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MORTGAGE 93241447

THIS MORTGAGE [*Security Instrument”} is giver) on MARCH 26TH, 19353 . The mortgagor is

ALLEW J PEPPING a3 MARGARET E DEFPING, HUSBAND AND WIFE

I'Boitower™  This Security Instrumertis'aiven o MIDAMERICA FEDERAL SAVINGS BANK

L . DEPT-1f RETORD.T $31.50
. TEWILL TRAW 9293 06/01/93 13134300

. M$IB P #¥—P 3224 1441

. COOK COUNTY RECTRDER

5 which is erganized and existing uncer the laws of USITED STATES OF AMERICA . anc whose
bﬁdmss i 1001 5 WASHINGTON ST, SAPEXVILLE, IL 60565

s {"L.endet"). Borrower owes Lender the principal sum of
GNE WMF.EB FORTY FIVE THOUSAND ARD NO/1G0

- . Dollars {(U.S. & 145,000.00 )
T‘ifs'deb‘ % evidenced by Borrewer's hote dated the same date as this Security instrument ("Notg"), which provides for monthly
. payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2013

o This .‘:erurrr',' tnatrument secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, and afl renﬂwals
- extensions snd mogifications of the Note: (b) the payment ot all cthar sums, witn inlerest, advanced under paragraph 7 to pratect the
- sesuity of this Securty Instrument; and () the peﬂonnéncé of Sorrower's covenrpts and agreements under this Seclrity tnstrumeant
oand B‘e Nme For this purpose, Borrower does hareby mortgags, grant and convey 1o Leider the following described property localed
B B COOK. . County, Hlinois:
' _i;cyr 4 {EXCEPT THE NORTH 50 FEET THEREOF) IN BLOCK 1.0 FORIST HILLS OF
W'E.S’I‘ERN SORINGS, COOK COUNTY, ILLINCIS, A SUBDIVISION BY HLNRY
EINFELDT AND GECORGE L BRUCKERT OF THE EAST 1/2 OF SECTION 7, TOWNSHIP
''3§ NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THAT 93241441
.'lth’l‘ OF RLOCKS 14, 13, 14 AND 1S IN "THE HIGHLANDS", BEING A
 SUBDIVISION OF THE NCRTHWEST 1/4 aND THE WEST 800 FEET OF THE NUx[h
“144 FEET OF THE SOUTHWEST 1/4 OF SECTICON 7, TOWNSHIP 38 NORTH, RANGE
. 12, EAST OF THE THIRD PQIW‘ZPRL MERIDIAN, IN COOK COoUNTY, ILLINOIS,
'LYJNG EAST OF & LINE 33 FERT WEST OF AND PARARLLEL WITH THE EAST LINE

Q
OF SAID NORTHWESY 1/4 OF SECTma 7. ~ \ 5./
C 7 BLILN. 18-07-209-027-0000 , -
- which nas the nddrass of 4878 GRAND , WESTERN SPRINGS
SRR T Sk {Gay)
Mol 60558 (*Property Address”)

124 Codel

: TOGET}'IL:R WITH ail the improvements sew or hareafler erected on the property, and all sasements, appurtenances, and fixtures

- now of hemeatier a part of the property. Afl replaceménts and additions shall also be covered by this Security Instrument. Al of the

L foregoing/is refared t in tnis Security tristument as the "Progerty.”

i BGRROWER COVENANTS tha? Borrower is |awqu'y seised of the estate hereby conveyed and has the right to morgage, grant,
* and conv'ay the Property and that the Property is unenumbered except for encumbrances of record. Borrower warrants and will

defend generally the tlie to the Property against all claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variaions

" by junsriction to constitute a uniform security instrumert covering real property.
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N A}t insyante eolicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the olicies and renewals. |f Lender requires, Borrower shali promplly give to Lender all receipts of paid
- ipremiums and ranews; notices. In the event of loss, Brrower shali give promot notice to the insurance carrier and Lender. Lender
- miay make proot of wss i not made promptly by Barrower

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied 1o restoration or repair of the Property
da‘n.agad o the restaration or repair is econaimically feasibie and Lender's security is not lessened. |f the restoration or repair is mot
economlc,aliy faemible or Lenders secutity would be lessened. the insurance proceeds shall be applied to the sums secured by tiis
. Securty Instrument, whether or not then due, with any excess paid to Borrower, | Borrower abandons the Property, or does not
" answer within 29 days a notice from Lender that ths ‘nsurance carrier has offered o setle a claim, then Lender may collect the

instrance pioceads.  Lender may use the proceeds lo repair or restore the Properly or to pay sums secured by this Security
Ihstrument, whether or nct then due. The 30-day period 'mill begin when the notice is given.

 Unigss L ander and Aarrower otherwiss agree in writing, any application of proceeds to principal shail not extend or postpone the

. due date ot me manth.v sayments referred to in paragraphs 1 and 2 or change the amount of the paymenis. f under paragraph 21 the
Property i acguired iy Lendzr, Borrower's right to any i 1surance policies and proceeds resuiting from damages to the Property prior to
the azguisition, shall pass to Lairier to the extent of the sums secured by this Security instrument immediately prior to the acquisition.

