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MORTGAGE
THIS MORTGAGE ("Security Instriment”) s given on MARCH 307N , 1994
The marigagor is $(LT T. WATHIER, 11, A BACHELOR AND MICHELLE J. KIRAN, A SPINSTER

("Bomvawer™), This Sceurity Instrument is given o

INDBIENDBNCE ONE MORTOAGHACRPORATION, A MICHIGAN CORPORATION .

which is organized muf existing winder 2 lnws ol MLIUNTGAN co oy poud whose adilross is
300 GALLERIA OFFICENTRE,  POUTHFIELD, M1 48034

("Lender"), Burrawer awes Lendér tha principal sum of
FORTY FIVE THOUSAND TWO HUNDRER ARD NO/100

Doliars (US, $ 45,200.00 ). This debt4e evidenced by Borrower's note datesd the same date oy this Securlty
Initrument ("Note"), which provides (or monthly paymesss, with the full dobt, if not paid cuelier, due wnd payabls oo
APRLIL LaT, 2023 . 'This Sccurity Insinunent securas to Londer: (o) the roppyment of the dobn evidenced

by the Not, with interest, wnd all muewul\s satonsions and mowiisatdons of the Noto: (h) the paymeat of atl other sums, mu'
interost, sdvanced under parugraph 7 to protect the secueity of this Yecurity Instrument; and (c) the pecformance of Buorravior's
covengnts end agreements under this Securlty instrument and tho ‘Now < For this purpose, Barrower docs herehy mongage,
grant anct copvey to Lender the (olowing described property locied in

COOK County, ineds:
LO?T 4 IN BLOCK £5 IN VILLAGE 0 PARK FOREST AREGA NO. 5, BEING A o
‘D
3%

SUBDIVISTION IN SECTION 36, TOWNSHIP 36 NORTH, RANGE A EAST OF THE \| %
THIRD PRINCIPAL MERIDTAN ACTORDING TO THE DPLAT THERECE PECORDED IN "‘ h W
THE RECORDERS OFFICE OF Q0K COUNTY, ILLINOIS OCTOBER 511350 AS !
DOCUMENT NO. 14940342, TN COOK COUNTY, ILLINCIS

$31~36-412-004

RET b

? et g 93241926 g

TAX ID: 31-36-412-004

which has the aduress of 331 OSWEGO STREET ‘ . PARK FOREST
‘ [Stevat) ) : 1Ciry)
Winois 60466 {“Propesty Addiress™);
[Zip Cinle)
ILLINOIS - Single Family - Fannle Mao/Freddie Mac UNlll"ORM INSTHUMENT Form 1014 919 (page § o] 6 payrs)

Qroai Lakor Miniwss Forms, ine. I

To Order Can: t-m-u@-qu&&ihﬂl‘"l'\lll

ITER 107000 (D‘il‘li’to .

MFCDI50J - #2532
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for the periods that Lemler requires, The insiranee caetier providing the insuranee shutl be chosen by Borrawer subject o
Londor's approval which shall not he unreasonably whhliely, [f ﬁ(:rmwvr fails o maknin coverge descrived ahove,
Lendor may, ot Lantar's opilon, obtain ruvcmi(c tor protect Lender ™t rights in the Property i accordunce with paragraph 7.

All insurunce poticies and rencwals shalt be acceprable 10 Lender nm! shatl include n standund morigigoe clwse, 1onder
shall have the right to hold the pelicies and renawity, IF Lender requings, Borrower shill prongtly give to Lender oll receipty
of paid premiuins amd rencwal notices, 3n the cyent of loss, Borwe: shall give prompt notice (o the iuxumnce cartier und
Londar, Lender may make proof of toss If mat made promptly by Boreower,

Unless Lender and Borower otberwise ngree in writing, insurance peoceeds shall be apphicd to restarion or repair of
the Property dumnged, if the resiorntion or repalr I8 ceonomically feasshle and Lender's security is not losseniod. [f the
restorntion or repair is not econatidcally feasihle ne Lendee's secarlty would be lessened, the Insuranee pnxeeds sholl be
applied to the sums secured by this Security Insirumant, whethier ar niot then due, with any exeess palil o Barrower. 1
Borrower abaudons the Property, or does noi answer within 30 days o notico from Lender thut the isirance carrier has
offered o sertle o claim, then Lender may colleet the insumnce proceeds. Lender may use the pracesds to repalr o restore
the Property of to pay sumy secured by this Sccurity Instrument, whether or aot then due, The 30-day period will bogin
when the notice is given,

Unless Lendcr und Borrower otherwlse ngree in wrliing, any application of proceeds to principat shatl not exiend o
postpone the dua Gwe of the menthly paynmients referred o in parageaphs 1 and 2 or change the amount of the payments, 1
wider parsgraph 24 1 Praperty Is acquired by Lender, Horrower's righe 0 any nsuratice potlcies amd provecds resulting
from damage to the Py prive o the scyuisition shall pass o Lerder 10 the extent of the suns sccwed by this Sccurity
Instrument immediately priesio the nequisition,

