lender has zequired immediate, payment. in full because
“of 0ri‘0\aicr"s"t"ailuré'ld’phynﬁh amciat dae’ tnder thc Notgg 6r'{‘h%§‘56éuﬁiy’ Id;rtregr}iém.' ms"g'agm applies even afler
forcclosure procecdings are instituled. To retystate the Security - Instrument, Borrower shall tender in a lump sum all .
amounts required to bring Borrower's account carrent:inchidlig, to e cXenuihoy ‘ite obligations ' oFBorfdwes under this -
Sccurlty Instrument, forcclosure costs and reasinyble snd customary attorneys’ fees and expenses properly associnted with .
.the, foreciosure. proceeding. Upon reinstatement L-Borrower, this Sccurity:/[nstrument and the obligations. that it scowses -7
ghall rémain in effect as it Lender hod notrequired 'miacdisie payment in’full, However, Lender is not required woipénile -
reinstatement if: (i) Lender. hos accopted reinstalemen: 2fier the cominencementof foreclosure proceedings within two years
snméadiately preccding the commencement of a currert foreclosure proceeding,’ (fi) teilistacmeént ‘Wl prechtide Torecldstre o,
Jon different grounds in the future, or (iii) reinsaement witl adversely affect the priority of the lien created by this Secmity <%
. nsmmwnl‘;( e i!";‘ R l . . ,l:_“"n!t:;'}. EFTS -
11. Borrower Not Reieased; Forbearance by Lender Not ¢ Wailver, Exjonsion of the lime of paymenl  or
maodificalion of amortization of the sums securcd by this Secuaso fnstrument granted by Lender to any successor i interest
of Borrower shall not operate to release the liability of the origira! Bomower. or Borrower’s. successor. in_ interest” Lenipr
shall not be required to commence proceesings against any successor ir interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Securiiy nitrument by reason of any demand made by the
originai Borrower or Beirower’s successors in interest. Any forbeirance b5 Lender in excrcising any right or remedy. shali
not be a waiver of or preclude the exercise of sny right or remedy, - - - N SRR PRy
12. Suctessors and Assigns Bound; Joint and Several Linbility; Co-8i/merl, . The covenpnis and agreements of this.
Security Instrument shall bind and benefit the successors and assigna of Lenuzr pid Borrower, subject to the provisions of
Paragraph 9.b. Borrawer's covenants and agreements shall be foifit ahid séveral. 7ay Borroweer who cu-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing thig Seciwrity Instrimert Grty 15 morfgage, grant and convey'that
Borrower’s interest in the Property under the terms of this Security. Insirument; (b)- is-aot personeily obligated 1o pay the
sums sccured by this Security Instrument; end (c) agrees that Lender,and any.other Bor ower may agres w extend. madify,
forbear or make -any accommodations with rogard 1o the termy:-of - this-Secdrity” Instrumont-or the Netc witliout: thpt
Borrower’s consent, o Sy et . ,
13, Notices.  Any notice 10 Borrower provided for in this Sccurity Instrumont shall be ives by delivering it or by
anhling it by st closs mail unless upgllcablc law requires use of another method, The nodice shall be direcied 1o the
Property Adidress or any otier address Borrower designntes by notics to Lender, Any notici to Lon'ar shull be given by
firsi-ciass mail:to: Lender!s) addsess: stated : horein: or-any:adidress 'kender designates by notice to Drirower. Any notice
provided for in this Security Instrument shall be deemed to have been; givendo Rorrower or Lender wiwi given:as provided

in this pasograph,

14. Governing Law; Severnbility.  This Security Instrumcni shall be governed by Federnl low arne Gic iaw of the
Jurisdiction in which the Praporty is located. [n the eveai that any provision or clause of this Security Instrument or the-Note
conflidts widi'applicable’ lav, such tbaflict shall not ATFEL bthes provisions of this Security Instrument or the Note which

can be given effect without the conflicting provision, To this end the praviskons of this Security Instrument and the Note are

declured to bo severable, ) . ,

15. Borrower's Copy. ., Borrower shali be given one canfprmed copy, o} this Securil, ,IgTu_ul‘ncl_)l.g;,‘;;_ s .

16. Assignment of Rents,  Borrower unconditionially assi%ns and trnistors o Lenddr all the rents and'revenucs of dhe
Properiy, Borrower suthorizes Lender or Lender’s agenis 10 collect the rents and reventics ond hereby directs cach tenant of
the Property 10 pay the rents o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Berower's
breach-of any ¢ovchnm'or?¥‘rw:ne'm in'the Security Instrument, Barrower shall collect and receive al rents nnd revonues of
ithe: Properly as: trustes for the benefit of Lenderand Boerower,: This ussignment of rentsiconstitutes an .obsoluta assignmont

#ad pot an u;:signment{ut,m}déﬁqmilsecgrily;oraty.,(.;-) 'nj‘: PRI :el o AT Ry g Ak iy B A i

M Lander gives notice of. breach o, Borrower:, (a).all reaty regelyed by, Borrower Sl be ME\C,DY MOITORGE 1S JFUSIce. \0F

bcnétgi’tl‘ﬁf '(lt.gc{nﬁtr only, tg be h{%&l'm the sums sccurul-b?ﬂfg chumy‘ !ngsuﬂmc{u; (6) Lehder shatl be ahtitled 16 coliser

lgc Property; and (c) each lenant of ihe Property shail pay all renis due anct unpaid to Lender
LA TL ST A S P L .

[ o ,‘_,‘Ui,“.‘!l.'

AH00vzog

LU ] DD s gy ] B g g

and receive all of the rents of ant h ke
or Lenidor's ageiit on Lenders writtén déimanid’ (o {hiendnt,
1vur Borrower has hiot executed any. prior assignment ' of the' rents.and -hus not and will not perform any act that would

prevent:Lendee-from excrelsing it rights under this Prragraiud G mend b i i g tgaitie F g s
: b Laonder gshall not ';-)Ic required do‘.lcn_lcri,npfnh;:il.{tﬁ cnmruil :::El or m;unulin lh(ij Proper:y bcl'cbrc m;h al‘wr} glwgg n?ucg of
reach 1o Borrower, However, Lender or, o fudicinily appointed recaiver may, do so ot any tipe thore js o bropeh, Apy
hjrplic!mjbng:ir renis shall not cu‘rd‘bf‘wm%é haty u‘émuu 't)’#h\?’hliﬂd#%f plher right or re:'_ne‘{l ‘g:_’fvl'.'ﬁqtd_e_h This absignmzit
of rents of the Projierty shall terniinnie when ‘the debt'secifed by theé Secarity’ Tstramént i3 fisid infull 1
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