8. Qeoupancy, Pressivation, Malntenanee and Protection of the Property; Borrower's Loan Application; Leasehalds.
Burmwer‘ sfall pesupy, establish, andiuse the Property as Borrower's principal residence within sixy days after the execution of this
Smcurity Instrument and shall continue (o oceupy the Poperty as Borrower's principal residence for at least one year after the date of
occupansy, untess Lender otherwise “agrees in writing, which consent shall not be unreasonably withheld, of unless extenuating
~ circumstances exist which are beyond Bor'owers control.  Borrower shall not destoy, damage or impair the Property, allow the
Froperty to deteriorate, or commit waste on the Propaty. Borrower shall be in defauit it any forfeiture actien or proceeding, whether
civl or criEnal, 18 bagun that in Lender's good failh iuagement could result in {orfeiture of the Praparty or atherwise materially impair
the lien created by this Security instrument or Lender' security interest. Borrower may cure such a default and reinstate, as provided
in framgraph 18. by causing the action or proceeding to bz d.sniissed with a ruling that, in Lender's good faith determination, preclides
Torfelture of the Bormower's intarest in the Properiy cr other material impairment of the fien created by this Secunty Instrument or
Lerdﬂr‘s secun'y interasl. Barrower shall also be in defauit it Berower, dwing the loan application precess, gave maleraly false or
inaccurate m!urmanon or staternents o Lender (or failed to proviue fender with any material information) in connection with the ican
evidented by the Note, including, but not limited to, representations corcerning Bomowar's accupancy of the Property as a principal
_rasadenca ) thie Security Instrument is on a leasehold, Borrower shall coin Ay with all the pravisions of the iease. If Borrower acguires
fer title rf*.‘thfi Frapafty, the |easehold and the fee tith: shalfl not merge unless Ceiidar agrees 1o the merger in writing.

R 3 Protsction of Lender's Rights in the Property. If Borrower fails {opriiorm the covenants and agreements centainzd in this
Seciry | nstrumenl or there is a legal proceeding that may significantly affect Lendier's rights in the Praperty {such as proceeding in

bankiuptcy, probate, Jor condemnation or forfeiture or to enforce laws or regulations) = Lender may do and pay for whatever is

necessary to protect the value of the Property and Lender's rights in the Property. Lenner'z actions may include paying any sums

securad by'a lian which has priority over this Seuuri'.'y Instrument, appearing in court, paying recacnable altorneys’ fees and entering on

- ﬂ"e Proppr‘]r to make repairs. Although Lender may take action wirder this paragraph 7, Lender aces fot have to do so. e

Any amaums dishirsed by Lender under this. paragraph 7 shall become additional debt ot Sorrswer secured by this Security =3

instrdmani” "Uhiess Borrower and Lender agree to other 1zrms of payment, these amounts shall bep. interast from the date of B
disbursement a1 the Note rate and shall be payable, with intefest, upon notice from Lender 1o Borcower requést g payment, ﬁ

8. Mortgage Insuirance. | Lender required mortgage insurance as a condifion of making the luan‘sscured by this Secutity N

: fr*st:umunt Borrower shall pay the premiums required to maintain the morigage insurance in effect. |, for any reason, the morigage

insurance coverage reyuired by Lender lapses of :easea to be in effect, Borrower shall pay the premiums required to obtain coverage

substan!:aﬂy equivalent 10 Ine mortgage insurance previcusly in effect, at a cost substantially equivalent lo the cost to Borrower of the

‘ moﬂqage insurance previously in effect, from an allemate merigage insurer approved by Lender. if substantially equivaient mortgage

msuranr'a coverage is not available, Borrowser shall pay W Lender each month a sum equa to one-twelith of the yearly morgage

instrance premium being paid by Borrower when the insurance coverage lapsad or ceased to be in effect. Lender will accept, use and

: retam these paymants as a loss reserve in lieu of Mortgage insurance. Laoss reserve payments may no longer be required, at the aption

' ‘_bf Lender, it morgage insurance coverage lin the amount and for the period that Lender requires) provided by an insurer apprevad by

uandar agan Lecomes available and is obtained. Horrower shall pay the premiums required to maintain morigage insurance in effect,

" ar o prowde 2 loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between

-'i"Bc)n"aWer ang Lendler o applicable Jaw,

SR mtpaetion. Lender or its agent may make reascnable entries upan and inspections of the Property, Lender shall give

' Bcrrower notice at the tima of or prior to an inspec jan specilying reasonable causge for the inspection,

10 Cundlmnauon The proceeds of any award or claim for dumages, direct or consequeniial, in connection with any

- condamnation or other taking of any part of the Property, or for cohiveyance iny lled of condemnation, are hereby assigned and shalf be