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lewseholds.  Borrower shall occipy, establish, und use the Property as Hurrower®s principal ssidence within sixty duys
after the exeeution of this Securite-nstrument and shall continie o veenpy the Projierty ns Borrower's princlipnd rosidence
fur at lagt one yeur after the date of uecupuncy, unless Lender otherwine agrees in welting, whick cohsent skatl wot be
wnreazonably withheld, or unless extesaptog cireamstinees exist which am beyond Burrower's contol, Borrowor shall nol
destroy, damage or mpair the Froperty, attew e Proerty to deteriornte, v commil wisto vn the Proporty, Boerewer <hi
de I default if uny forfeinee action or procseding, whether eivit or erimina, b begun that in Lender's good falth Judgmer
conld result in forfeiture of the Propety or Gtheewise naterinlly impair the len crented by this Security Instrument ¢
Lender security Interest, Borrower auay citee such @ defoalt and reipstete, s provides) in paragenph 18, by causing the actio
ot proceeding to be dismilssed with » rling that i Lender's good falih deterndiation, precludas forfchure of e o
Borrowor's Interest in the Property or othee material iipalzainnt of the Hen created by this Security Instrament ar Lender K
security nterest. Borrower shall also be m deluult if Boreewee, during the Tomn applivation process, guve nkterinlly fnlve oS~
innceurute information or stutements o Letider (or Dotfed to sroetde Lender with any materin] informatlon) in connecto B
wilh the loan avidenced by the Note, inclading, but not imlted t:, epreseniations coticerning Borower's occupancy of ¥ O .
Property ng a principal residence. | ihis Security Instrument is on i feasshold, Burrower slmlfcumply with all the provisions '
of the leaxe. [f Romower acquires fee title to the Properly, the leasehaled il the fee tille shalf not merge unless Lender §
agrees Lo the marger in writing,

7. Protectinn of Lender's Rights in the Praperty,  If Borrower Talle” to perform (e covenants and agreements
comainad In this Security Instrument, or there 5 o lega! procdeding that may sipnlficantly affect Lender's righta in the
Property (such as a proceeding in bankruptey, probate, for condemnation ve forfciire ar to enforce laws or regulations),
then Lender may do and pay for whatever is nocessary (o profect the value of @ Froperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured hy o lien which has prioniy over this Sccurty Instrument,
appeasing in coun, paying reasonable attorneys' fees and eniering on the Praperty to makc rapairs, Although Lendor may
ke action under this paragraph 7, Lender does not have to do so,

Any amounts disbursett by Lemder under this paragmph 7 shall becomo additional debt ¢f Rerrower seeured by this
Security Instument Unless Borrower and Lender agree 1o othier terras of payment, tieso amounts sty hear interest fiom
the daie of disbursement at the Note rute and shall bo payible, with interest, upon nolice froi Zendor 1o Bortower
requesting payme. '

B Bfoﬂgagu Insurance. Y Lender required morigage insurance ns a codition ol muking the loa sceured by this
Security Instrument, Borrower shall pay the premvums required (o maintain the morigage Insuranve in effoct. M, for uny
reason, the mongage insurance coverage required by Lender lapses or ceases 0 be in effect, Borrower shall pay the
premiums required 1o obrin coveeage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent o the cost w Borrower of the mortgage msweance previously in effect. (rom an alternate mortgage
insurer approved by Lender, 1 substantinlly cqivalent niortgage insurance coverge is tot available, Borrower shall pay o
Lender cach month o sun equal o one-twelfth of the {cnrly murlgage insniance premium being puid by Borrower when the
insurance coverage lapsed or ceased o be it effect. Lender will gecept, use and retain these paymants 4 b hsy reserve in
liew of mortgage insurarice. Loss reserve paynients may no longer be required, a the option of Lender, If morgage
insutance coverage (in the amount and for the period thiy Lender requires) provided by an Insurer approved by Lender
again becomes avaitable and is obtained, Borrower shalf pay the premiums required o maimain morigage insurunce in
effoct, of 1o provide a loss reserve, until the requirement for mortgage imsurance emds in accordaiice with uny written
agreesent between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasunable entrics upon and inspections of the Propenty, Lender shall
give Borrower nolice at the time of ur prior s an Inspection specifying rensonablo canse for the inspection,

10, Condemngtion.  The proceeds uf uny award or ¢laim for damages, discet or consequential, in connection with
ITEM 187810 (202) ' ' Forin 3014 9/9 (pags 3 of 6 pagus)