" paid 10 Lender.
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, 18, Boriower's Alght to Reinstate, If Borrower muets certain condiions, Borrower shall have the right to have enloresment of
this Secwity Instrument ciscontinued at any tme prior 1o the earlier of. (a) § days (or such other period as applicable law may specify
- for rinsintement) before sale of the Froperty pursuant o any power of sale contained In this Security Instrument; or {b) entry of a
- - judgement ef-formhg this Secunly Instrument. Those eonditions are that Borrower: (a) pays Lender all sums which then would he due
- under this Seourtty Instanent and the Note as if no acceleration bad occurred; {b) cures any default of any other covenants or
- agroements; {c) pays all expenses incurred In enforcirig this Security Instrument, including, but not limited to, reasonable attorneys'
_feex; and (&) take such action as Lender may reasonably require lo assure that the fien of this Security Insirument, Lender's rights in
| the Pm{*erty and Borrower's obligation 1o pay th2 sums secured by this Security Instrument shall continye unchanged. Upon
" reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain kiliy eflective as if no acceleration
- had occurred,” However, this right to rainstate shall not ipply in the case of acceloration under paragraph 17,
o 19, Sale of Note; Change of Loan Servicer. Th: Nots of partial interest in the Nate {together with this Security Instrument) may
7 he suid one or inora tires without prior notice t Borowver. A sale may result in a change in the entity (known as tha “Loan Servicer")
. tht collects monthly payments due under the Note an this Security Instrument. There alco may be one or more changes of the Loan
-._;Servicéf unrolated o a sale 0! ihe Note, 1 inere is a change of the Loan Servicer, Barrower will be given written notice of the change in
 accordance with paragraph 14-abave and applicable 1aw.  The notice will state the name and adcress of the new Loan Senvicer and
" address to which paymenits sheuic se made. The notice will also contain any other infermation required by applicable law.
2 20. Mazardous Substances, ~govower shall rot cause or permit the presence, use, dispesal, storage, or release of any
= Hazargous Substances an or in the Pruparty. Borrower shali not do, nor allow anyone else to do, anything affecting the Property that is
. i violation of any Epvironmental Law, The preceding two seitences shall not apply to the presence, use, or Storage on the Property of
- gmall quantiies of Hazardous Substances inul are generally recognized to be appropriate fo nonmal residential uses and o
_ mainteranse of the Praperty.
‘ Borrowar shall prompily give Lender wiitten nofieoofany investigation, c¢laim, demand, lawsuit or other action by any govermmental or
regulatory agency of private parly invalving the Propelty and any Hazaidous Substance or Environmental Law of which the Borower
.. has actual knowledge. !t Bonower learns, or i nolifieupy any governmental or regulatory authority, that any reimoval or cther
. remedza\mn ot any Hazardous Substance affecling the Proparty ‘s-necessaty, Berrower shall promptly take all necessary remedial
. actions ;n ageondance with Snvironmental Law.
- As used in this paragraph 20, "Hazarcous Substances” are tiore. substances definad as toxic or hazardous substances by
" Environmental Lsw ana the following substances: gasofine, kerosene, olaer fammably or toxic petroleum products, toxic pesticides and
; herb.‘cir'}&s volatila soivents, malerials containing asbestos or formaldehyde, #nd radioactive materals, As used in paragraph 20,
“Epvironmental Law” means federal iaws and laws of the jurisdiction where the Property Is located that relate to health, safely or
" anvirgnmental protection.
Lo 53241441

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fclluws:

21. Ascelgration; Rem~Zizs, Lender shall give notice to Borrower prior to accelerition following Borrower's breach of
any cov-mmt or agreement in this Securlty Instrument (put not prior to acceleration undar paragraph 17 unless applicable law
provides otherwise), The notice shall specify: (g) the defoult; (b) the actlon required to cure tlie afault; {c) a dete, not less
~ than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and i that fallure to cure the
. defauit on or before the date specified In the nciice may result in acceleration of the sums secared by this Security
~ nstrurcent, Toreciosure by judicial proceeding and sale of the Property. The notice shall further inforny Barrower of the right

. to relustate adter acceleration and the right to assert in the foreclosure proceeding the non-existence of a dgiault or any other
7, defense of Borrowsr to acceleration and foreclosure. | the default |s not cured on or before the date specifted In the notice,
. Lemder at ltx option mey require immediate payment In tul! of all sums secured by this Security Instrument without turther
' demand end may foreclose thls Security Instrumant by judicial proceeding, Lender shall be entitled to collect all expenses
. incurred in pursting the remedies provided In thin paragraph 21, Including, but not limited to, reusonabl2 attorneys’ tees and
" costs of Ye avidace, :
22 Rolease. Uipon payment of all sums secured by this Security Instrument, Lender shall release this Secunity !nsirument without

- chasge to Bomoway. Borrower shall pay any recordalion costs. '
- Walver of Hotmastead. Borrower waives all right of hiomestead exemption in the Praperty,

1041 [2/91) paga 5 ol &
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