Graat Lakes Businens Forma, tnc.
Ta Cadar Catl: 14008300397 1 FAX #18-199-910
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UNOFFICIAL GORY

apslicahle law may specity for esinxintenent) beforo anle of the Property piisuant 1oy power of sale comtmined h this
Security Insteument; or (b eniey of o judgment eeforcing thiv Seeurity Dnstrument. Those conditions aro thit Borrower: ()
piiys Lewder all sums which then would be due under this Security Tustrament amb the Note i if no aceeferation
ocerrred; (B) cures any defuult of any other covenanty or agrecments; (c) puys all oapenses incirred in onforeing this
Security Instrument, including, but not limited (0, reasonable aMorisys' fees; nnd (d) takes such actlon us Lemder may
reasonably requir 10 nssure that the lien of this Security Instrument, Lender’s rights in the Property ond Borrower's
obligation 1o pay the sums sceured by this Security Instrument shatl continue unchanged, Upon reinsiatement by Borrower,
this Security Tnstrument and the obligutions secured herehy shalt remain Cilly effective as i€ no accoleration ad accurred,
Howsver, this right b reinstate shall oot spply in ihe caxe of aceelertion under paragraph 17,

19, Sule of Note; Change of Loan Serviver,  The Noto or o partial interest in the Nuto (togothior with this Socurity
Instrument) may be sold one or mare times without firior notice 10 Borrower, A sule may result in o change in the entity ™
(known as the "Loan Servicer") it colleets monthly payments tie under the Note and this Security insteament, There alse *
may be one o7 more changes of the Loun Servicer anreluied to a sale of the Note. IF there s a change of the Lonn Servicer,
Barrower wili be given written notice of the change i aceordance widt pacagraph 14 above i applicable law. The nolice
will state the name anil address of the new Loan Servicer andd the address 10 which payments should be mule. The notlee
wil! also contal any othor information required by applicable w.

20, Hazardous Substunces,  Borrower shall ot cause or permit the prosence, use, disposal, storage, or release of any
Hazardous Substaness.on or in the Property, Borrawer shall aot da, sar allow syone else o do, anything affecting the
Property that is in viciosen of any Envirenmenud Law. The preceding tvo sentences shall not apply to the presonce, use, or
sorge on e Propengolsmall quintities of Hazardous Substancos St nre genenilly recognizcl 1o be approprials W
normal cesidential uses and i sagintennnee of e Praperty.

Rorrower shall promptly giee Lender written nitice of ay investigation, cliim, demand, lawsait or other action by uny
governmental of reguintory agery or private paety involving the Property sl any Hazardows Substance or Enviconmental
Law of which Borrower has octun® knowledge. IT Borrower tearas, or i3 notiticd by any goverameninl or regulmory
nuthority, that any removal or othier veacdilation of any Haaardous Subsimee affecdng the Properly is necossry, Borrowor
shall prompily ke all necessary remedial teaons i acconbunee with Environmental Law,

As wsed 1 this parsgraph 20, "Hozandcus Subyinsces” are those substances defined a8 woxic or lmzardous subsiasices by
Environmental Law and the following substiwcer:_gasoling, kerosenw, wher flammahle or foxie petroleura prodiets, oxlc
pesticides and herbicides, voltile solvents, matediali sontwining asbestos or formldehyide, mud ridicactive materfals, As
used In this paragraph 20, "Environmental Law” micus federal laws and laws of the jurisdicton where the Propenty Is
located that relate 1o health, safely or envirenmental proteczan,

NON-UNIFORM COYENANTS. Borrower and Lenaer further covenant it ngres as follows:

21, Acceleration; Remedivs, Lender shufl give noticd (¢ Rurcower prioe to acceleration following Borvower's
breach of any covenant or ugreement in this Secority Instraiment (hut not prior to aeceleration under paragraph 17
uniess applicable law provides otherwise). ‘Thie notive stall speciy: (n) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notlee B piven to Borrower, by which the defanit must he
cured; wnd (d) thut Milure tn cure the defuult on or before the dute Specified I ihe notlee may result i accelerution
of the yums secured by this Security Instrument, forechosure by judiclor proceeding and safe of the Property, The
notice shalf further lnform Burrower of the right to relnstate after seceberntion and the right to axsert iy the
foreclosure procecding the nun-existence of a defuult or any other defony. of Borrower to accelerntion und
Farecingure, If the defualt Is nat cured on or before the date specified in the notice Lender at lix option may reguire
immedInte payment In full of pil sums secured by this Security Instrument w thout forther demand and maoy
foreclose this Security Instrument by jutdleia) proveeding, Lender shall be entltied o cndect all expenses Incurred in
pursuing the vemedies provided in this poragraph 21, including, but not limited to, reavinnble attorneys’ fees wnd
cosis of title evidence,

22. Release.  Upon payment of all sums secured by this Security Inwiruont, Londer shatl velease this Security
Instrument without churge to Boreower, Borrower shibl pay uny eecordation eosts,

23, Walver of Homestend. Boerower waives all right of hamestend exemplion in the Property,

ITEM IAT6LE (9203) ‘ Form 3014 9/90 {paga § uf 6 paqes)
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